Gordon F. Harkness, of Montreal, is new president, its second, of 

the 3l-member Trust Companies Assn, of Canada, formed in 1952. 

Assets in the hands of Canada’s trust companies are valued at an 

all-time high of $4.6 billions. Mr. Harkness is general supervisor, 
Montreal Trust Co. 


THE NATION’S BUSINESS 


Must We Sit With 
A Gun at Our Heads 


Must this country go through the threat of a rail strike every 
couple of years? Must other and costly arrangements be made for 
perishable freight shipments, for urgent deadline consignments 
in case the rails are tied up? Must holiday schedules, mails and 
business meetings be faced with sudden cancellation. 

Must the Canadian people sit with a gun‘at their heads? 

Surely there is enough unavoidable uncertainty in this com- 
plicated age without the addition of something that should have 
passed out of existence with the previous century. 


In absolutely essential public services like the railroads, with- | 


out which our economy simply cannot operate, strikes and strike 
threats should have been eliminated long ago. These are not 
simply disputes that concern only two groups in a certain industry. 
They are direct threats against the public, with the public suffer- 
ing all the inconvenience and paying all the bills. 

Once more the country is facing.this periodical crisis. Railway 
workers aré taking a strike vote which could lead to a complete 
tieup this summer. Both sides have been going through the same 
old motions of negotiations and conciliations. 

The Minister of Labor says he will not interfere. All are wait- 
ing, as they have waited before, knowing that sooner or later the 
Federal Government will be forced to step in. 

In the meantime, uncertainty grows and Canadian’ business 
and the Canadian public, like a mouse being played by a cat, must 
be prepared for the worst. It is a miserable and a stupid situation. 


It is completely unnecessary. 
* 


Quebee Can't Turn Back 


7 * 


Quebec's fight with Ottawa over taxation is already lost, writes | 


French-speaking economist Maurice Lamontagne. He argues that 


a new type of federalism is inevitable and is developing with | 
increased power in Ottawa’s hands. And this kind of a Canada | 


is accepted by everybody but Quebec, argues Lamontagne. 


In following its separate path, this distinguished scholar points | 
out that his province suffers the inconveniences of a confederation | 
without drawing all of the benefits. Confederation was essential | 
in the first place to cope with problems too big for the individual | 
provinces to handle and it has become steadily more essential with | 


the passing years, particularly so since the spectacular indus- 
trialization of the last 15 years. 

Actually, the constitution — written nearly 90 years ago — 
makes it clear that the Government at Ottawa is the leader. But 
even more important, the realities of 1954 demand a strong central 
government. Only with great sacrifice, and dollar and cents pain 
for its residents, can Quebec buck the inevitable. It is not a 
question of a threat to autonomy, or to provincial rights, or to 
language or to culture. 

It is a straight fact that the world is getting smaller. And ina 
smaller world, each and every Canadian must receive similar 


treatment when it comes to paying taxes. 
7 7 * 


It's Our Future. Too 


Britain has been making some real economic gains in the past 
few months. The prospect of convertibility, although not im- 
minent, certainly looks the brightest in many years. 

This week, at the opening of the Trade Fair in Toronto, Peter 
Thorneycroft, president of Britain’s Board of Trade, noted the 
warnings that if America sneezed, Britain “would catch pneu- 
monia.” Yet that country has been doing very well. Thorneycroft 
said that there’s little trouble in these natural ups and downs of 
demand and industrial activity. 

But there’s real danger should nations lose their nerve and 
“adopt panic measures far in advance of their requirements. An 
attempt to deal with a slump long before it arrives can easily 
worsen rather than improve the situation.” 

And panic moves anywhere could have grave effects on trad- 
ing partners. They could lead to setting up trade barriers, quotas 
and all sorts of restrictions against Britain’s chances to increase 
dollar earnings. 

All of us have a stake in a healthy Britain. Their trading future 


is ours too. 


> . o 


Can Spread Ourselves Too Thin 


There is a very definite limit as to the effective forces that a 


country the size of Canada can contribute to the cause of world | 


peace. After all we are a nation of barely 15 million people, with 
big defense needs on our own northern frontier and in Western 
Europe. If we scatter our men, planes and ships all over the globe, 
in terrain and climate vastly different from our own, we are not 


foing to be of much real use to anybody, and our particular abili- | 


ties for certain specific kinds of military employment, would be 
almost entirely wasted. 


That was the argument advanced by External Affairs Minister | 


Pearson last week in explaining Canada’s decision not to enter 
any formal military pact in Southeast Asia. Realists must agree 
this is a sound, sensible decision. 


This is a day of specialization and that is true in the military | 
This is not the 19th | 


field perhaps more than anywhere else. 
century when a few police forces with police arms could keep the 
peace almost anywhere in the world, or keep in control until 
sufficient military forces had been assembled. Now to be effective 
there must be concentrated strength of highly trained forces with 
ultra modern and hugely expensive equipment. 

Under those conditions a nation the size of Canada can cer- 


tainly spread itself too thin. 
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Chemical Moyes Near 


Boom In Concentrated Plant Food Prompts | Lead may increase %c-%4¢ Ib. « Legal Tangle 


Cominco Look, Possible New Calgary Plant; 
Ontario Phosphate Draws Strong Interest 


By W. L. DACK 
Top offieials of several Canadian firms this week were huddled 


Over plans that could bring new multi-million-dollar industry to | $1-$1.25 lb. Reason for rise: gen- 


two provinces. 

There are two distinct projects—one in the West, the other in 
Ontario, related only by market opportunities and two of the big 
words in Canada’s postwar boom: chemicals, mining. 

In West: Consolidated Mining & Smelting Co. has a major new 
chemical undertaking in the advanced planning stage — a plant to 
produce urea for use in the fertilizer and chemical fields. 

Site of the plant may be Calgary — most likely — or Trail, B.C. 

In Ontario: The big phosphate (basic plant food) at Nemegos, 
near Sudbury, was showing rich promise as technical problems were 
reported solved, potential markets were strong and several chemical 
and chemical-mining firms were showing more than interest. 


Comineo Plan 


The Consolidated Mining & 
Smelting project would mean 
production of a new range of 
chemical products for this coun- 
try and entrance into the strictly 


Yacrmeell Company is also expand- 
ing ammonia facilities at its Cal- 
gary plant. 

But Cominco plans to push urea 
| applications into the strictly 


chemical field of one of the big- | SY"thetic resins manufacturers for 
| use in adhesives for the plywood 


gest mining firms in Canada. }' 

The product, urea, is the high- | industry, in enamels for auto and 
est source of nitrogen available | appliances. 
today with a content of 46% (am- | firms are currently consuming 
monium nitrate 33%, ammonium | More than 10 million lbs. of urea 
phosphate 11%). With the cur- | formaldehyde resins a month in 
| rent demand for more and more | the form of adhesives for bond- 
| concentrated plant food, company | ing plywood. 
| officials see a bright future ahead J. V. Rogers, Cominco manager 
| for urea. Like anhydrous ammo- |of the Engineering Division and 
| nia, it can be applied directly to 
|the soil by means of special 
| equipment. 
| Cominco will likely produce 
urea by a high pressure treat- 
|ment of ammonia gas — avail- 
| able from its Calgary plant which 
| in turn operates on natural gas — 
| and earbon dioxide. | 
Not only could the company | 
‘sell every pound it could make 
| right now — mostly to the North- 
| west U.S, market — but manu- 
| facture of urea would help divert 
more of company’s ammonia pro- 
|duction into other waiting mar- | phosphate fertilizer plant at Kim- 
kets, The Financial Post is in-! berley, B.C, 


intendent of Calgary ammonia 
plant, are presently inspecting 
urea and other fertilizer and 


ope and Japan. 

In the meantime fertilizer out- 
put at Cominco — Canada’s larg- 
est fertilizer producer — 

nual rate around 
| This represents a boost of 15% 
from 1953 and reflects coming 
}into operation last fall of com- 


‘Here’s What's Being Planned 
For Ontario’s Phosphate Bet 


Development drilling at the 
Nemegos property has indicated 
|} some 4 million tons of open pit 
ore averaging some 22% apatite 
and 70% hematite. But drilling 
of another anomaly some 3,700 ft. 
farther south has expanded ton- 
nage estimates to around 7 mil- 
lion tons and introduced 

(Continued on page 3, col. 3) 


| There were ‘two key develop- { 

'ments that swung increased in- 

| terest to Nemegos in Ontario: 

—Trend toward higher con- 
centration plant foods which 
threatens to force Canadian fer- 
tilizer firms out of the competi- 
tive trade picture because of im- 
ported raw material costs. 

—Announcement by 
Minerals Ltd. engineers 
separation of the apatite (the 
mineral form in which the 
phosphate is found at their Ne- 
megos deposit) and magnetite, 
which is found along with it, is 
believed to present no great 
technical problem. 

In any list of strategic mate- | 
rials drawn up for Canada, phos- 

' phate would have to be placed 
near the top. It’s one of the three 
basic plant foods used in Canada’s 

| booming $75 million-a-year fer- | 

| tilizer industry, 

Up until now high grade phos- 
phate is one of the few industrial | 
minerals not yet discovered in 
|this country. All supplies are 
|currently being imported from | 
| Florida and Montana in rock 
|form at a rate over 600,000 tons 
annually, Transportation costs 
are high, particularly since a 
large part of the rock represents 
| waste material. 

Discovery of a commercially 
workable domestic source would 
place the Canadian fertilizer in- 
(dustry in a strong competitive 
position both in the domestic and 
export market, would reduce im- cadtenit Aa aituetiene” Wen ar 
port doliars by over $6 millions shaft an additional 1,000 ft. below 
annually on rock alone. (We also its present 1,250-ft. bottom. All 
import sizeable quantities of | mining has been considerably 
phosphate chemical materials.) above the 1,000-ft. horizon so far. 


Multi- 
that 


Eldorado Boosts 


Ace Mill by 40% 


With its present 500-ton Ace 
mine mill at Beaverlodge fully 
occupied in treating its own mine 
ore, Eldorado Mining & Refining 
is planning a 40% boost in mill 
capacity to 700 tons a day to per- 
mit handling of ‘custom ore. The 
higher capacity is expected to be 
available by summer. 

Ore currently being shipped 
under contract from Rix Athabas- 
ca to Eldorado being 
piled, pending completion of this 
expansion. The crown company 
also wants to treat custom ore 
from several other operators who 
negotiating for sale of their 
output. One of these is Nesbitt 
LaBine Uranium: Mines. 

Eldorado, with its leaching plant, 
has broken new ground, metallur- 
gically speaking, and the process 
has worked out well. Expansion 
to 700 tons can be accomplished 
quite readily with relatively small 
changes in treatment plant. 

With a number of drill 
returning encouraging 
cations ‘below present 
levels, Eldorado recently let a 


late 


is stock- 


are 


holes 
ore indi- 
working 


New Uranium Boom On Way? 


U.S. Plans, Activity May Spur Interest Here 


} 
By GORDON M. GRANT f 
Is the “hour at hand” for re- 
newed Canadian interest in ur- 
anium? 
A number of straws in the wind 
suggest that this may well be the 
| ease, despite the fact that Ottawa 
has not fcund it possible to re- 
lease a “common formula” which 
would allow the public to size up 
what the individua] mining com- 
pany might receive for its uran- 
| jum, 

Among the things which stim- 
ulate the belief of increased ur- 
anium interest here are these: 

—A flopover of uranium inter- 
terest from the U. S., where ur- 
anium fever is at a high pitch. 

—Indications that something 
big may break soon in the U. S. 

—A distinct possibility that a 
large U. S. mining company may 
take a substantial interest in Al- 
|} gom Uranium Mines with an 
option already reported held on 

500,000 shares at $3.50.a share, 
good untij] June 15. 

—An interesting chance of ur- 
anium excitement breaking out 


district with MacLeod-Cockshutt 
Gold Mines reported holding the 
major interest in a wide new 
discovery. 

Because uranium mining is the 
only place where the U. S. public 
has any important chance for par- 
ticipating in the profit-making 
opportunities of the atom, uran- 
ium has hed a lot of attention re- 
cently in the U. S. The four-state 
area of the Colorado Plateau with 
its hundreds of uranium mining 
operations has been the particular 
focus of attention with such com- 


max Molybdenum, Kerr - McGee 
Oil, Union Carbide and Vanadium 
Corp., conducting both mining 
and processing operations. 


ed at $75 millions. 

Gunnar Mines—a strongly re- 
commended issue in the U. S. — 
has provided a lot of advertising 
for Canadian 
East Dome (Algom interest) and 


| U.S. This flop-over of uranium 


in a new section in the Sudbury interest has been one of the main 


: 


R. S. Woodford, General Super- | 


has | 
|} soared to a new peak at an an- | 


700,000 tons. | year on the basis of the previous 


| London 


| 


* 
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Zine up 4c Ib. to 10%e in both | F 
Canada and U. Ss. ‘Gaod Guanes mes acing 


© 


and U.S. stockpiling plans may 
mean another boost. 


market 2ny indication. | 
Presently 13 4c lb. in Canada, 14c 
in U.S. 

Tea boosted 4c lb. by one com- 
pany, others expected to follow. 
Retail range for most brands now 


By MICHAEL BARKWAY 
| OTTAWA (Staff) — Financing 
of Canada’s major gas lines may | 
| have to be postponed until next 
| year. 
| This is the prospec which faces 
both Trans-Canada Pipe Lines 
and Westcoust Transmission Co..| 
as they look forward to getting 
their long-sought licenses from 

Wool on mild uptrend, has re-| the Board of Transport Commis- 
covered from clignt drop earlier|sioners and the U.S. Federal 
this year. With new Canadian | Power Commission respectively. 
wool season opening, marked im- The situation arises from a de- 
provement for medium-type wools | fect in the federal Pipelines Act, 
will help producers. Ovtlook:| which the Government is so far 
firm market. Increase not enough | unwilling to put right this session. 
to have major effect on retail; Another defect in the Pipelines 
woolen goods. Act amendment hastily passed 

Ladies’ nylon hosiery to drop | last November may hinder Trans- 
around 10%-20% this month for| Canada Pipe Lines in making 
major brands; price cut to be! marketing arrangements in 


era] supply-demand conditions; 
consistent high price for coffee 
has pulled tea up. 


{coupled with special promotion | Southwestern Ontario. It leaves 


chemical field as well; for sale to | 


' 


Canadian plywood | 


| 
j 
| 
| 


| 


chemical plants in the U.S., Eur- | 
|changes in the Income Tax Bill | 
| tabled in Parliament this week. | 


| pany’s new $9 million ammonium | 
end of its fiscal year it was ex- 


Companies Get More Time 


drives. Reason: oversupply. Costs | the Union Gas Co, virtually in 


have not changed substantially. |the position which Consumers’ 
Streptomycin, antibiotic weapon |Gas Co. of Toronto held before 
against tuberculosis, has been cut | the amendment was passed—free 
about 7% by Merck & Co., only|to expand its imports from the 
Canadian manufacturers. \ (Continued on page 3, col. 6) 


To Calculate Their Taxes — 


OTTAWA (Staff) — Canadian! the criterion of “arm’s. length” 
companies will get another three | dealings:— 
months to calculate their year’s | —Related persons shall be 
profits for income tax purposes.| deemed not to be dealing at| 
This is one of the most important} arm’s length. 

—It shall be a “question of | 

fact” whether persons not re-| 

lated to each other were at a} 
particular time dealing at arm’s | 
length. 

“Related persons” and “related 
| groups” are then the subject of a 


Under the old law, a corpora- 
tion paid its monthly tax install- 
ments for six months of its fiscal 


year’s results or of an estimate 
of the expected results in the full definition 
current year. ; 
eS | A change in nomenclature of | 
But in the first month after the | some importance appears in an- | 

: |other amendment. For the sake 
pected to have calculated its ac- | of clarity the phrase “related to” 
tual pros and the monthly pay~ is now being reserved for deal-| 
nents o ba ft “~ | ings which are not at arm’s | 
year had go be based on a known | length. What used to be describ- 
we of earnings. Reh led as “related corporations” for 
What happened was this: Fiscal 'the purposes of determining the | 
year of company X ended Dec. 31. | rate of tax are now tobe called’ 
Its monthly tax installments for | «associated corporations.” 
1953 started July 31, 1953 and| Jn addition a new condition is | 


‘amounted to one twelfth of its | added which will bring two cor- | 


earnings for the first six months | porations into “association.” For- | 
of 1953. Starting with the Jan. | merly this was the case if one of | 


| 


sleep begettapieticdie| a | 
PRICES ‘Big-Inch’ Gas | 


Giant Industry, . 


No. 28 


Member of Audit Bureau of Circulations 


ower for N.B.? 


Major Project Would Use Oil Shale Deposits 
As Fuel For Power—Claimed Cheaper Than 
Hydro — With Alumina, Potash Byproducts 


By PETER NEWMAN 

MONTREAL (Staff) — For the first time in Canada, power may 
be produced from the burning of oil shale. And from the ashes of 
the operation, a large chemical industry may rise within the next 
three years, which would make New Brunswick a potential alumi- 
num and fertilizer producer. ; 

Nashwaak Corp. of Canada Ltd., Montreal, is negotiating with 
the New Brunswick Power Commission for the sale of the power it 
will produce from the burning of the ore from its shale deposits at 
Hillsborough, 20 miles south of Moncton, N.B, Byproducts of the 
process are alumina and potash. 

The newly-incorporated Nashwaak is being backed by a large 
New York investment house, Initial financing is $12 millions, with 


| the issue expected shortly. President of the unique venture is Garnet 


G. Copeland, a metallurgical engineer, who was one of the prin- 
cipals in the original exploration of the properties now owned by 


Brunswick Mining & Smelting Corp. 
—__—— —————-+ “We're most enthusiastic and 


ton, vice-president and general 
manager of H. K. Ferguson Co, 

of Canada told The Post. His 
More and bigger dividend cheques | ing the $20 million Terylene” 
are on their way to shareholders | plant for Imperial Chemical In- 
this month. Payments reached $8 | dustries of Canada at Millhaven, 


® | have already completed engineer- 
j 4 ah ing and construction plans for the 
msi @ Nashwaak project,” E. A. Charl- 
N 
| 
News : "Bot 
company has been in charge of 
’ ae engineering at Alcan’s Kitimat 
Bigger Dividends | development and is now complet- 
millions in June, second best month | Ont 
on the shareholder's calendar, Who | . . i — 
pays, how much (p. 17). Biggest in N.B.? 
The $7.5-million power plant 
In Canada’s Service envisaged by the company would 
One measure of Canada’s economic | be the biggest in New Brunswick, 
health; the status of our trust and | It will generate 55,000 hp through 
loan companies, The Post reports | two 20,000-kw, 60-cycle turbo- 
6 Te | generators. 
an oultllookK—tne e ac y es, , ‘ . . 
new services they’re offering Cana- | N.B. Power Commission vige= 
dians (pp. 19 to 24). | chairman C, Hedley Forbes told 
|The Post that negotiations with 
“Thirty Idiots” | Nashwaak are still ‘under way. 
Have the U. K. Conservative hand- | He intimated that the major issue 
ed- away an election out of pity? | under discussion is one of price. 
Adelphi talks about “thirty idiots’|The other factor still to be 
in his Letter from London this! straightened out is that the com- 
week (p. 36). |mission is not yet ready to take 
. LL power on a 24-hour basis. 
Double Tax Deadlock | | | Nashwaak officials told The 
maybe deadlocked, between Dup- | Post that their Seen eng method of 
lessis and Ottawa. What's. the producing electricity from the 
situation now? Who is going to do | low cost-low grade fuel not only 
what, next.and to whom (p. 12).| prices power below that made 
through coal-fed steam genera- 
tion, but actually produces elec- 
tricity cheaper than it can be 
produced by hydro, because of 
the much smaller amount of capi- 
tal investment required. Also, it’s 
ja “firnt’ output, not dependent 


The Campers 
Junior's annual romp at summer 
camp is a $10 million business, 
for private camps alone. It’s also a 

of philosophy in the 
pines (p. 


soc l 


10)- 


a new | 


| 31, 1954 payments, however (hav- 

| ing paid six installments), it had 
to pay one sixth of the actual 
balance owing for 1953. 


|If the installment turned out to 
be too low, it was penalized by 
the tax department to the extent 
of interest on the deficiency. If it 
| overpaid, it lost the use of the 
amount by which it overpaid. 
| Under the new setup, Company 
| X will be able to make its month- 
ly payments on the basis of es- 
| timated earnings until the April 
30 payment comes due. Monthly 
| payments in the last three months 
; Will amount to one third of the 
| balance still owing, based on ac- 
tual 1953 results. 

Accountants say the change in 
the Act won't be significant in the 
; amounts Ottawa will collect, but 
| the new arrangement will remove 
a source of irritation. The old 
| method of collection ignored the 


| practical impossibility, in so many | 


| instances, of computing income so 

soon after the end of a company’s 

| fiscal year. 

| Here are some of the other im- 
portants points in the new bill: 

| -Arm’s length: Instead of the 
very short definition given in the 
present section 139, which has 

| only three short clauses, the new 

| bill sets out a very full definition. 


Under’ the new subsection 5 of | 


section 139 this is laid down as 


If it didn’t know its actual re- | 
sults by Jan. 31, it had to guess. | 


| them owned 70% or more of the Those “U’? Grad 

issued common shares of the oe a rvans r , 
oe ON g4 ~ x ¥ rene | ow are our iatest university grads 

othe r Now it will be the case if | shaping up for business? Business- 

ja third company associated aye le, 

(Continued on page 3, col. 1)! 


is 
tion (p. 11), 


Rail-Ship Battle Shapes 





‘Over Non-Conference Move 


MONTREAL (Staff)—A unique! by the Board of Transport Com- 
kind of battle is shaping up be-! missioners and formal 
tween Canadian railways and| are expected to begin later this 
| four steamship lines which have month, 
recently established non-confer- Importance of this action lies in 
| ence trans-Atlantic services. the fact that a shipper was pre- 

No actual freight rates are in-| viously able to obtain payment 
volved, but through the Railway 
Association of Canada, CPR and 
CNR have withdrawn the through | 
|bill of lading privilege from 
Canadian exporterg shipping 
| overseas through the non-confer- 
lence operators. 


bill of lading as soon as they had 
been loaded at the inland rail 
point. Now, when his goods move 
by the alternate method 


loading port and an ocean (steam- 
The case is now being studied er) bill of lading, he is not paid 
; __.|for his merchandise until the 
ocean bill of lading has been is- 
sued, This may be as much as 
two weeks to a month later. 
Another disadvantage to non- 
conference shippers is the delay 
which may be incurred while 
posting a guarantee for demur- 
rage charges with the railways. 
If there is any demurrage when 
a non-conference shipper moves 


Rail Strike : 
Vote Starts 
—Means Little 


Across Canada this week, strike 
| ballots were going out to some 
| 135,000 non-operating railway 
workers but few observers were 
attaching much importance to the | 
vote. 


hold the merchandise until their 
charges have been guaranteed by 
the shipper. : 

May Delay Passage 


men give their views in The Ques- | 


hearings 


for his export goods ona through | 


of a} 
local railroad bill of lading to the | 


his cargo on a local bill of lading | 
to the seaboard, the railway can! 


| on waterflow. 

Alumina ‘is the ore being cars 
ried from Jamaica to Kitimat, 
PC., by Alcan to produce alumi-« 

jnum. With power on the spot, 
all the elements of a new eastern 
aluminum industry could be pres- 
ent at the Nashwaak site. 

“It’s certainly a long term pos- 
sibility, although at the moment 
our aim is to get the power pro- 
ject under way, with the chemical 

| phase following later,” President 
| Copeland told The Post. 

The potash part of the burned 
out shale could form the basis of 
a fertilizer industry. Running 
through the shale deposit is a 
wide vein of albertite, but the 
company has not yet decided 
whether this mineral will be ex- 
| tractable*on a commercial basis, 
| Albertite is bituminous’ mineral, 
; resembling asphalt. 

Burn the Shale 

| The process used to extract the 
|alumina and potash will require 
|} the burning of crushéd shale. The 
; tremendous amount of excess 
| heat developed will be used for 
ithe steam generation of electric 
| power. The deposit is to be mined 
| by open pit methods, probably 
| down to 400 ft. 

Company officials point out that 
| their scheme would not replace 
jany of the present outlets for 
| coal in the province, because the 
shale has a lower heat content 
than coal dnd is uneconomical to 
transport over long distances. 
Power will be produced through 
the process only at the mine site. 

A line of the New Brunswick 
| Power Commission is located 

near the mine, so that the power 


Uran- | 


| factors in recent firmness of. ur- 


panies as Anaconda Copper, Cli- | 


ium output of one state is report- | 


uranium. Preston ; 


Rix Athabasca are others which| Canada but much of its radio- > I 
have received attention in the| active materia] is on the lower | in other rail unions—conductors, | 
j grade side. It will add a lot of in- 


The affirmative answer is al- 
r.ost a foregone conclusion, most 
observers believe, but will not 
bind union leaders to strike ac- 
tion. But with deadiine for the 
| return of the ballots set for Aug. 
2, union officials will have two 
months to weigh the wisdom of 
calling another paralyzing work 
| stoppage. 

The only other general rail tie- | 
uy in recent Canadian history was 
the nine-day strike called by the 
same group four years ago. 


anium issues in Canada. 

Not long ago there were reports 
that the U. S. planned to relax 
secrecy controls with regard to 
atomic energy and there was an 
expectation that any such relaxa- | 
tion would likely have a counter- 
part in Canada. But there appear | 
to be other interesting develop- 
ments bevond that. 

The current letter of Whaley- 
Eaton Service has this to say: 

“Testimony supporting amend- 
ment of the Atomic Energy Act 
is almost breath-taking, Indus- 
trialists forecast ‘a revolutionary 
development so enormous that 
the average human mind can 
barely grasp its significance.’ ” 

The fact that a well-known 
U. S. company would consider 
putting almost $2 millions in Al- 
gom Uranium Mines is not with- 
out its own significance, Algom 
has two of the most substantial 
known uranium occurrences in 


to alter the stand they have taken 
—that they cannot afford the $60 
millions which is the estimated 
annual cost of granting the fringe 
benefits demanded—and no indi- 
cation so far of Federal Govern- 
ment intervention, the onus ap- 
pears to be on the unions. 
General feeling is that the rail 
unions expect an affirmative 


their demands than further con- 
ciliation would but that they are 
willing to back down a long way 
|from their original demands. 
There has been no indication so 
| far that the operating employees 


} engineers and trainmen—gre any 


(Continued on page 3, col. 1) (Continued on page 3, col. 3) 


With the railways not expected | 


strike vote to get them more of | 


Under tke through bid] of lading 
issued to a conference shipper the 
railways cannot hold his cargo un- 
til demurrage payment is guar-| 
anteed. In some instances this 
through bill‘ of lading privilege 
enables a shipment to move on a! 

(Continued on page 2, col. 3) 


Stock Market Highlights 


transmission problem would not 
necessitate extensive outlays by 
the province. The commission hag 
estimated that while the prove 
ince’s 1954 power consumption 
will total about 350 million kilo- 
(Continued on page 3, col. 3) 


industrials 

Anglo-Canadian Pulp & Paper common touched $31%4, high so 
far this year. Principal shareholder, Daily Mirror Newspapers Co., 
has arranged for increased borrowing power to help finance Anglo’s 
proposed Saskatchewan pulp mill project.. Talks with Premier 
Douglas scheduled for late this month. 

Other paper stocks strong, including several at 1954 highs—St. 
Lawrence Corp. ($52), Price Bros. ($38), Hinde & Dauch ($38), 
Fraser Companies ($1942). 


| Mines and Oils 


Uranium issues fairly firm this week with Gunnar selling above 
$10, Algom active and higher, Radiore up to 90c and Nesbitt 
LaBine holding around $1.70 after last week's sharp rise. 

MacLeod-Cockshutt a feature in gold issues, moves to.new high 
for year ($1.70) on news of possibly significant uranium strike in 
Sudbury area. 

Liberal Pete. and Cons. Mie Mac firm to $2:20 and $2.44, respec- 
tively, after last week’s sharp drops. Adjacent Gulf well reported 


| logging favorably although second Hudson's Bay-Union Oil well on 


Liberal ground logging deep. 
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Important Appointments in 
Canadian Industry, Finance, 


ANNOUNCING Seciaal: aa tubnemaeed UK, Canadian Te hd 
Anglo-Newfoundiané Develop-; Foundation Co. of Canada (Mont- | Boiler Mfrs. 


EATON'S 
;ment Co. (Grand Falls Nfld.) — | real)—William Zimmerman, a direc- | 
V | K | N ( : | Wilbert H. Howard, chairman of the tor: bai ot ans: ‘i 
| board. reat-Wes e Assurance Co.) 
eee (St. Catha-| (Winnipeg) — John A. MacAulay, | Amalgamate 


Anthes-Imperial Co. we : _ 
CANADA'S OUTSTANDING OUTBOARD MOTOR VALUES! |rimes, Ont.) — John P. Hudson, | Alkins, MacAulay & Co. A. Searle | 
|treasurer for Anthes-Imperial Co.,| Leach, Searle Grain Co. directors.| A Jarge British manufacturer 

Institute of Internal Auditors (To-| .¢ team boilers and a Canadian 


Get in on more fun than ever this Summer with o | Penberthy Injector Ltd., and Great | : . 
| North Foundry Ltd. | ronto Chafter)—V. H. Smith, Price. | manufacturer in the same field 
Stead, Chartered Trust Co., vice-| have amalgamated to form a new 


fast, rugged, dependable Viking! Each model, the 3, 5 | Automatic Electric (Canada} 1953 | Waterhouse & Co., president; A. E. | 
; | 
and 12 h.p. have been tested and certified by the | Ltd. (Brockville, Ont.) — D. Arm- president; L. V. Carter, Canadian Oil | company in Canada. 
| Cos., secretary; D.C, Whitney, Pru-| Participants are John Thomp- 


Outdoor Booting Club of America, and have features | strong, secretary and treasurer. 
” Brad Breweries Lid. (Ottawa) i 1 i -as- 
usually found on comparable models selling at higher = hon | sential Insurance of America, treas-| son Ltd., of Wolverhampton, Eng., 


— Murray G. Madden, production | urer. la d E. Le & So td f 
prices. Viking motors are sold and serviced by Eaton manager; A. Fitzgerald, assistant to| International Nickel Co. (Toronto) | J ondon eae sone 

| the sales manager; P. A.G. Cameron, | peter J. Provias, development and | -~. , ; a 
stores coast to coast, and backed by the Eaton guaran- ; | will be known as John Thomp- 
tee Goods Satisfactory or Money Refunded.” 


oa 
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| assistant to the advertising manager. | research division. 
| Business Paper Editors’ Associa-| Lifesavers Ltd. (Hamilton, Ont.)—|S0"-Leonard Ltd. 
| tion (Toronte)—Eric Crawford, Mac-| Frank W. Hunnisett, vice-president! The British firm, established in 
\Jean-Hunter Publishing Co., presi-|in charge of sales. | 1824, is one of Europe’s largest 
jdent; Reg Fife, National Business| Maritime Lumber Bureau (Am-/ manufacturers of shell boilers and 
| Publications, first vice-president; J. | herst, N.B.)—Colin Mackay, Mackay | one of the world’s principal de- 
R. Watson, Fullerton Publishing Co., | Lumber Co. chairman. | signers and constructors of water 
| second vice-president; T. E. Turner,|) MecKeag Furniture Store Ltd. | tube steam generators and auxil- 


} 1 vations, sec- | (Winni —W. J. McKeag, presi-|. ; 
‘aaa Pee Pera a 7 ee a |iary equipment. Other products 


Canadian Life Assurance Ofticers| Montreal Locomotive Works Ltd.| of the John Thompson Group are 
Association (Toronto) — A. Bruce | (Montreal)—William G. Miller, pre- metal windows, motor pressings, 
| Matthews, Excelsior Life Assurance, | Sident; Stephen G. Harwood, vice-| water treatment plant, pickling, 
| president; E. C. Gill, Canada Life | President. " |galvanizing and acid recovery 
| Assurance, first vice-president; F. | , Montreal Personnel Association—! )jant, pressure and other vessels 
| W. Hill, Crown Life Assurance, sec-| costae en Seneca Casaniaien |for the chemical, food, pulp and 
gad pigment; 4, Campbel. fdr idee vie-presgen, x, |ADer and. petro-chemical nd 
| urer. ; V. Keirstead, Bell Telephone of | tries. 
| Canadian Public Relatiine Society |CAnads, secretary-treasurer: L. A.| | E. Leonard & Sons was estab- 
| (Montreal)—J. Stuart Richardson | Duschatel, Shawinigan Water & | lished in 1834. ‘ 
|Northern Electric Co. president; | Power a aiias ateuinaeenee As-| Thompson now intends 0 
| Bryan Vaughan, Public and Indus- | ee tone oe ney G. “reach that place in Canadian in- 
|trial Relations, first. vice-president; | Tisha Greeident: NH. Penney | dustry that it holds in other coun- 
| Leonard L. Knott, Editorial Asso- | vive-president: F. G. Davis, treasur.| tties of the free world.” ; 
ciates, second vice-president; Jean|,.. w  G. Bailey, corresponding sec-| It believes in close co-operation 
|Clavel, Aluminum Co. of Canada, retary; K. L. Hamer, recording sec-| between all its companies, and 


Discriminating men 
who know quality... 
meticulous tailoring ... fine finishing, 
buy DAKS slacks from Simpson's. 
DAKS are comfortable to wear and 
handsome to look at. DAKS are 
tailored from superfine worsteds. 
No belt or suspenders needed 
... soft pads of porous rubber 


- 


Ce enemas . 


rere tree 


keep your shirt in place. Buy your 


DAKS now at Simpson's. 


The Store for Men—Second Floor—Dept. 260 
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Sketched: new 12 h.p. twin 
cylinder alternate firing for 
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position gear shift, adjustable 
course holder, twist grip syn- 
chronized speed control, auxili- 


ary 4.2 gal. 


cruise tank; 


Weight, of motor only, about 
66 Ibs. 


EATON'S OF CANADA 


~ Is There Life 
on Other Planets? 


What will we find when we visit the other planets? 
Are there men on Mars? Does Venus support life? 
What are the chances that humans like ourselves exist 
on the fringe of the universe? In June 15 Maclean’s 
a noted scientist, Professor Berrill of McGill, answers 
some of the questions which have haunted man ever 


PLUS: 


Toronto” ... 


“Look What the Subway’s Doing to 
a profile of Einstein . 


“The 100 Girls Who Mind Men's Business” 
and a host of other features that regularly 
distinguish each issue of Maclean's. 


MACLEAN’S 


Canada’s National Magazine 


NOW ON SALE 


A Maclean-Hunter Publication 


‘BARBY’ 
carries the 


Cash... 


“In @ big store like ours, handling 
cash is @ problem,” soid the general 
menoger. “If only we could find « 
w: to transfer money direct from 
registers to the bank!” 


BARBY solved this important cash- | 
transfer problem in short order, with 
two special Doublefold Kraft Enve- 
lopes with receipt tabs, designed to fill 
the needs of a large retail store. This is 
an example of how special! Barber-Ellis 
envelopes can serve an “inside” business 
purpose quickly and cheaply . . . often 
as a substitute for costly packaging. 


Other Barber-Ellis services: producing 
custom-designed transporent packag- 
ing; supplying a complete line of fine | 
printing popers. 


Call or write your nearest 
Barber-Ellis Sales Office: 3 


“Fine idea,” agreed the comptroller, 
“but we'd need foolproof Deposit 
Envelopes, ond some way of getting 
bonk receipts for each one.” “Maybe 
BARBY hos a solution,” said the g.m. 


“Leave it to me,” BARBY scid. "We'll 
design a special Deposit Envelope 
for you thet will corry the cosh, keep 
your beonk records, ond elimincte 
money counting in the store!" 


| HAUFAX * MONTREAL * TORONTO 
~ BRANTFORD * WINNIPEG * REGINA 
CALGARY * EDMONTON * VANCOUVER 


| secretary-treasurer. 


Canadian Stock Exchange (Mont- | 


|real)—Ernest H. McAteer, Graham 
| & Co., chairman, 

| Canadian Underwriters Associa- 
j tion (Toronto)—S. M. Elliott, Phoe- 


}nix Insurance Co., president. 


Chantecler Hotel Ltd. (Ste. Adele | 


jen Haut, Que.)—George W. Powell, 
| assistant to the general] manage1 
Chrysler Corp. of Canada (Wind- 
}sor, Ont.) — Donald W. Holahan, 
| district sales manager, Toronto re- 
gion. 
| Controllers Institute of America 
| (Montreal Control) — T. C. Davis, 
| St. Regis Paper Co. (Canada) Ltd., 
| president. 


De Leuw, Cather & Co. of Canada 


| (Toronto)—Alex. Harvey, secretary 
}and treasurer. 

Department of Defense Produc- 
tion (Ottawa)—J. M. Dymond, direc- 
tor, gun branch. 


Dominion Bank (Toronto) - 


George E. Hynes, executive assist- | 


| ant at head office; William D. Kelly, 
manager, main Toronto branch. 
Dominion Board of Insurance Un- 
derwriters (Montreal) — Roland de 
Grandpre, New Hampshire Fire In- 
}surance Co., president. 


; 


retary 
Northwest Electric Light & Power 
Association (Vancouver) 


accounting section. | 

Ontario Automobile Co. (Torento) | ie 
—Gordon P. A. Elmslie, comptroller, | 22d South Africa. 
Wood Preserving Co.| York branch office and repre- 
(Montreal) — Howard E. Fensom,| sentatives throughout the world. 


Osmose 


| sales manager. 
| Shawinigan Chemicals Ltd. (Mont- 
}real)—James S. Whyte, vice-presi- 
| dent engineering. 
Snap Manufacturing Ltd. 
real)—George H. Roberts, 
& Turvey Ltd., vice-president and 


director; Gordon C. Savage, J. B.| 


Williams (Canada) Ltd., director. 


engineering sales; Russell E. Upper, 
contract Manager. 

Superior Steel 
Penn.)—Thomas C. 


Corp. 
Collins, district 


upper Western New York State. 
Trane Co. of Canada (Toronto)— 
J. H. Buttery, works manager. 
United Steel Corp. (Toronto) — 
T. J. Dillon, chairman of the board; | 
A. G. House, president; F. H. Sobey, | 
a director, 


Isotope Products Points Way 


In Atomic Pipeline Policing 


Isotope Products Ltd.—Cana- 
| da’s No. 1 developer of atoms in 


pipeline inspection where radio-|! 


active isotopes are fast replacing 
X-ray inspection methods in 
many pipeline construction jobs. 

The Oakville, Ont., firm has the 


| contract tc do 40° of the radio- 


graphic inspection work on the 
650-mile Alaska oil pipeline job 
soon to get under way, An asso- 
ciated firm — Isotopes Products 
Inc.—in which the Oakville firm 


| has a 50% interest has the entire 


inspection job and has sub-con- 
tracted a large part of it to the 
Canadian firm, 

The Canadian isotope firm has 
also received the inspection con- 
|} tract for the Clarkson-Toronto 
|} section of the 85-mile Niagara- 
Toronto natural gas pipeline be- 
ing built this summer. There is a 
good chance that. the entire in- 
spection job will come their way. 
| In this project, Isotope Products 


will do a 100% radiographic in-/ vincial oil pipeline. 


Rail Ship Battle Shapes 


spection of the electric welds on 
the line. In usual X-ray inspec- 


industry—has taken a firm grip; tion methods practice is to test} 
; on a large new potential market | 
| application, It is in the field of 


only 10 to 30% of the welds. | 
How It Works 

In the new inspection technique 

a special camera containing a| 
radioactive isotope is used to| 
photograph the pipeline. for im-} 


| perfect welding jobs. The Oak-| 


ville firm pioneered in what is} 
probably the most successful of! 
all the isotope techniques—that | 
using iridium 192 which it ob-}| 
tains from the Government Chalk 
River atomic plant. The speed, | 
portability and quality record of 
this method enables it to compete 
much more successfully than} 
other radiographicinspection 
methods with the traditional X- 
ray procedures. 

Isotopes Products Ltd. has also 
done inspection work on the 
Sun-Canadian products pipeline, 
the Imperial Oj] products line and 
this summer is doing a 135-mile 
job on a section of the Interpro- 


Over Non-Conference Move 


(Continued from page 1) 


vessel which is scheduled to sail 
immediately instead of having to 
wait for the next sailing. 


The affected shipping lines 
claim that the railways are dis- 
criminating against them as well 
as their shippers, and that the 
members of the Railway Associa- 
| tion of Canada are restraining ex- 
port trade by granting unreason- 
able preference to conference car- 
riers who are themselves combin- 
ing in restraint of trade. 

One of the cargo lines which 
operates outside the Canadian- 
United Kingdom eastbound 
freight conference has petitioned 
the Board of Transport Commis- 
sioners to issue an order declar- 
ing that the members of the Rail- 
way Association of Canada are 
violating sections of the Canadian 
Railway Act by. not granting 
equal privileges to all shippers. 

The railways are understood to 
be claiming that the through bill 
of lading concession was only es- 
tablished for those steamship 
lines who are members of the 
conference. Speaking through the 
Railway Association of Canada, 
they have refused to extend the 
privilege to the four non-confer- 
ence operators on the grounds 
that they are not established lines 
operating regular services, 

The carriers involved are Irish 
Shipping Ltd., Saguenay Termin- 
als (the Aican subsidiary), Fjell 
| Line and Posiedon Line. Irish 
| Shipping, Fjell and Posiedon each 
;operate a fortnightly service; 
| Saguenay offers weekly sailings 
from St. Lawrence River ports 
| and Halifax, The lines’ European 
| ports of call include Bristo] Chan- 
}nel pests,. London, 


| Manchester, Glasgow, Grange- 


Liverpool, | 


For 30 years Canada-U. K.}| 
trade has been tightly controlled 
by the Canadian-United Kingdom 
Eastbound Freight Conference. | 
Member lines are compelled to/ 
abide by the conference tariff 
and charge the same rates for 
the various commodities carried. | 
Among the 12 members of the} 
conference are some of the} 
world’s largest steamship lines, 
including Cunard, Furness Withy, | 
Ellerman’s-Wilson, and Canadian 
Pacific. 


The first line to challenge the|_ 


authority of the conference was 
Irish Shipping Ltd. which com- 
menced operating three years| 
ago with a tariff well below con- 
ference levels. In 1952 the Fijell 
Line inaugurated another service 

on the same basis from the Great 
Lakes, Then in January of this 
year Saguenay Terminals and 
Posieden Line came into the trade 
as indepéndents, Combined fleets | 
of the four companies total 32 
ships. 


Critics of the conference system 
maintain that member lines are 
generally forced to quote rates at 
levels which allow the least effi- 
cient member to make a profit. 
On some commodities in the Can- | 
ada-United Kingdom trade the 
rates of the independent lines are 
understood to be as much as 20% 
below conference levels. Since the 
inception of the independent ser- 
vice, the conference is reported to 


‘have lowered some of its rates, 


but this is impossible to confirm, 
as rate schedules are not pub- 
lished. 

The CNR igs involved in the dis- 
pute through CN steamships | 
which operates in the British 
West Indies trade, another route 
on which the railways have with- 


| mouth, Newcastle, Antwerp, Rot-| drawn the through bill of lading | 
iprivilege te non-conferénce lines. 


‘terdam and Hamburg. 


(Mont- | Harry 
Roberts | 


Standard Iron and Steel Works | 
(Toronto)—John McLellan, chief of | 


| 


earnee’:| Canada’s Tallest 


sales manager covering Toronto and | 


| ComMON 4.00. 


|key personnel from overseas are 
encouraged periodically to visit 


Tom | Wolverhampton. Associated com- | 
Chambers, B. C. Electric, chairman, | 


panies have long been established 
in Australia, New Zealand, India 
It has a New 


Edward Thompson, chairman of 
John Thompson Ltd., will be 
president of the new company. 
G. Stead, who has been 
manager of E. Leonard & Sons 
Ltd., will continue in that capac- 
ity. 


Inco New Chimney 


At615 Ft. To Be 


A record-breaking chimney 615 
ft. high, now in progress, will 
grace one of the world’s most 
modern metallurgical operations 
—the new iron ore plant of Inter- 
national Nickel Co. of Canada at 
Copper Cliff, Ontario. 

This chimney will take the title 
of “tallest in the British Common- 
wealth” which for years has been 
held jointly by two 500-ft. stacks 
of Inco’s Copper Cliff smelter. 

Initially treating 1,000 tons a day 
of nickel-bearing pyrrhotite re- 
moved from ore in the early stages 
of processing at Copper Cliff, the 
$16 million plant will release 
smelter capacity enabling Inco to 
deliver 120 million lb. of defense- 
vital nickel to the U. S. Govern- 
ment over the next five years. By 
taking temporary measures, Inco 
has already commenced shipments 
against this substantial commit- 
ment. 

The new chimney, which will dif- 

fuse noxious gases in the’ upper 
atmosphere, will weigh 17,000 tons 
and will have an inside diameter 
of 30 ft. at the top. Stainless steel 
coping at top of the shell will 
weigh 4% tons. 


TSE Stock Yields 
Off In All Groups | 


Average yield on 114 dividend- | 
paying stocks on the Toronto 
Stock Exchange as compiled by 
Moss, Lawson & Co. on prices of 
May 31, was 5.11%, off .04% from 
the previous week. The current 
yield compares with 5.24% one 
month ago and 5.44% last year. 

Yield by the various groups of | 


stocks was as follows: 


Week Month Year) 
Age 

% o- 

5.05 


Pid, & A seoes 4.88 


| Mining .. 


SUCCESSFUL 
HAVE | EMPLOYEE 
EVENTS 


@ Let us help you build lasting 
goodwill at employee gath- 
erings. 

@ Tested practices for every 
employee activity need. 


| 
| 
| 


@ Top - flight entertainment 
programs custom-planned to 
your needs. 


@ Factual information made 
appealing and action-induc- 
ing. ‘ 


@ Expert counsel and com- 
plete follow-through on all 
presentation details. 


“GEORGE TAGGART 
CALL SHOWMANSHIP 
SERVICES” 


oo Sr oe. 


CONSULTANTS 


DIRECTORS 
Consultation without 


Glo Obligetion 


| 

GEORGE TAGGART | 

ORGANIZATION | 
RA. 3161 

37 ISABELLA ST., TORONTO | 


simpson’s the store for men simpson’s the store for men 


DIAMOND LEAVES 


A shimmering spray of leaves : 34 
created with 127 diamonds set in 18kt. 
white gold and platinum ; ; ; 


a magnificent brooch from Birks Jewel Studios, 


1475.00 JEWELLERS 


Short Route to the 


Oriont 


Most luxurious aircraft on the Pacific—Tokyo 21 hours, Hong Kong 


only 28% hours, from Vancouver. 


SYDNEY 


Your choice of two distinguished services — luxury @eEmpress 
first class or thrifty @Princess tourist service — on Canadian 
Pacific's 20,000 miles of international air routes. Quieter, faster 


DC-6B's . . . superb cuisine. 


Ask your travel agent. 


Canadian Pacifi 
ee : 


FASTEST to 4 CONTINENTS and 65 COMMUNITIES in CANADA 





Com 


panies Get More Time 


To Calculate Their Taxes 


(Continued from page 1) 
with the first and also owns 70% 
of thé stock of the other. 

Share premiums: Last year’s 
new provisions for taxing the pre- 
miums paid to shareholders on 
redemption or acquisition of 
shares — which arose out of the 
St. Lawrence Corporation case — 
are again being changed. 

The arrangement made - last 
year was that premiums would 
not be taxable in the hands of | 
the-shareholders whe received 
them: the company would have 
to pay tax on them. It could do 
this either by paying the pre- 
miums out of a tax-paid undis- 
tributed surplus (which would 
mean a tax of 15%), or by pay- 
ing a straight 20% on the pre-| 
miums. 

It has now been found that this | 
20% tax on premiums seemed to | 
be offering a device for getting | 


New Uranium 


Boom On Way? 


(Continued from page 1) 
terest to the uranium business at! 
large if a great U. S. company! 
decides a satisfactory profit can! 
be made on such ore. The option 
on Algom shares is held through 
a nominee. 

A good find of uranium could 
do a lot to stimulate the uranium 
business and the MacLeod-Cock- | 
shutt discovery, in which Keno- 
gamisis Gold Mines is said to have 
a 20% interest, might provide the | 
spark to set the speculative bon- | 
fire raging again. There was some ' 
speculative activity in MacLeod- 
Cockshutt shares this week. 

Official details of the MacLeod 
discovery were not immediately 
available—possibly because more 
ground was still being secured. 
Even the location was not con- 
firmed beyond that it is in the 
Sudbury area. Unofficial reports 
placed the find as in Algoma-type ! 
conglomerates west of Capreol, | 
Sudbury district. It is claimed 
that ore widths up to 100 ft. have 
been indicated at surface and that 
diamond drilling is planned im-! 
mediately. Kenogamisis was one 
of the lucky participants in, the 
original Manitouwadge syndicate, 
received 10,000 to 12,000 shares of 
Geco Mines. 

Like gold mining, uranium 
mining takes quite a few dis- 
coveries to provide a worthwhile 
deposit. But the Gunnar occur- 
rence has demonstrated that king- 
size deposits can exist and it is 
possible that some major new de- 
posit may turn up when least ex- 
pected. 


i 
; 


BUSINESSMEN | 
THE ECONOMIC ALMANAC, 
published by the National In- 
dustrial Conference Board; Am- 
bassador Books Litd., Toronto; 
740 p.; $4.95. 

A complete collection of sta- 
tistical information on the United 
States, with some of the tables 
going back to 1900. Canadian fig- 
ures are included for a number 
of important items and commodi- 
ties. A useful reference book for 
economists, statisticians. 


< | 

Look For It Here | 
Jone 5, 1954 

REGULAR FEATURES 

Labor Roundup 28 
Mkt. Comment. 33 
Mining 34, 35 
Others Say .... 6 
Question 11 
Quotations . , al 


Growth Stocks. 26 Sandwell ...... 9 
Investments .. 4, 5 What's New ... 18 


INDUSTRIALS 


A. B. Wing Lid. 29 Fast. Lt. & Pwr. 23 
Atlantic Whole. 22 Emp, Accept. . 20 
Ardeit Ind. .. Fiash Fasteners 23 
Asbestos Corp.. Gt. North. Gas. 5 
Bathurst Gt.-West Life . 10 
B-A Oil Grosvenor Es. . 10 
Bank of N.S, .. Helena Rubjn. . 27 
Bank of Can, .. 3 Imp. Ch. Ind, .. 33 
Bickle-Seagrave Int. Utilities .. 36 
Burton's Interprqy. Pipe. 9 
Braz, Traction . J, E. Copeland. 7 
Cayuga Stmship. § Man, Sugar 
Cactham'’s 2esc.se 8 Mica Co. of Can 
Can, Int. I. Tr.. Nor, Can. Mort. 23 
29 P. L. Robertson 23 
> 


Adelphi 
Banking 

Bus. Trends 
Const. Trends . 
Editorials 
Grain 


14 
6 


7 
28 


°9 


Canada Foils .. 
Can. Vickers ... 20 Que, Pwr 

Can. Car . 17 Ross-Meagher { 
Can. Food Prod, 33 Simpsons-Sears. 7 
Crown-Zell, ... 3 Traders Fin, . 17 
Dev. Constr. ... 7 UDL ... . 10 
Dom. Equity .... 13 Utd. Securities . 10 
Dosco ... 8, 18, 32 Westminster P.. 23 
Dover: Ind io Wheeler Air. .. 29 
East. Theatres . 28 W. H. Smith ... 

MINES & OILS 


Hudson's Bay O. 35 
Keymet ........ 3 
Liberal Pet. ... 

Multi-Minerals . 35 
New Calumet . 
New Larder ... 


Ascot Metals ... 3 
Belieterre Que.. 
Brunswick | 
Can. Manganese 34 
Can, Malartic .. 20 
Cas.-Trethewey. 34 Noranda ....... 
Cons. Disc, Yel. 35 Sherritt-Gordon 
3 Union Oil ..... 3 


ROYAL BANK | 
OF SCOTLAND 


INCORPORATED BY ROYAL CHARTER 1727 


| 


, 
* 


In TCA Planning | 


nee 
: | 
HEAD OFFICE 


ST. ANDREW SQUARE, EDINBURGH | 


Branches throughout Scotiand pa 


ond in london | 
CORRESPONDENTS THROUGHOUT THE WORLD | 


TOTAL ASSETS. 
£170,581,433 


$474,216,384 


out an accumulated surplus with- 
out fulfilling the requirement that 
undistributed income must be 
matched’ by paid-out dividends to 
be eligible for the 15% tax rate. 

Accordingly, the tax on pre- 
miums is being raised to 30% 
whenever the premium comes 
to more than 10%. 

Incidentally, taxable stock di- 
vidends are now being included 
with other dividends for the pur- 
pose of calculating the paid-out 
dividends which have to match 
the accumulated surplus which 
will be taxable at 15%. 

Loss companies: A blow is 
struck in the new bill at the 
purchase of “loss companies.” 

An amendment to section 82 
has this effect:— 

If you buy a “defunct” or “in- 
active” corporation with a deficit 
on its books, you will not be able 
to carry this deficit forward to} 
apply it against earnings. Your | 
undistributed earnings will be 
calculated only from the date 
when the “defunct” corporation 
starts to do business again. 

Profit-sharing plans: Tax de- 
ductions of contributions to em- | 
ployees’ profit-sharing plans are | 
liberalized one stage further. 
Previously the law seemed to im- 
ply that the contribution paid to 
the employer had to be calculated 
as a percentage of profits. In some 
recent schemes it is calculated as | 
a percentage of the employees’ | 
earnings. These payments will | 
now be allowable as deductions 
too provided the employer-em- 
ployee agreement expressly pro- 
vides that the payments are made 
“out of profits.” 

Mutual insurance companies: In 
spite of a challenge by the op-| 
position at the resolution stage, 
the new provisions for taxing | 
mutual insurance companies | 
stand as announced since the bud- 
get speech. The challenge came 
on the decision to tax non-resi- 
dent mutual companies retro- 
actively on the years 1951, 1952 | 
and 1953 on their premium in-'| 
comes in Canada. The reason for 
this is that such non-resident 
companies are not taxable in 
Canada on their investment in- 
come; and the effect of it is to 
declare that they are not affected | 
at all by the Supreme Court rul-| 
ing in the Stanley Mutual case | 
which upset the basis of taxation | 
for mutual companies. 

Resident mutual companies 
from now on will be taxed on 
their premium and investment | 
income the same as any other 
non-life insurance companies, But 
an exception is made for mutual 
companies which do more than 
50% of their business in insuring 
property of farmers and fisher- | 
men: they are to be exempt from | 
income tax. | 

Lease-option arrangements: The | 
existing provision of section 18 is 
tightened up. It used to cover 
arrangements for buying machin- 
ery and similar capital goods, 
whereby the purchase price 
would be made in the form of 
annual rental or installments with | 
an option to purchase at the end 
of the period for a nominal sum. 
Now it will apply where the op- 
tion to purchase is given to some- | 
one other than the person who 
pays the installments or rentals, 
if the person holding the option 
is not dealing at arm’s length with 
the lessee. } 


New Ideas For 


A comprehensive view of Ca-) 
nadian design trend for house-| 
hold articles will be one important 
result of the contest sponsored by | 
the National Industrial Design | 
Committee and Canadian Asso- | 
ciation of Consumers. 

Prizewinners in the $500 contest | 
will be announced June 10 after} 
a two-day final meeting of judges | 
to be held in Ottawa. 

Entrants from all provinces 
outlined ideas for design improve- 
ment or originality in four classi- 
fications: lamps; household and 
kitchen electrical equipment; | 
household and garden furniture; | 
kitchen equipment and non-elec- | 
trical equipment. 

Here are some of the new ideas 
revealed by entries: 

—Refrigerators with freezing 
unit at bottom, leaving the more 
convenient top area for more 
frequently used items. 

—Easy chairs less awkward 
to get out of. 

—Runners or castors on re- 
frigeraturs, stoves and heavy 
furniture to allow easy moving. 

—Improved bases for lamps, 
making them less likely to tip. 

—More easily located switches 
on lamps. 

—Stoves with high ovens, 
switches at the back, ovens with 
removable sides to make clean- |} 
ing easier, burners flush with 
surrounding enamel. 

—Lighter vacuum cleaners, 


’Copters Figure 


MONTREAL (Staff) — Helicop- 
ters for TCA? 

“Yes,” a company spokesman 
told The Post, “just as soon as 
their passenger operation becomes 
economical. Today, maintenance 
costs are too high to make them 

y” 

Likely to be the first air link 
in any future TCA helicopter net- 
work will be a triangular service 
between Vancouver, Victoria and 
Seattle, Wash. Other possible 
routes are Hamilton-Toronto- 
Windsor and Windsor-Cleveland, 

One difficulty now preventing 
scheduled copter flights is the in- 
ability of the whirlybirds to fly by 
instrument, 


| rious 


NEIL. J. McKINNON 


elected a vice-president and di- 
rector of the Canadian Bank 
of Commerce; will continue as 
general manager. 


The Financial Post Awards 
To Be Made For Reperts Again 


The Financial Post will again 
make awards to companies 
whose annual reports are 
selected by an independent 
board of judges as outstanding 
in their field. 


Taken under review will be 
the annual reports of public 
companies incorporated in Can- 
ada which appeared in the 12 
months prior to June 1, 1954. 

Basis of judging will be the 
same as last year: 

(a) Completeness and clarity 
in presenting the information 
necessary for appraising the 
securities of the company and 
the record of management 
stewardship. 


(b) Effectiveness .of the 
presentation as an aid to the 
above. 


| 
In making these awards, The | 

Financial Post’s purpose is to 
useful and 


promote more 


Giant New Industry, Power | 
In New Brunswick Cards ? 


(Continued from page 1) 
watt hours, by 1960 this total will 


Albert Mine region states that 
reserves of oil shale at the Albert | 


have nearly doubled to 600. mil- | Mines site of Nashwaak amount | 


lion kilowatt hours, excluding the 
very large blocks of firm power 
required by the Bathurst mining 
development. The commission 


| presently has plans for the Beech- 
wood hydro development and ex- | 


pansion of the Chatham coal 
burning power plants, but officials 
have stated that a power shortage 
is and will continue to be a se- 
provincial problem. The 
Nashwaak mine site is closer to 
the Bathurst area than the com- 
mission's Beechwood develop- 
ment. 

New Brunswick Oilfields Ltd. 
has been drilling for oil and na- 
tural gas in the area since 1946 
with some favorable results. A 


| Federal Department of Mines and 


Resources geological study of the 


Rail Strike 
Vote Starts 


(Continued irom page 1) 
more sympathetic than they were 
a few weeks ago. Then their atti- 
tude apparently’ was one of 
wonder; they couldn’t understand 
the importance being attached to 
the fringe benefits demanded, 
most of which were foreign to 
them, in the absence of any pay 
issue. 

The master negotiating commit- 
tee of the rail unions, headed by 
Frank Hall, is now faced with 
the choice of further negotiations, 
probably behind the scenes, which 
could bring settlement before the 
vote is completed or ot waiting 
for the vote result and then hav- 
ing to decide whether to settle or 
call the men out. 

One danger of which Hall and 
his committee are well aware is 
that the situation could get out 
of their hands and that rank-and- 
file pressure would force a strike 
after the vote was completed. 
Chances of this, however, are not 
considered as great in this dispute 
since the concrete matter of 
higher pay is not involved. 


The Household 


Contest Result; Awards June 10 


easier to transport with spring 
cords which would coil when 
not in use. 

—Eggbeaters that won't top- 
ple over. 

—Storage units to accom- 
modate children’s mitts, over- 
shoes, etc. 


Ontario's big 


Phosphate Bet 


(Continued from page 1) 
mineral — columbium, Company 
engineers estimate there is 
enough apatite and hematite in 
sight now to keep a 1,200 tons- 
a-day mill operating for around 
10 years with a strong likelihood 
that tonnage would, be upped to 
around the 10 million ton mark 
by mid-summer, 

Already several chemical and 
combined chemical-mining firms 
have looked into the Nemegos 
project and one firm has gone so 
far as to draw up tentative plans 
for several multi-million dollar 
processing units in Sudbury, some 
160 miles away, where sulphuric 
acid for recovery of the phos- 
phate would be available from 
combined International Nickel- 
Canadian Industries Ltd. opera- 
tions. 

The growing demand for. a 
higher analysis phosphate fertil- 
izer is the big factor forcing. Ca- 
nadian importers to look eagerly 
at anything in the way of a local 
phosphate deposit. Up to now 
| bulk of phosphate used in East- 
}ern Canada has been in form of 
| superphosphate. Now the trend 
| is toward triple-phosphate—three 
| times the concentration of super- 
phosphate. To make that would 
|mean importing three times as 
|much rock — and that means 
| three times as much waste mate- 

rial. 
Right now it’s obvious from the 
| price the product is being offered 
| at across the border, that Cana- 
dian manufacturers will have a 
hard time to compete — even 
with the aid of the St, Lawrence 
Seaway. 


to 100 million tons to a depth of 
400 ft. This is ample to supply 


fuel to the projected power plant 
for 100 years. | 
The mine site is on a CNR! 


| branch line which formerly serv- 


ed the Albert Mine which used to | 
mine bitumen and later folded | 
trying to extract petroleum from | 
the shale. Nashwaak owns 3,400 | 


acres in the area. | 


informative reporting by com- 
pany management to share- 
holders, employees and the pub- 
lic. 

The judges will again be 
representatives of and selected 
by three leading Canadian or- 
ganizations: 


(a) The Canadian Institute of 
Chartered Accountants; 


(b) The Investment Dealers’ 
Association of Canada; 


(c) The Association of Cana- 
dian Advertisers. 


There will be .18 awards, 
three in each of the following 
categories of business and in- 
dustry: 


(1) Manufacturing and Pro- 
cessing—metals and metal 
products. 

(2) Manufacturing anu Pro- 
cessing—all other. 


(3) Retailing and Distribu- 
tion. 


(4) Mining and Oil Produc- 
tion. 


(5) Public Utilities. 
” (6) Financial Institutions. 


The results will be announc- 
ed in The Financial Post as 
soon as the judging is complet- 
ed. 

No formal entry need be 
made, Reports from all Cana- 
dian companies in which there 
is a public investment interest 
automatically come under re- 
view. 

Most companies supply The 
Post with two or three copies 
of their annual report. Please 
make sure that yours has al- 
ready done so, preferably with 
three. 


‘Big Inch’ Gas Pipelines | 
‘Still Face Legal Tangle 


(Continued from page 1) 


| United States without federal 
| control. 

This is the situatjon: 

Last fall the Federal Govern- 
{ment discovered it had no auth- 
|ority to make good its promise 
| that import of U.S. gas to To- 
lronto should not be allowed to 
|hinder completion of the all- 
Canadian pipeline from Alberta, 

It resorted temporarily to the 
Navigable Waters Protection Act 
to hold up the Consumers’ Gas 
Company's application. Then it 
asked Parliament to pass quickly 
}an amendment to the Pipelines 
| Act, which was designed spe- 
cifically to give the Fecral Gov- 
ernment authority to p.. vent new 
lines being built for tne import of 
gas from the United States. 


| The amendment, known as Bill 
10, was passed quickly because 
most of the House of Commons 
| approved of its purpose. 
It provided that “no person” 
|might “construct or operate” an 
extraprovincial pipeline “other 
|than a person having authority 
| under a Special Act.” But it said 
this would not apply to the op- 
/eration of a pipeline which was 
| constructed before Oct. 1, 1953. 
; These provisions secured the 
| desired objective. They compel- 
led the Consumers’ pipeline com- 
pany to get a Special Act of 
| Parliament and a license from the 
| Board of Transport Commission- 
| ers—which they could only do on 
terms which secured the Toronto 
|market for Alberta gas once the 
| all-Canadian line is built. 


|} But the hasty amendment fail- 
ed to do two things which are 


-June 5, 1954 


now showing up as obstacles in 
the way of the all-Canadian gas- | 
line: i 

1. The stipulation that no per- 


‘son shall “construct or operate” | 


an extraprovincial pipeline makes | 
no provision for the event of} 
liquidation or receivership. The} 
ugual pattern of financing pro- | 
vides that a trustee representing 
the financial backers shall have 
power to take over from the 
operating company in the event 
of financial failure. The question | 
is whether any financial house! 
will be willing to provide the 
senior financing for Trans-Can- 
ada Pipe Lines when the law 
expressly appears to preclude) 
such transfer of operation. 

2. The exemption of pipelines 
constructed before Oct. 1, ‘1953, 
leaves Union Gas free to bring 
in as much gas as it can get from 
the United States without any 
need for a license from the Board 
of Transport Commissioners or 
any other form of federal ap- 
proval. Trade Minister Howe has 
made it clear to the “ompany, and 
to the U.S. company which is 
offering it increased supplies of 
gas, that his approval will de- 
pend on a similar arrangement to 
that which Consumers’ Gas has 
made with Trans-Canada—name- 
ly that the extra U.S. gas shall 
be cut off when Trans-Canada can 
supply Alberta gas to take its 
place. 

But Mr. Howe is—according to 
the letter of the law—in the same 
position now in regard to Union|! 
as he was last fall in regard to 
Consumers’. 


If and when the Pipelines Act 
is reopened again, this loophole 


THE FINANCIAL POST 


r 


HUGH KENNEDY 


vice-president and general 
manager, L. E. Waterman Co., 
has been elected president, 
Stationers’ Guild of Canada, 
Inc. 


could. be plugged by making the 
Special Act of Parliament (and 
the Transport Commissioners’ ap- 
proval) necessary not merely to 
“construct or operate,” but to 
“construct, extend, add to, im- 
prove, or operate.” 

Important as this . loophole 
could prove to be, it is here con- 
sidered secondary to the difficulty 
about financing which is implicit 
in the present wording of the Act. 
It would be corrected if the .\ct 
were opened for the major cor- 
rection to provide for the rights 
of trustees. 

Last week the Cabinet took a 
look at this situation; and Prime 
Minister St. |Laurent later told 
the House that he did not expect 
any new government legislation 
this session. 


IGOTT 


\eonstruction is a career 


Before selecting a construction company, find out-whether-you'll 


be dealing with a “builder” or a “broker” 


A “broker” makes a minimum of direct contribution to-@ building. 
He lacks the facilities essential for the efficient and raped 


completion of a project. Necessarily, therefore, he must 


distribute the greater part of the work and attendant responsibfittes 
to sub-contractors, thereby increasing the difficulties of co-osdination 


and decreasing the possibility of on-schedule completion. 


When you deal with the Pigott Construction Company, where 
construction is a career, you employ a “builder” in the fullest 
sense of the term. Extensive Pigott-owned facilities enable this third 


generation company to make a maximum 


contribution in manpower, machinery and 


facilities . . . with occupancy as promised. 
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|< PIGOTT CONSTRUCTION COMPANY LTD. 


, HAMILTON : PIGOTT BUILDING TORONTO : 1250 BAY ST. 
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2 CENTOS Area 


planning your 
estate 


protects your family 


Our service on estate planning makes available to 
you the technical information and assistance you 
require for a complete study of your estate. Such a 
study of your assets and objectives is the best 
approach to a consideration of your Will. Our 
estate planning service is advisory; based on broad 
practical experience it offers no cut and dried 
solutions to estate problems and is renderéd without 
charge. This service will help you to plan for the 
protection of your family and to make the fullest 
use of your éstate resources. It is our policy to 
co-operate with your auditors, your bankers, your 
solicitors and your life-underwriter. When you are 
considering the future disposition of your estate you 
are cordially invited to consult our officers. 


The Toronto General Trusts 


Corporation 


MONTREAL, OTTAWA, TORONTO, WINDSOR 
WINNIPEG, REGINA, SASKATOON, CALGAR\ 


EDMONTON, VANCOUVER 








Fund-Raising 


By a Company owned and managed in Canada: 





Associated with campaigns raising more than 
$138,080,000 in Canada for hospitals, univer- 
sities and welfare, cultural and professional 
organizations. 










Canada's first and only member of the American 
Association of Fund-Raising Counsel—a guar- 
antee of high ethics and proved performance. 







With techniques developed in successful opera- 
tions over a span of 35 years. 








Services on a fixed-fee basis only — in part- 
time counselling or full-time staffing, as the 







occasion demands. 






A record of service from coast to coast — on 
for capital funds or 







accounts large or small, 





operating funds. 






JOHN PRICE JONES COMPANY (Canada) LTD. 


George A. Brakeley, Jr., President 


627 Dorchester St., West 159 Bay Street 
Montreal 2, P.Q. Toronto, Ont. 






























INVESTING ii 
'\\is serious 
Business! 
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Twwesrine should not be done in a 
haphazard way . . . a few shares bought 
here ... a bond there . . . with little 
thought of whether the securities are right 
for the estate you are trying to build, 

A portfolio can become unbalanced . 
income can be lost . . . principal imperiled, 







It is the wise investor who, having a 
definite investment plan, buys only the 
securities best suited to his own needs. 






Upon request we will gladly analyze your 
present list of holdings and suggest 
an investment plan for you. 







Write or ’phone, or drop in at our 
nearest office. Have a talk with one of our 
executives. You will be most welcome 


and not obligated in any way. 













MsLeop, Youns, Weir & ComMPANY 


276 St. James Street West 


Montreal 
Telephone: HArbour 4261 


50 King Street West 
Toronto 
Telephone: EMpire 4-016] 

Ottawa Winnipeg 
Calgary Kitchener 


Hamilton Vancouver 
New York 


London 
Quebec 











































| businesses, following an offer to 
| sell, concurrent with the visit of 


| and D. G. Hebberd, from England 


| eral manager of the new 


HOW FAR WILL THEY GO? 





By PAUL DEACON | 
| SEES ANNOUNCEMENT 


Industrials Confound Bears | 


The Big Question Now: When Will the Rise Stop? 


Here Are Changes In Stock Groups 


What goes up must come down. 


As long as there are stock mar- 
| kets, that’s likely to hold true. 
| What investors want to know 
; right now is: When will the cur- 
rent rise stop? 


And when it does stop, will there 
| be a serious correction or will it 
| merely be a pause inthe longer 
| term climb? 
| A glance at what has happened 
jin 1954 so far, and particularly 
{in the last couple of months, 

shows that just because a good 
|rise has taken place, it doesn't 
necessarily mean that there isn't 
} room for more gains. 
| Take a look at the pulp and 
paper stocks, for instance, In the 
jaccompanying table of stock 
| groups as classified by the Do- 
|minion Bureau ‘of Statistics, the 
pulp and paper index is shown to 
have increased 12.4% in the first 
three months of this year. 

A speculator who was looking 
|}at the pace of business activity 
land. the extent of the market 
climb from the lows of last Sep- 
tember could have been par- 
doned for deciding to take his 
| profit. The funds would come in 
| handy when the decline came. 


Instead of falling off, however, 
the papers have tacked on a gain 
since April 1 equal to their rise 
| in the previous three months. “he 


Jon. 1 Jon. 1 Apr. 1 
Moy 27/54 Apt. 1/34 Moy 27/54 
we * * 
Machinery & equipment ......... . +23.7 +-17.1 + 5.6 
FN 6 ak Nov stcdbbacded + 26.7 +12.4 +12.7 
RONG cs i pidinid is bc FO 0 0 bs vice ses + 8.4 + 2.6 + 5.7 
BG, ow bacbnascacseescedoeeves + 25.9 + 20.7 + 4.3 
| Textiles & clothing .......6650055 —14.9 — 3.5 —11.8 
Feed G allied 2... ccc cceccdcsots » +12.4 + 1.6 +10.7 
SUNS {ig Svc vseeKorcdeenceus +13.8 + 6.4 + 7.0 
Building materials ........ decree +18.0 + 5.8 +11.6 
NOG ig. oS oct ct acseesecsae +12.7 +-10.1 + 2.4 
BOARS eh ese cctcrccedesesec +17.0 + 8.7 + 3.7 
DBS 101 Stocks 2. ccccessrccapes +-19.4 +-12.6 + 6.1 
12.4% gain would look sickly ‘ty the gains ‘these groups 7 


alongside the 26.7% it might have 
been. 

Pulp and paper stocks aren’t 
the only ones to have rubbed the 
bears the wrong way. 

Almost al] the gain shown by 


the food and allied group has been | 


since April 1. The beverage 
stocks have better than matched 
their rise in the first quarter. The 
percentage rise of the building 
and.milling stocks has been al- 
most double their January-March 
increase. 

Looking down the list, only one 
group—textiles and clothing—has 
failed to register a gain. Not all 
of the winners have outperformed 


make. 

What market observers are try- 
ing to calculate now is the extent 
to which current gains have} 
already taken into account the| 
expected improvement in busi-|} 
ness during the balance of this 
year. 

So far, concrete evidence of big 
improvement is still lacking. But 
there have been enough signs of | 
at least a bottoming out of the} 


| dip to justify the more optimistic | 


| pation of a.drop in business, and 


their first quarter showing the | 
way the papers, foods, beverages | 


and building stocks did. But most 
investors wouldn’t mind accept- 


W. H. Smith Becomes Biggest 


Bookseller: Bu 


After weeks of negotiations, the 
English firm of W. H. Smith & 
Son, booksellers and _ stationers, 
have concluded purchase of Bur- 
| ton’s Ltd., Montreal and Ottawa. 

Purchase price was not dis- 
closed. 
| It’s just three and a half years 
since the English firm 


The ac- 


The deal was concluded after | 
study of the Montreal and Ottawa | 


Peter W. Bennett, L. W. H. Bray, 


last March. Mr. Bennett is a 
director of the Canadian sub- 
sidiary. 

E. H. Williamson becomes gen- 
Smith 


organization in Canada. Once the 


|new branches are absorbed into 


the Smith setup, in a year or 
so. further expansion may follow. 

The take-over of the two busi- 
nesses will not be fully complete 


for some time. The date set for 


OIL PRODUCTION 





Saskatchewan 


As Bad Roads 


From Our Own Correspondent 
CALGARY — Almost twice as 
many wells were completed in 


| Saskatchewan as in Alberta the 


week ended May 27. The score 
was 15 for Saskatchewan to only 


| eight in Alberta. 


This unusual state of affairs— 


| Alberta is usually far and ahead 


| the biggest driller—was caused 
| by the late drilling turnabout in 
Alberta this year caused by bad 
roads. Road and lease conditions 
improved much faster in Southern 


| Saskatchewan where bulk of that 


| 


| wells 


province's drilling is being done. 
Altogether 28 wells were com- 
pleted in Western Canada during 
the period. 
Score for 1954 stands at 721 
drilled including 426 that 


| indicated commercial production 


serve Jease and reservation sale 


of crude oil, 46 potentia] natural 
gas producers and 249 dry holes. 
Alberta has been the leader with 
426 wells (281 oil wells, 30 poten- 
tial gas wells and 115 dry holes). 
Saskatchewa.: has had 196 wells 
drilled (82 oil, eight gas and 106 
dry). 
* « . 


Last week's Alberta crown re- 


CHANGE OF 


opened | 
| their first Canadian branch at 224 | 
| Yonge Street, Toronto. 
| quisition of two more book stores | 
| is believed to make Smith’s the 


| biggest firm of its kind in Canada. | Mr 


| Ottawa, 


| don, England, 


ys Burton’s 


the official absorption of the 
Ottawa store is August 31, 1954; 
the Montreal branch will not be 
taken over until February 28, 
1955. 

Under the new setup, J. E. 
Jeffery will become manager of 


market sentiment since last fall. 
Stocks fell last year in antici-| 


they have been rising since last 
fall in the expectation that the 
drop would not be serious. 

Latest comments by investment | 
men in the U.S. stress the| 


| strength in construction activity 
ing the extra money eee 


and the feeling that defense 
spending will have to continue 
at a high level, perhaps even be 
increased in view of international 


| tension. 
Business activity is at a rela-| 
. . | 
| tively good level. Automobile 


the Toronto branch. Managers} 


have yet to be appointed to the 
Montreal and Ottawa stores. 


Burton’s Ltd. was founded by 
|Harry Burton in 1925. On his 
return from war. service, in 1946, 
J. E. M. Hoare acquired the 
business, and expanded it in 1951 
by adding the Sparks Street, 
branch to the existing 
Dominion Square Building store. 


W. H. Smith & Son began as 
a small newagents’ shop in Lon- 
in 1792. The first 
W. H. Smith, son of the founder, 
built up an immense business on 
the slogan “first with the news.” 
W. H. Smith & Son now operates 
some 1,500 branches in Britain, 
as well as large bookshops in 
Paris, Brussels and Cairo. The 
Toronto branch was the first 
Commonwealth branch outside 
the U. K. 


Leads Alta. 
Hit Drilling | 


netted the Alberta’ Government 
$14,829,868, brought the Govern- 
ment’s return from its two first 
1954 sales to $43.5 millions. 


High prices were paid for 
acreage in the Sturgeon Lake 
area where approximately four 


square miles of oil rights brought 
about $3.5 millions. Shell Oil Co. 
paid $1,105,111 for E42 12-69-22w5 
and the next highest price of 
$881,020 for E42 16-68-22w5. 
Other purchasers of acreage at 
Sturgeon Lake were Amerada 
Petroleum Corp., Imperial Oil 


and Western Leaseholds. 
Fourteen quarter section parcels 
at Pembina changed hands for | 


/everywhere from $101,100 for a} 


team headed by Dome Western to | 
$490,000 paid by Luscar Coals. 
Canadian Gulf Oil Co. gave the | 
Alberta treasury over $1.7 mil-| 
lions for 320 acres in the Fenn| 
field of Alberta while a quarter | 
section (160 acres) at Rimbey was | 
acquired by Amurey Oil Develop- | 
ment for $291,333. | 
Shell Provinciat Exploration 
paid $1,843,500 for 92,160 acres in | 
Townships 67 and 68 of Northern 
Alberta. 


COMPANY 


NAME 


Mr. L. Sanford Reis, 
Utilities Ltd., 


preside 


nt of Great Northern Gas 


is pleased to announce the change in name 


of the company formerly known as Alberta Consolidated 


Gas Utilities Limited to Great 


Head office. 9924-63 Ave., Edmonton, 





Cochran, Murray & Co. 


Limited 


Government, 


and Corporation Securities 


Cochran, Murray & Hay 


° Members of the 


Toronto Stoc 


Northern Gas Utilities Ltd. 
Alberta. 


Municipal 


| 
| 
| 
| 
| 


k Exchange 


Dominion Bank Bidg., Toronto, Telephone EM. 3-9161 


Hemilten 


Kitchener 





London 


|en again shortly 
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sales in the U.S. are down from 
last year, but the decline has been 
less than expected. | 
On the other hand, there are 
suggestions that the market is due 
for some correction after such a 
prolonged climb. And there are 
still soft spots in the economy 
that haven’t been remedied. 
Textiles, for instance, are con- 
tinuing to be a problem in both 
Canada and the U.S., and there 
appears to be no immediate sign 
of relief. The farm implement 
industry is also finding the going 
tough, due to lower farm income, 
and with large agricultural sur- 
pluses on hand, it will require a 
drastic change in buying attitudes 
by farmers to make things perk 
up significantly. Although there 
are indications of improvement 
in the employment situation, it’s 
not entirely clear yet to what 
extent this improvement may be | 
just seasonal. 
Government action to help busi- | 
ness is given considerable weight 
by many forecasters. One indi- 
cation of the investment com- 
munity’s thoughts in this regard 
Was seen in their reaction to a dip 
in the Canadian bond market this 
week. Most attributed it to the 
fact that investors had to pay for 
their new Government of Canada 
bonds issued June 1, and predict- 
ed that bond prices will strength- 
when this new 
issue has been digested. In fact, 
it was felt prices may even go 
| higher than their recent peaks. 
Their reasoning is the same as 
it has been for some time—that 
both in the U.S, and Canada, 
monetary policy will continue to 
favor relatively easy credit for 
some time to come in order to 
give every assistance to a good 
level of economic activity. 
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APPOINTED DIRECTOR 





Mr. William Zimmerman, @.C., has been | 
appointed to the board of directors of | 
| The Foundation Co. of Canada Limited. | 


Mr. Zimmerman is a member of the law 
firm of Zimmerman, 
ville in Toronto, 
wealth international and 


Corp. itd. 


Leverage Fund of Canada Lid., and vice- | 


President and director of The Corrugated 
Paper Box Co. 


Co. Ltd. He also holds directorships in | 
the following companies: McColl-Fron- | 
| fenac Oil Co. Lid., Robert Crean & Co. 


\td., 
Liberty of Canada ttd., 
ltd., Canada Foils Ltd., 


derson Lid. and Tooke Bros. Ltd, 


Burns Br 





Haywood and Tur- | 
president of Common- | 


ltd. and The Thompson | 


Litho-Print Ltd., Scythes & Co. Ltd., | 
Smith Transport | 
Brandram-Hen- | 
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Quebec— 


A Strong, Diversified Economy 


The Province of Quebec combines a rich 
endowment of natural resources with an 
extensive industrial development. Forests, 
water power and mineral deposits together 
with extensive farm lands give an unusual 
breadth and stability to the economy of the 
province. 

We offer as principals the new issue of 


Province of Quebec 
3% Sinking Fund Debentures 
To mature July 1st, 1969 
Denominations: $500 and $1,000 


Price: 97.05 and accrued interest 
to yield 3.25% 


A prospectus describing these debentures 
and detailing financial statistics -of the 
Province will be forwarded gladly upon re- 
quest. Orders for the debentures*placed with 
any of our offices will receive prompt 
attention. 


| 
| 


Wood, Gundy & Company 
Limited 
Winnipeg 
Hamilton 
Edmonton 
Chicago 


| 
| 


Vancouver Halifax 
London, Ont. 
Calgary 
New York 


Toronto Montreal 

Quebec Ottawa 
Kitchener Regina 
London, Eng Victoria 





We wish to announce that 
the stock exchange business 


formerly operated by 
BURNS BROS. & COMPANY 


is now being operated by 


os. & Company Limited 


Members: The Toronto Stock Exchange 


President—C. F. 
Secretary—E. 5. 


BuRNS 


. S. Beatty 
E. S. Mies 


Vice-President—A. FE. DuNCANSON 
Treasurer—L. W. COWLEY 


BuRNS 
MILES 


Directors 
A. E. DuNCANSON 
Kk. W. TurRNER 
L. W. CowLey Bs 
R. SWANSON 


‘D. W. Currie 


P. J. Correy 
R. Hanson 


Private wire to New York and branches in Canada 


Montreal 





To Yield from 2,25 


Government of Canada 
Government of Canada 
Province of Quebec 
Canadian National Railwa 


Ontario Hydro Electric Power Commission 


Province of Nova Scotia 


Province of New Brunswick 


Montreal Transportation Commission 





Head Office: 
44 King St. W: 


Toronto 


Ottawa 












% to 5.60% yee 


Ss 


Unconditionally guaranteed by the City of Montreal. 


Canadian Pacific Railway 


Shawinigan Water & Power Co., Series “H” 
Bell Telephone Company of Canada 
Winnipeg Electric Company 

Bathurst Power & Paper Company 


Dominion Dairies Limited 


Canadian Chemical Company Limited 


Superior Propane Limited 


Albermont Petroleums Ltd. ““Cum-warrants” 


Traders Finance Corporation Ltd. “Convertible” 


Canadian Oil Companies, 


The Steel Company of Canada, Limited 


Asbestos Corporation Lim 


British Columbia Power Corporation Limited 


Southern Canada Power C 


*If, as and when issued. 
{Declared or paid in the | 


An analysis of each 
, 


Approx. 
Rate Maturity Yield 
24% 1956 2.25% 
34% 1976 3.25%" 
3% 1969 3.25%* 
ys 334% 1974 3.32% 
31, 1979 3.45% 
334% 1970 3.55% 
334° 1970 3.67% 
34 1974 3.82% 
“Convertible Debenture” 31" 1966 3.40% 
31."% 1970 3.50% 
334% 1979 3.61% 
4% 1971 3.74% 
54% 1973 4.96% 
4% 1966 5.06% 
514% 1971 5.16% 
514% 1974 5.34% 
514% 1969 5.60% 
$2.00 Preferred 4.62% 
Limited 0.50 Common 3.23% 
1.20 Common 3.43% 
ited 1.25 Common 4.10% 
1.00 Common 4.30% 
ompany, Limited 2.00} Common 5.13% 


ast 12 months. 


of the five Common Stocks will be supplied upon request, 


Securities are offered by us as principals, except listed stocks, orders for which we 
accept as agents. All offerings are subject to confirmation. Specific recommendations, 


or information regardi 


ng any security, will be gladly furnished upon request. 


Orders accepted for execution on all Stock Exchanges, 


NESBITT, THOMSON AND COMPANY 


38 = St 


MONTREAL 
MITCHENER 
VANCOUVER 


VEBEC 
SINNIP 
VICTORI 


LIMITED 
. W., TORONTO, Phone EMpire 4-6146 


TORONTO OTTAWA HAMILTON LONDON, ONT. 
EG REGINA CALGARY EDMONTON LETHUBRIDGE 
A SAINT JOUN FREDERICTON MONCTON NEW YORK ; 
aa 649A 
ae 





A copy of our 
June Securities Review 
will be forwarded upon request 


WALWYN, FISHER & Co. 


Members: 


Toronto Stock Exchange . 
The Investment Dealers’ Association of Canada 


44 KING STREET WEST, TORONTO 1, CANADA 
TELEPHONE, EMpire 4-1131 


in trade 
with Asia 


— ~ 
—= = 


—— 


. ae 
I NDONZES IA-~ 


‘THE MERCANTILE BANK 


OF CANADA 


Canada’s New Chartered Bank 
Head Office: 255 St. James St., Montreal 


Agitiation of Nationale Handels- 
bank, N.V., established 1863 in Amster- 
dam, with offices and branches in the 

Netherlands, Japan, Singa- 
pore, Hong Kong, Indonesia, 
Thailand. 


e Write for free brochure of facts 
and figures entitled “Meet Japan” 


— 


New Deal Would Alter 


Mercury 


Mills Ltd., Hamilton, 
plans to issue 215,000 shares to 
Chipman-Holton Knitting Co., 
also of Hamilton, as consideration 
for all Chipman- 
Holton’s property and assets. 

The deal, which would give 
effective control of Mercury t¢ 
present Chipman - Holton share- 
holders, is subject to the latter 
group’s approval at a meeting 
called for June 7. 

At recent market price of Mer- 
cury Mills shares of around $1.35 
a share, company is acquiring the 
Chipman-Holton business for 
about $290,000. 

Financial details on the plan 
and on the Chipman-Holton firm 
are expected to be provided for 
Mercury. Mills shareholders, if the 
deal goes through, at the com- 
pany’s annual meeting in the near 
future, R. W. S. Johnston, presi- 
dent of Mercury, informs The 
Post. 

M. B. Holton and William V. 
Holton, Hamilton, are chairman 
and vice-president, respectively, 
of Chipman-Holton. They are also 
chairman and president, respec- 
tively, of Glendale Spinning Mills, 
Hamilton, and directors and offi- 
cers of Butterfly Hosiery Co.,| 
Drummondville, Que. 

Mercury, incorporated in 1912, 
makes men’s hosiery, ladies’ full- 
fashioned hosiery, underwear, 
outerwear and fabrics, sold across 
the country under nationally 
known brands. Chipman-Holton, 
incorporated in 1902, also makes 
men’s and women’s hosiery, and 
children’s’ hosiery. 

Company officials say that 
products of the two companies 
are complementary, and antici- | 
pate that by combining the two} 
operations, the joint enterprise | 
can look forward to an expansion | 
in sales as well as savings in| 
costs of production. Chipman-| 
Holton operations would be trans- 
ferred to the Mercury plant. 

Plan now is to operate under a) 
company name which will include 
some portion of the names of 
both firms. 


} 
| 


Mills Control 


Mercury showed net profits in 
the periods 1946-49 of $267,000, 
$363,000, $521,000 and $137,000, 
respectively. However, net losses 
were shown in the following three 
years — $15,994, $52,725, and 
$564,392. Changes in management 
were instituted last year follow- 
ing the big loss in 1952. Results 
for 1953 have not been made 
publi yet. 

Proposed degl would increase 
the number of common shares 
outstanding to 498,830 shares out 
of an authorized 500,000 shares, 
no par value. 


Bathurst Net 
Jumps In ’54 


MONTREAL (Staff) — Con- 
solidated net profit of Bathurst 
Power & Paper Co. for the three 
months ended March 31, 1954, was 
up sharply from the first three 
months of the previous year, 
amounting to $432,330, ($1.08 per 
share) as compared with $277,437 
($0.69) in 1953, 

Estimated net earnings before 
depreciation, depletion and taxes 
amounted to $1,122,564 ($834,987 
in 1953), with the provision for 
depreciation and depletion total- 
ing $289,034 ($281,925), and the 
tax provision, $401,200 ($275,625). 

Current assets at March 31, 1954, 
including cash and marketable se- 
curities of $7,815,548, amcunted 
to $17,308,486 ($10,127,460) and 


| current liabilities totaled $3,260,- 


459 ($2,969,596). This means that 
working capital at the end of the 
latest period was nearly double 
the previous year’s figure at $14,- 
048,027, against $7,157,864. 


Cayuga Returns 
To Lake Ontario 


With a fresh coat of white 
paint, trimmed in red and blue, 
the 2,196-ton steamer Cayuga | 


| weighed anchor ia Toronto har- 


Great North. Gas 
Earns 23c a Share, 
Adds Ont. Subsid. 


Great Northern Gas Utilities, 
formerly Alberte Consolidated 
Gas Utilities, showed a. consoli- 
dated net income of $72,365 ($41,- 
406 a year ago) for the three 
months ended March 31. 


Consolidated net for the year 
ended March 31, 1954 was $137,- 
874, equal to 23c a share on the 
604,390 shares outstanding at the 
fiscal] yearend. Results are sub- 
ject to final audit. 


Company’s construction pro- 
gram is being financed at the 
moment through a credit extend- 
ed by the Royal Bank of Canada, 
but company plans to do some 
mortgage bond and preferred 
stock financing later this year. 


Great Northern Gas is extend- 
ing its participation in distribu- 
tion of propane gas by acquisition 
of North Shore L. P. Gas Co, of 
Sault Ste. Marie, Ont. through a 
new subsidiary, North Shore Pro- 
pane Co. which will co-ordinate 
operations with North Shore L. P. 
Gas Co. 


First distribution of natural gas 
from the Peace River area of 
British Columbia to residents of 
that province is expected to start 
soon when Fort St. John Utilities 
Ltd., another Great Northern sub- 
sidiary, completes construction of 
a natural gas distribution system 
in the Fort St. John, B.C. area. 


NOTICE OF REDEMPTION 


Province of Quebec 


$13,950,000 4% Debentures dated 
February Ist, 1941, maturing Feb- 
ruary Ist, 1956. 


Notice is hereby given that the 
$13,950,000 4% Debentures dated 
February Ist, 1941 of the Province 
of Quebec, issued under the autho- 
rity of the Act 1 Edward VIII (2nd 
Session), Chapter 2, and subject to 
prior redemption according to the 
terms of the Debentures, are hereby 
called for redemption on the first 
day of August, 1954 at their face 
value plus interest accrued to the 
said redemption date. 


R. G. M. GAMMELL 


Chartered Trust Company announces the 
appointment of Mr. R. G. M. Gammell as 
Manager of the Montreal Branch. Mr. 
Gammell, who hos been Trust Officer 
graduated in law from McGill University, 
and served during the 2nd World War 
with the P.P.C.L.1. Mr. A. M. Murray, 
former Manager, retired on June Ist, but 
| will continue his long association with 
| Chartered Trust Company as a Member 
|of the Montreal Advisory Board. 


| 
CROWN ZELLERBACH CORP. 
| issued 4,640 common shares May 27 
|under its selected employees stock 
option plan. There are now 7,247,824 
|shares issued and outstanding. 


| 
j 
| 
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We, as principals, offer 
PROVINCE OF QUEBEC 


3% SINKING FUND DEBENTURES 


TO MATURE JULY 1, 1969 
(CALLASLE ON O8 AFTER WULY 1, 1967) 


PRICE: 97.05 AND INTEREST 
TO YIELD 3.25% 


BELL, GOUINLOCK & COMPANY 


isimMiteio 
ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


-KERNAGHAN & (Co. - LIMITED 


Members: The Investment Dealers’ Association of Canada 
¥. B. Kernaghan F. C. Woolley W. W. Davison 
K. A. W. Sutherland 4. F. Willis 
Toronto 


2nd Floor, 67 Richmond St. W. 


EM, 4-4256 EM. 8-4894 


We regret to announce the resignation of 


Mr. T. R. HARRISON 


as Chairman of the Board of Directors 
and as a Director of this. company: 


The Officers and Directors of the company are now 


as follows: 


GorDON K. MAsTERS, PRESIDENT AND TREASURER 


C. TESKEY SMITH, 


EXECUTIVE VICE-PRESIDENT 
AND SECRETARY 


| bor this week for the first time | ; 
Debentures, with all coupons 


These Bond's having been sold, this advertisement appears 


as a matter of record only. 


New Issue 


$750,000 


Donald Ropes & Wire Cloth Limited 


54% First Mortgage Sinking Fund Bonds, 
Series “A” 


Dated: May 1, 1954 


Due: May 1, 1974 


Gairdner & Company Limited 


320 Bay Street, Toronto 


EMpire 6-8011 


Quebec 
London 


“Montreal 
Hamilton 


Kingston 
Kitchener 


Calgary 
Winnipeg 


Vancouver 
New York 


since 1951, 

This week’s sailing marked the 
return of passenrer service to 
Lake Ontario and the beginning 
of operations of Cayuga Steam- 
ship Co. Formed a year ago (The 
Post, June 13, i953), the new com- 
pany bought the ship from Can- 
ada Steamship Lines for $100,000 
after CSL had announced plans 
to scrap the 47-year-old vessel. 

Nearly 300 shareholders attend- 
ed the first general meeting, held 
in the B Deck salon, when Presi- 
dent Roland Michener announced 
that 250,000 passengers were ex- 
pected to sail on the ship this 
summer. The Cayuga had been 
out of service since the close of 
navigation in 1951, when CSL 
discontinued its Lake Ontario 
service. 


To acquaint shareholders with 


their investment, an invitation 
cruise of the Metropolitan To- 
ronto waterfront is-to be held 
June 8 for the company’s 800 


shareholders and their friends. 
The Cayuga’s schedule is for two | 
Sailings on weekdays and three 
on Saturdays, Sundays and holi- | 


days, until Sept. 12. 
In addition to the ship, assets 


of Cayuga Steamship Co. include | 


dock properties and other real 


estate at Queenston and Niagara- | 
Niagara | 
River ports of call. Company has | 


on-the-Lake; its two 


no immediate plans for develop- 


| ment of these properties, officials 


told The Post. 
T. P. O'Connor, Toronto, has 


|}maturing subsequent to August 
| 1st, 1954 attached, may be sur- 
| rendered against payment in law- 
ful money of Canada, at the banks 
and the places of payment stipu- 
lated in the Debentures. Registered 
Debentures should be accompanied 
by all instruments requisite for 
transfer. 

Interest on all of such Debentures 
shall cease to accrue on the first day 
of August, 1954 and thereafter the 
holders of such Debentures shall 
have no rights except to receive 
payment of principal and accrued 
interest to the said redemption 
date. 

PROVINCE OF QUEBEC 
ONESIME GAGNON 
Minister of Finance 
May 29th, 1954. 





| 


been elected to the board of direc- 


tors, succeeding A. C. J. Franklin, 


St. Catharines, Ont. 


Dover Industries Pays 
In Redeemable Stock 


A tax-free stock dividend has been 


Directors: 


MALLON 


P. P. A. J. CARTAN 
N. A. MITCHELL 


E. G. PERCIVAL 


HARRISON & COMPANY 


LIMITED 
66 KING STREET WEST, TORONTO, ONTARIO 


LEASE OR SALE 


declared by Dover Industries Ltd., | 
Hamilton, payable to shareholders | 
of record July 10. Dividend will con- 
sist of three preferred shares, par | 
10c, on each share of common stock. 


73-77 MAIN ST. EAST - HAMILTON, ONT. 


For the busy executive ... 
make your business trips in luxurious 
comfort at air speeds up to 200 miles 
per hour! The Dove will fly 
1,500 miles non-stop without 
refuelling, 
Sold and Serviced by 


An Executive Airliner 


The stock dividend, to be redeem- 
ed July 15 for cash, will be the 
equivalent of two cash dividends 
of 15c each. This will bring 1954 | 
payment to the equivalent of 60c per 
share, the same distribution as has | 
been made each year since 1942. 

Directors’ policy is to continue | 
distributions at the rate of 60c a year | 
for the time being, it is stated, but | 
to make this payment partly in| 
cash and partly in immediately re- | 
deemable preferred stock. 


NOTICE OF REDEMPTION 


Province of Quebec 


$31,500,000 3°4% Debentures dated 
February 15th, 1940, maturing Feb- 
uary 15th, 1955. 


Notice is hereby given that the 
$31,500,000 354% Debentures dated 
February 15th, 1940 of the Province 
of Quebec, issued under the autho- | 
rity of the Act 1 Edward VIII (2nd | 
Session), Chapter 2, and subject to 
prior redemption according to the 
terms of the Debentures, are hereby | 
called for redemption on the fif- 
teenth day of August, 1954 at their 
face value plus interest accrued to 
the said redemption date. 

Debentures, with coupon matur- 
ing February 15th, 1955 attached, | 
may be surrendered against pay- 
ment in lawful money of Canada, 
at the banks and the places of pay- | 
ment stipulated in the Debentures. | 
Registered Debentures should be | 
accompanied by all instruments 
requisite for transfer. | 

Interest on all of such Debentures | 
shall cease to accrue on the fif- 
teenth day of August, 1954 and 
thereafter the holders of such De- | 
bentures shall have no rights except 
to receive payment of principal and 
accrued interest to the said re- 
demption date. 

PROVINCE OF QUEBEC | 
ONESIME GAGNON | 
Minister of Finance 
May 29th, 1954. 


é 


On main traffic artery in heart of downtown 


Hamilton. Spacious Show Room, Sales Offices, 
Service Department and large warehousing 
area. Handsome stone and glass front, build- 
ing 40’ x 137’, brick, concrete and steel con- 
struction. Entrance from three streets. Large 
Drive-in doors with driveways at side and rear. 
Interior automobile ramps to full size, well- 
lighted completely finished basement and to 
roof parking area. No posts — structural steel 
construction designed to support two additional 


storeys. 


Oil heat and air conditioning. Loca- 


tion and facilities make this building ideal for 
sales, distribution and service organizations. 
Particularly suitable for off-street parking 
depot. 


address enquiries to 
T. L. LIVINGSTON, 


73-77 MAIN ST. E., 
HAMILTON, 
ONTARIO. 


As illustrated above, property is immediately 
behind and adjacent to Royal Connaught 
Hotel buildings. 





The Editorial Page 


A Chance To Help 


Spokesmen for Canada have been fond of 
describing this.country as a bridge of under- 
standing between Great Britain and the United 
States, Part British and part American and tied 
to both great English-speaking nations by senti- 
ment and trade, we are supposed to be a natural 
link, If there is anything in that contention then 
now is the time for some real missionary work 
for relations between London and Washington 
are dangerously strained. 

Listen to this from the Alsop Brothers, two 
of the abfest and sanest of Washington com- 
mientators: 

“The partnership between Britain and the 
U.S., which has been the core of free world 
strength through eight perilous years, is now 
far nearer the breaking point than most people 
suppose. 

“This is no mere slanging match between 
people like Britain's Aneurin Bevan and our 
Sen. McCarthy. Extreme mutual bitterness 
now prevails in the highest and most respons- 
ible quarters in both London and Washington. 
There has been nothing like it since the Anglo- 
U.S. partnership was forged in the fires of 
war.” 

And from the other side of the Atlantic there 
is qual alarm. “There is deep concern here,” 
says the Manchester Guardian, “about the in- 
creasing sourness which the ordinary people are 
feeling toward America.” 

Much of the trouble, of course, stems from 
the fact that in world politics Britain and the 
United States have changed places, Up to the 
beginning of the First World War, Britain was 
the World’s No, 1 policeman and banker, and 
was subjected to. all the abuse that goes with 


Where Prestige Counts 


Some opposition members at Ottawa seem to 
be particularly concerneg lest the building that 
Canada is erecting in Washington to house its 
large and important military mission is not as 
plain and as cheap as it might be. Actually, 
according to the architects drawings, we appear 
to be getting a large and handsome five-story 
structure of stone and steel with a special bomb 
proof shelter. At present building costs, and for 
Washington, the estimated cost of $2 millions 
does not seem to be excessive. 

Extravagance is one thing and it is the duty 
of the Opposition as well as the Government to 
be on constant guard against it. But cheapness 
in this sort of thing can go too far, too, especially 
when it comes to representation in the United 
States. 

One can just imagine what the average Can- 
adian visitor to Washington would think and 
say if we erected some shoddy building on one 
of Washington’s handsome avenues, even if local 
building by-laws permitted us to do so. 

We certainly do not need palaces for our 
representatives in foreign countries. We cer- 
tainly do not need embassies all over the world. 
In this sort of thing generally, we seem to be 
going faster than is necessary for a nation of 15 
millions. But with two countries, the United 
States and the United Kingdom the case is dif- 
ferent. We are close partners, tied inevitably 
in the vital matters of trade and defense. 

Canadian prestige is extremely important 
in London and Washington. 

Because it must be fully maintained in~those 
places, is all the more reason for a smaller 
splash throughout the rest of the world. 


Flowing Robes 


These are the days of flowing academic robes 
and borrowed choir gowns, the days of new col- 
lege graduates with all the “privileges and duties 
thereto pertaining ...”” The days of convocation 
speeches of “never before in the history of the 
world ...” and “you of the new generation , , .” 
and “the greatest opportunities on earth , , .” 
and of course, of “Canada’s century ,. .” 

Just what kind of people are this year’s col- 
lege graduates? 

It’s been a long time since the Charleston 
and the coonskin coat. It’s been a long time 
since the single chocolate bar for lunch of the 
depression thirties, And it’s getting to be a long 
time since the bulging classes of the veterans 
of the forties. 

So what kind of people are these graduates 
of 1954? 

Clever and dull, fast and slow, narrow and 
broad. Shrewd and naive, smart and stupid. No 
better, no worse than those of years before. 

This week The Financial Post polled a group 
of Canadians on their views. Some observers 
have some dim views. They say today’s grad- 
uate asks how much can he get, not what can he 
contribute; and he puts too much reliance on the 
sheepskin degree and not on work and on ex- 
perience; he wants too much money; he doesn’t 
want to start at the bottom; he wants too much 
security. 

This is quite alarming. It will be alarming, 
too, 20 years from now when exactly the same 
things are being said about the class of 1974. 


No Fizzle In This Progress 


Canada’s prosperity is a steady progressive 
growth and no “Klondike rush that is fantastic 
while it lasts but which doesn’t last long.” So 
speaks Robert M. Campbell, Toronto, ~ vice- 
president, J. Walter Thompson Co. 

This Canadian advertising executive told the 
International Advertising Association in New 
York that in a lot of important ways our country 
is.growing faster than the United States. From 
1945 to 1952, for instance, gross national ex- 
penditure jumped by 94.2% in Canada, 61.7% 
in the U. S.; private investment by 467% and 
263%; population by 19.2% and 12%; spending 
per working person 20% and 11%; industrial 
production by 24.4% and 7.9%. 

Sure, we've still got catching up to do in ab- 
solute terms. But we've been doing it in a hurry. 

But these gains haven't, just. been short 
speedy jumps. They’ve been part of a longrun 
growth which has brough* impressive new di- 
mensions to domestic markets. According to 
Campbell, in 25 years from 1926 to 1951, Cana- 
da’s population soared by 48%; foreign trade 
by 234°; capital expenditures by 371%; spend- 
ing on food, clothing, shelter, pleasure by 254%. 
National production doubled in volume and per 
capita income after taxes went up 140%, 

As a result, Canada’s. economy has changed. 
And so have the standard of living and the way 
of life for most of us. The country depends less on 
foreign markets, sells more at home, has swung 


those responsible but unpopular positions. N: 
it is Uncle Sam's turn. There is bound to 
misunderstanding in that dramatic switch. 
But the transition has not been made easier 
by meddlesome fanatics who ignore completely 
Britain’s experience in world affairs, fail to 
appreciate her present position and value, and 
who hur! all sorts of base suspicions at her and 
her allies. In U. S. News & World Report, Editor 
David Lawrence cabled this from Geneva: 
“There is no use individuals who 
happen at the moment to head the British or 
the French government. They have their hands 
tied by a faltering, defeatist public opinion, 
which though it is not yet admitted, actually 
is dangerously near a surrender and farther 
away than ever before from a willingness to 
oes war, if need be, to uphold a moral prin- 
c i > 


Well might the Britisher or Frenchman re- 
tort: “Look who’s talking.” They remember all 
too well that when Hitler was walking across the 
face of Europe only 15 years ago, it was Wash- 
ington who was dragging its feet, and not until 
Germany had actually declared war on the 
United States years later did the Americans 
come into the fight. And the same thing was 
true in the previous conflict, To accuse Britain 
of faltering is bitter medicine indeed. 


But if there is to be any hope of holding a 
common front then we are going to have to for- 
give and forget a lot of this bickering and bitter- 
ness and realize that Britain and the United 
States must work as a single team. And Canada, 
which lies square in the middle, can surely do 
something to help. 


away from being predominantly a raw mater- 
ials producer to a finished and semi-finished 
manufacturer, has changed from being a rural 
to an urban community and has more and more 
of its own money to invest in development. 

If this spectacular growth were like a 24th 
of May sky rocket—a zoom, a flash and then a 
fizzle—there could be cause for worry, 

But these increases are steady, lasting, long- 
run gains. 

There’s no reason why the next 25 years— 
in its own way—shouldn’t be just as spectacular 
an era, The business opportunity to ride it up is 
here now, To use Campbell’s words, today’s 
grubstaker may be the merchandising prince of 
tomorrow. 


Not Good for Business 


The U. S. Oregon Journal draws polite at- 
tention to a point that will become increasingly 
important in the next few months as the sum- 
mer tourist season gets into stride, That paper 
reports complaints of over-charging American 
visitors on the discount on U. S. funds. 

“We don’t blame the Canadians for doing a 
bit of gloating over their favorable currency 
situation,” says the Journal. “We used to be very 
snooty indeed about accepting Canadian money.” 
But, it warns, overcharging is certain to set 
up buyer resistance. 

There is no doubt about that. It would be 
better for all concerned if both Canadians and 
Americans adopted the practice, regular in other 
parts of the, world, and had their money changed 
into local currency whenever they crossed the 
border, That would save confusion and criti- 
cism, Lacking that, then merchants and others 
who do business with tourists, would be well 
advised to point out the official rate and make 
sure that no more than this is natalie charged. 
When it is only a matter of a cent or two it 
might be best to forget the discount entirely 
and charge off the loss to goodwill. 

It’s all very well to remember what happen- 
ed to Canadians when the shoe was on the 
other foot, But retaliation, no matter how jus- 
tified, does not build up trade. 


Must Be Wine Inside 


A few months ago we heard of a man asking 
$20,000 for a piece of lakefront property on the 
Great Lakes. It was located a long way from 
nowhere. Since he’s been reading about the St. 
Lawrence Seaway he’s upped his dreams to 
$1,000,000, 

Seaway or no, his plot of blow sand, clam 
shells and driftwood is still a long distance from 
nowhere. 

The Seaway will be a spark for industrial 
and commercial expansion, But all these dreams 
of tomorrow for every little nook along the roite 
remind us of the old-timer’s reminiscences as 
to why his village didn’t grow. “It wag doomed 
when the railway went through Beanblossom.” 
And what did the iron horse do for luckless 
Beanblossom? The train has been snorting its 
way through the village for 100 years and the 
population is still only 98, 

There’s no question that the Seaway is going 
to bring growth in many and various parts of 
Canada. But let us keep its benefits in perspec- 
tive, 

If accessibility to ocean shipping were the 
sole requirement for a boom, the ertire coast of 
Canada would be one continuous docksite. In 
much of the Seaway talk, the wasic fact has been 
ignored, that a seaport is only a spiggot in a 
cask, Unless there’s wine inside, there will be 
nothing to flow out. 

Unless there’s something produced in the 
areas around the Beanblossoms and the Port 
Foghorns, the finest harbors man can build will 
still be idle. 


Looking Head On 


How should business meet foreign competi- 
tion? Mofe tariffs? More free trade? 

Canadian General Electric thinks it has the 
answer. It’s to improve the product, The com- 
pany has just introduced a newly designed elec- 
tric motor, 

One of its executives states: 

“We at CGE are not sold on the idea that 
higher tariffs on imported motors is the solu- 
tion and prefer to combat foreign competition 
with a better product.” 

Obviously, a move like this isn’t possible in 
every industry. There may be many cases where 
the public good will be served by higher 
tariffs and vice versa by lower tariffs. 

- Realities demand some free trade, some pro- 
tection. 

But it is a happy prospect that here at least 
is one company which thinks it can meet foreign 
competition without any assistance other than 
the assistance it gives itself by improving upon 
its product. 


Serateh Pad 


DURING WORLD WAR II, all 
British secret service operations in 
the western hemisphere were directed 
by a quiet Canadian named William 
Stephenson. He was knighted by 
King George VI for services which 
would have provided plots for a dozen 
thrillers. Since the war, Sir William 
has devoted his time to world-wide 
financial and industrial interests, and 
among his activities is the recent as- 
signment of getting industries to 
establish themselves in his native 
province, Manitoba. 

Sir William was in Toronto this 
week to speak at the 35th anniversary 
dinner of the Periodical Press Asso- 
ciation. He has a fund of stories about 
Churchill, with whom, of course, he 
worked closely. And he told us one 
we hadn’t heard before. 

When the war’s first Washington 
conference was decided upon, Prime 
Minister Churchill telephoned ‘Lord 
Leathers, Minister of War Transport, 
in the small hours of one morning 
to inform him that he had decided 
that one of the Queen liners was to 
transport the party across the At- 
lantic. The Minister, a man of vast 
experience in all forms of transport, 
at once telephoned the northern port 
where the Queen was docked. She 
had just disembarked a large contin- 
gent from the Antipodes. His instruc- 
tions meant an extensive job of 
rehabilitation to the great ship, and 
a much needed intensive disinfecting 
operation. 

It was a herculean task which 
occupied the time of a great many 
skilled workers around the clock until 
sailing day. All went well on the 
voyage westward. As the Queen was 
about to dock at New York, the Prime 
Minister’s principal private secretary 
approached Lord Leathers and said, 
“IT have a very cordial congratulatory 
letter for your Lordship from the 
Prime Minister.” “Oh, that’s very 
nice, where is it?” enquired Leathers, 
“It’s in my pocket,” replied the secre- 
tary, “and on the Prime Minister’s 
explicit instructions I am not to hand 
it to you until he has disembarked 
and is standing on the dock. And, in 


the meantime, if one single bug bites . 


him, I am to destroy the letter.” 


cs * * 


UNTIL DECEMBER, 1952, when 
Maclean’s Magazine published an 
article titled “The Biggest Private Eye 
of All,” only a handful of people had 
known of Sir William Stephenson’s 
wartime job. Few of the many hun- 
dreds who worked for him knew who 
he was or what he looked like. Chat- 
ting with him, even when he is 
relaxed, you have the feeling that he 
knows everything about everybody. 
Slight, erect, of medium height, soft 
spoken, he bears no resemblance 
whatever to the popular conception 
of a “cloak-and-dagger” character. He 
says little; misses nothing. And he 
has an eye that would penetrate a 
three-inch oak door. 


* ” 


THE OTHER DAY, in the presence 
of a Mountie and several Bank of 
Canada officials, we inspected Can- 
ada’s new paper money, distribution 
of which wil] begin in September. 

The designs are the result of two- 
and-a-half years of work by at least 
eight people. They had to take care 
of more considerations than an aver- 
age user of money would ever think 
of, and we think the bills are most 
effective. The rococo type of orna- 
mentation has been eliminated for 
simplicity and greater clarity. The 
portrait of the sovereign has been 
moved from ihe centre of the front 
panel to the right-hand side. Thus it 
will not be subject to wear caused by 
the constant folding and unfolding of 
the notes through the centre. On the 
backs of the notes are engravings of 
photographs of various types of Ca- 
nadian countryside — forest and 
stream, mountains, rolling country, a 
farm scene, etc., all being characteris- 
tic of a number of areas in the coun- 
try. New printing techniques make 
forgery almost impossible, and there 
is a different “feel” to the paper. 
Blind persons were asked to sort out 
a mixed batch of the present notes 
and the new ones and did so unerring- 
ly. But the difference will easily be 
detected by anybody. Bank tellers 
will probably find the new bills easier 
to count. 

The long dimension of the new 
notes is the same as that of previous 
issues, but the depth has been re- 
duced by % in. They will wear longer, 
but they won't go any further. 

> ” . 


A WASHINGTON DESPATCH 
states that President Eisenhower is 
being pressed by defense officials to 
order the printing of more than 20 
million ration books and the billions 
of coupons which would be needed in 
the event of all-out war. So far, the 
order has been held up because of 
the fear that the public will interpret 
the move as indicating an imminent 
emergency. 

There was no such holding back in 
the case of two writers who, in the 
Washington Post, give a fairly com- 
plete description of two secret rooms, 
deep under the city. One is the Presi- 
dent's “bomb cellar and emergency 
headquarters,” and the other the Air 
Force Command’s emergency head- 
quarters. 

With tensions at Genev.. and else- 
where what they are, such publicity 
strikes us as being badly timed; just 
as badly timed as the announcement 
that Clement Attlee and A. Bevan 
intend to go to Red China. 


Stop Me If 


“Dad, why is a man not allowed to 
have more than one wife?” 

“My son, when you are older you will 
realize that the law protects those who 
are incapable of protecting themselves.” 

Client (to lawyer): “You are drawing 
up my case on very rough paper, sir.” 

Lawyer: “Never mind; it has to be 


Fetited before it comes into court.” 
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Post Scripts 


Has Seen Ford Grow 


In his 37 years with Ford of 
Canada, Gordon G. Dewar, new vice- 
president-finance and treasurer, has 
seen some big changes. When he first 
joined Ford as a 16-year-old clerk in 
the payroll department in 1917, there 
was just one 
plant and 3,000 
employees. Now 
there are dozens 
of plants in Can- 
ada and overseas 
and 25,000 em- 
ployees. 

Gordon Dew- #% 
ar’s career is 
typical of many 
of Ford’s top 
men. He has 
come up through 
the ranks and 
has seen a lot of 
the company’s 
operations in the 
coming. 

He was born 
in nearby Michigan, but his parents 
were Canadians of Scottish descent. 
He was educated in Cedar Springs 
and later at Grand Rapids. 


Among recollections of his boyhood, 
one which gives him most satisfac- 
tion is the memory of the day he 
bought out the paper route in Cedar 
Springs and thereby took on delivery 
of the Grand Rapids Herald (morn- 
ings before school); the Grand Rapids 
Press (after school) and evening 
issues of the same paper (after sup- 

r). His combined “circulation” 
totalled 250 papers. He could net a 
dollar a day. 

Mr. and Mrs. Dewar (the former 


Dorothy Coatsworth, of Windsor) 
were married in 1927. They have two 


MR. DEWAR 


_ sons, 


A Lively Career 


In 1951, John Walter Grant Mac- 
Ewan decided he had his fill of the 
“cloistered hearth” security which 23 
years as a university professor and 
dean had provided. Today, several 
steps later, as manager of the Council 
of Canadian Beef 
Producers with 
headquarters in 
Calgary he looks 
back on his de- 
cision with abso- 
lutely no regret. 
A few weeks ago 
he was named 
adirectorof 
Cockshutt Farm 
Equipment Co. 

MacEwan’s bi- 
ographical brief 
reads not unlike 
a railway tife- 
table and he 
points to a vari- 
ety of dates 
which _ recall 
milestones in a colorful career. ' 


MR. MacEWAN 


He is tall and somewhat gaunt and 
every one of the 200 pounds on him 
fairly breathes the west. In his office, 
neither neat nor uncluttered, he ap- 
pears in his sand frontier pants 
girded with a belt and western 
buckle. His black and white hounds- 
tooth jacket hangs on a rack and he 
works in his blue shirt and blue, 
horse-decorated tie. 


If he is not in his office, he is 
probably traveling somewhere, pro- 
moting the business of beef producers 
or speaking to one of the many groups 
of all types that demand his wit and 
information each year. Indicative of 
his sideline operation was last year 
during which he was guest speaker 
at 79 meetings, judged livestock at 15 
shows and fairs, spoke on numerous 
radio shows and handled a few odds 
and ends in addition to the regular 
work. 


Although he won't be committed, 
there is a possibility he may be work- 
ing on another book to add to the five 
he has already published alone and 
two others he has co-authored. It’s 
just a hunch but he has been digging 
up a lot of material on Calgany’s 

} 


fabulous Bob Edwards who in the 
early years of the century edited the 
Calgary Eye Opener. 

A review of Grant MacEwan’s past 
is easiest taken chronologically. 


He was born on a farm just north 
of Brandon, Man. As a youth, he 
moved with his parents to Brandon 
but the taste of urban existence was 
short lived. Real estate values crashed 
and the financial position of the Mac- 
Ewans crashed with them so it was 
back to the farm for a new start. 

Some years after graduating from 
public and intermediate schools, he 
launched himself into the technical 
agricultural field with a course at 
the Ontario Agricultural College. 
From there he went to the Iowa State 
College on a teaching and research 
fellowship emerging with a Master’s 
Degree.in Science. He then, in 1928, 
went to the University of Saskatch- 
ewan as professor of animal hus- 
ban and dire of the School 
of Agriculture. ~~ 

He remained in that post for 18 
years, until 1946 when he was ap- 
pointed dean of agriculture at the 
University of Manitoba. This appoint- 
ment he held until 1951 It was that 
same year that he was persuaded to 
mount a political horse as Liberal 
candidate for Brandon in a federal 
by-election. However he was bucked 
off. 

During his university career, he 
wrote four books, three of them on 
technical agricultural subjects and 
one of the “Sod busters” on western 
pioneer figures. 

Last year, he agreed to try another 
ride on the political horse though 
more of a pony this time, and rode 
to win a seat as alderman on Cal- 
gary’s city council. Now approaching 
52, the only physical aspect that 
shows is a little greying of the hair. 


They Like Them Young 


The Corporation of Professional 
Engineers of Quebec with its 5,000 
membership, apparently has a prefer- 
ence for young presidents. A year 
ago members elected 43-year-old 
Robert F. Shaw. This year they went 
a year better and selected Georges 
Demers aged 42, But youth is not 
expected to be 
any handicap for 
this consulting 
engineer in his 
latest post. Only 
once did it cause 
any temporary 
inconvenience, 
That was when 
he was 15 years 
old and sought to 
enter Ecole Poly- 
technique in 
Montreal, The in- 
stitution turned 
him down as too 
young and told 
him to come 
back a year later. 
Instead of mark- 
ing time, young Demers got himself a 
private tutor to instruct him in mathe- 
matics and physics, 


Following university graduation, 
Demers joined the Quebec roads de- 
partment but after a couple of years 
of this, he decided to go to Paris for 
further study. Undaunted by lack 
of funds, he started a post-graduate 
course at L’Ecole des Ponts & 
Chaussées. France usually frowns on 
foreigners taking jobs, but the Cana- 
dian student found work enough to 
keep him going. 


Returning to Canada, Demers 
opened his own office in Quebec City 
when he was 30. 

His waterworks projects, together 
with marine and defense work require 
him to keep up to 40 employees on 
his payroll. He also lectures regularly 
on marine structures and engineering 
reports at Laval University. 

Demers is a member of the Quebec 
Winter, Royal Quebec Golf, and Que- 
bec Garrison Clubs, Club de Reforme, 
and the Board of Trade. He is married 
to the former Cecile Besner of Mont- 
real4and they have six children 
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What Others) 
Are Saying . 


Editorial of the Week 
Anglo-American Unity Essential 


London Free Press 


It is vital that Great Britain and the Common- 
wealth nations and the American republic should 
act in harmony and it is tragic that at this moment 
they should be drifting apart. 

The fundamental reason for the differences 
between the two countries is the fear that the 
United States will push the world into another 
war, and lack of confidence in American leaders 
ship. 

Great Britain is today a base for American air 
operations and ‘the British realize that with new, 
modern and terrifying weapons the British Isles’ 
would be almost blasted to pieces. 

The British people are just as anti-Communistic, 
or more so, than the Americans. But they do fear 
that the Americans will blundér into another war 
and that this will mean the end of British and 
European civilization. 

Canadians have _long experience with the 
United States. We know that Americans have 
been generous to a fault. Russian charges that 
the Americans have imperialistic designs and are 
seeking war are ridiculous nonsense. 


But, unfortunately, they are amateurs in world 
politics. Their foreign policies are bedeviled by 
politics; their constitution was not drafted to make 
for harmonious foreign relations. The original 
American policy was to avoid all foreign entangle- 
ments. Isolationism was the fundamental principlé 
of the United States from the days of Washington 
until now when modern scientific developments 
have made this “One World,” and compelled a 
reluctant republic to accept world leadership. 


Other People’s Views 


SMALLER THAN SWITZERLAND'S is Cane 
ada’s merchant navy, ngw down to fewer than 30 
vessels, the Vancouver News-Herald points out. 
“Continuance of this policy, in peace or in war, 
could become a serious threat to our existence 
when we depend to such a degree on foreign 
trade,” 


FIGHTING WORDS of 50 years ago are gone 
from the newspapers comments the Wingham 
(Ont.) Advance-Times.. “Perhaps the_ modern 
editor is more gentlemanly. More likely he’s afraid 
to go out on a limb. Things move so rapidly nowa- 
days, that a firm stand this week may very well 
necessitate a retraction next.” 


STOP FOREST FIRES before. they spread is 
the only way to cut big losses, says th: Saint 
John Telegraph-Journal. “Expensive as it is to 
maintain the vast network of fire prevention ser- 
vices—the forest wardens, the lookout towers, the 
airplane spotters—it is »nly through such vigilance 
that incipient conflagrations can be quickly de- 
tected, reported, fought and quelled.” 


HON. RAY LAWSON’S imagination and energy 
deserve the praise of all Canadians, declares the 
Ottawa Journal. “For a “Canada House’ in New 
York, a building providiag a roof for widely seat- 
tered Canadian offices in that fantastic city, will 
undoubtedly prove a great convenience for Visit- 
ing Canadians and should-be a fine advertisement 
for Canada.” 


ATTRACTING TOURISTS is the only. business 
or industry that does not exhaust our resources, 
says the Kelowna (B.C.) Courier. “If we operate 
a lumber mill we must cut trees to feed it. If we 
run a farm, we must conserve and fertilize the soil 
lest it become worn out and fail to produce. If we 
work a mine or pump a well, we know it cannot 
last indefinitely. But: when-the community we 
have to sell is a combination—as is Kelowna—of 
natural beauty, peace, comfort and hospitality, we 
have something that never runs out.” 
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Reds-In-Labor Articles Win Awards |" Expo 


Business Paper Editors Bestow Wilson Memorial Honors 


Business Paper Editors’ Association this week bestowed its Kenneth R. Wilson Memorial Award for outstanding business journalism on 
Lawrence G. Eckroyd, of Vancouver, second from right. Rowland Pepper, left, Paul Deacon, second from left, Gerard Belair, third 
from left, Reginald Fife, right, won Honorable Mentions. Honorabl y mentioned but missing: Eric Axelson, E. L, Chicanot, A. W. Dancey. 


Lawrence G. Eckroyd, a Van- 
couver editor, this week was 
awarded the first Kenneth R. Wil- 
son Memorial Award for an out- 
standing contribution to business 
journalism. 

The award recognized Eck- 
royd's revealing series of articles 
on communism in B.C. labor 
unions, which appeared in West- 
ern Business and Industry (Van- 
couver) under the title Red Is 
For Danger. 

Honorable mention in the 
award judging: 

—Rowland Pepper, editor of 
Canadian Automotive Trade 
(Maclean-Hunter. Toronto), for 
an effective campaign in the in- 
terests of better trained personnel 
in the automotive sales, parts and 
service industry. 

—E. L. Chicanot and A. W. 
Dancey, of The Canadian Doctor 
(Gardenvale, Que.), for reveal- 
ing a threatened doctor shortage 
in Canada, and outlining steps to 
meet the situation. 

—Reginald Fife, of Canadian 
Food Industries (Gardenvale), for 
a campaign leading to new, at- 
tractive designs of bottles used 
by Canadian wineries, 

—Eric Axelson, editor of Cana- 
dian Shipping and Marine ‘En- 





, gineering News (Maclean- Hunter, 
| Toronto), for a campaign for 
stronger support of Canada’s ma- 
rine industries. 

—Paul Deacon, investments 
editor of The Financia] Post 
(Maclean-Hunter, Toronto), for 
fearless reporting of a battle in 
corporation finance, 

—Gerard Belair, of L’Epicier 
(Maclean-Hunter, Montreal), for 
a campaign against certain feat- 
ures of the Quebec Pharmacy 
Act. 

The Kenneth R, Wilson awards, 
established by the Business Paper 
Editor’s Association of Canada, 
honor and perpetuate the memory 
of one of Canadian business jour- 
nalism’s most respected writers. 
He was killed in a 1952 air crash 
at Elizabeth, N.J. 

Wilson was Ottawa editor of 
The Financial Post. 

Said the BPEA this week: 
“(He) set a high standard of busi- 
ness paper reporting (and) en- 
joyed the confidence and respect 
of all with whom he came in 
contact.” \' 

The awards also aim to “en- 
courage editorial staffs to have as 
their objective continual im- 
provement in business paper re- 
porting, to reward betterment, 


| 


accuracy, originality, research 
and public service.” 

BPEA offers the award to the 
year’s most outstanding contribu- 
tion to the field served by a busi- 
ness publication. 

The 1954 judges: W. A. Craick, 
W. F. Prendergast and Bryan 
Vaughan. 


Top Business Writers 


The BPEA itself was organized 
to bring together the ideas, opin- 
ions and experience of virtually 
all of Canada’s top business jour- 
nalists. It is affiliated with the 
Business Newspapers’ Associa- 
tion. 

BPEA’s aims: 

—To foster the highest edito- 
rial standards through the ex- 
change of ideas. 

—To maintain ethics, stand- | 
ards of conduct, professional 
spirit among business editors. 

—To provide contact with gov- 
ernment officials, diplomats and | 
“leaders in all fields of useful | 
and important human activity.” 

—To strive for ‘constructive | 
achievement in business papers. | 

—To help develop a higher | 
standard of business leadership. | 

In addition to regular regional | 
and national conferences, the | 
BPEA sponsors two Kenneth R. | 


Why wait to lose weight? 


MAN, like many others who have “gotten 
stout,” knows that he should start reducing 
now. But the thought of going on a diet . . 
{giving up his favorite foods . . 
better judgment. Why not wait, he reasons, and 


“trim down”’ later on? 


Actually the first signs of “getting stout” are 
| nature’s warning to start reducing immediately. 
For when you bring your weight down and keep 
; it down, you are likely to gain some mighty 


| important health benefits. 


| ‘There is the distinct possibility, for example, of 
lengthening your life. Here are the facts which are 
| based on an extensive study of men: 


The death rate from all causes was found 
to be about a fifth higher for men who 
were from 5 to 14 percent overweight than 
for those of proper weight. 
among men who were 25 percent or more 


. of 
. overcomes his 


work harder. 


Extra weight is especially bad for the heart. It 
has been estimated that 10 pounds of extra 
weight require an additional half a mile of blood 
vessels to maintain this excess body tissue. The 
result is the heart and other vital organs have to 


Extra weight usually begins to accumulate 
when we reach middle age, and in 98 percent of 
the cases the cause is simply due to overeating. 
Thus, after age 35, it is especially important to 


follow proper habits of eating. 


Moreover, 


overweight, the death rate was about 75 


percent higher. 


Why do overweight and long life seldom go 
together ? Simply because overweight is frequent- 
ly associated with many diseases or conditions, 


Your doctor is the best judge of what your 
desirable weight should be. He will caution 
against quick, drastic reducing methods that 
may undermine health rather than improve it. 
With his advice, you can be helped to reduce 
without making radical changes in your diet, 
or resorting to strenuous exercises and other 
measures that may be ineffectual in the perma- 
nent control of overweight. 


In addition to the health benefits of proper 
weight, there are other advantages which you 


including high blood pressure, heart and kidney 


disorders and diabetes 


ET ET ENT OT 


may “enjoy by keeping 
are that you will look better, feel better, and get 
more fun out of life. 


“in trim.”’ The chances 


So, why wait to lose weight ? 


costa caelei chad SAE, Soe So. Atte 


COPYRIGHT CANADA, 1hta — METROPOLITAN LIFE INSURANCE COMPANY 


Metropolitan Life 
Insurance Company 


booklet, 64-Y, 
Underweight.” 


(A MUTUAL COMPANY) 


Home Office: New York 


Canadian Head Office: Ottawa 


- asm ee pm 


Retropatten lle taserence Compeny 
Cenadion Head Office 
(Dept. H.W.) Ottawa 4, Canoda 


Please send me a copy of your 
“Overweight and 


City....... 


ger tte - 


Wilson Memorial Awards: one for 
outstanding journalism, the other 
for the year’s most promising | 
university graduate in journalism | 
(The Post, May 29). 
This week, BPEA elected 
officers for 1954-55. They are: 
Eric Crawford, Maclean-Hunt- 
er Publishing Co., president. 
Reg Fife, National Business 
Publications Ltd., Ist vice-presi- 
dent. 
J. R. Watson, Fullerton Pub- 
lishing Co., 2nd vice-president. 
T. E. Turner, Hugh C, Maclean 
Publications Ltd., secretary- 
treasurer. 


its 





| Saskatchewan 


| 6,700 other 
| worth only ¢ 


Canada’s Cattle 
rt Revival 
Getting Bigger 


Canatia in the week ending May 
22 did its biggest cattle export 
business since the U.S. lifted its 
foot - and- mouth embargo more 
than a year ago. 

The strengthening market in 
the U.S. for live cattle is lending 
a much firmer tone to Canadian 
prices. 

Exports to May 22 this year 
(with last year’s figures in brack- 
ets): beef cattle, 26,386 (2,103); 
dairy cattle and purebreds, 12,377 
(14,997). 

In the most recent week report- 
ed, Canada shipped 3,086 beef 
cattle and 1,629 dairy cattle and 
purebreds, compared with 1,227 
and 1,143 in the same week last 
year. 

In 1951, Canada did a iiourish- 
ing cattle export business with 
the U.S. Federal figures for that 
|year show shipment of 56,300 
dairy and purebred cattle to the 
U.S. and 181,000 other (largely 
beef) cattle, the latter group 
worth some $44 millions. 

Early in 1952, outbreak of foot- 
and-mouth disease in Southern 
‘virtually wiped 
out this profitable business. The 
U.S. slapped an embargo on 
cattle imports from Canada. Al- 


' though the embargo was removed 
|/in March, 


1953, Canadian cattle 
exports to the U.S. still lagged. 

Export figures for 1952: 7,400 
dairy and purebred animals and 

cattle, the latter 
1.5 millions. ¢ 

For 1953: 41,000 dairy and 
purebred and 26,000 others worth 
$) millions. Thus Canadian beef 
cattle export to May 22 is equal 
to last year’s total beef cattle 
business. 


Add Pair To Simpsons-Sears’ 
Full House: Guelph, Moose Jaw 


In rapid-fire succession Simp- } 


tional chain of retail department 
stores. 

The iatest cities slated for| 
stores: Guelph, Ont., and Moose | - 
Jaw, Sask. (The Financial Post, | 
Jan. 2, mentioned the possibility | 

of the Moose Jaw project). 

Less than two weeks ago, | 
|Simpsons-Sears had announced | 
No. 9—Winnipeg. All 11 of the) 
new stores have been announced 
since the company’s formation 
early last year. 

Simpsons-Sears President E. G. | 
Burton revealed plans for the two 
newest chapters in the continuing 
story of his company’s bid for an | 
increased share of Canada’s re-| 
tail trade. 

For Guelph: Located on the 
south side of Wyndham St. at} 
Woolwich St., the store will have | 
three selling floors, an adjoining 
three-car service station. A ware- 
house will be built to serve the} 
store. 

Joseph Wolfond of Guelph al- 
ready has begun construction of 
the new store building which he 
will lease to Simpsons-Sears. 
Merchandise range planned for 
the outlet includes furnishings, | 
appliances and fashion goods. 


and 11 in its mushrooming na- | 
| 


“Guelph is not only a city with | 


great Canadian traditions but, we 
believe, it has an even more pro- 
mising future,” says Mr. Burton. 


“We are happy to participate in | 
what we believe will be an im-| 


portant period of growth.” 


The Ontario city, population of 
30,000, is 30 miles northwest of 





Hamilton. 

For Moose Jaw: Construction 
soon will begin on a building 
with two selling floors, adjacent 
four-car service station, at the 


|} corner of Main and Cordova Sts. 





“This store will be Simpsons- 
Sears’ first major retail unit op- 
erating in the Prairie Provinces,” 
says Mr. Burton. “Moose Jaw is 
well located to participate in the 
new period of western expan- 
sion.” 


Swedes Build — 
‘41 Prefabs 
At Dorval 


MONTREAL (Staff) — Sweden 


has entered the Canadian prefab} 


housing market with the start of 
construction of 41 units at Dorval, 
near Montreal. 

Development Construction Ltd., 
Montreal, has imported the 6%4- 
room structures from its parent 
concern (Amals Sagverks, A. B 
Amal, Sweden) which has built 
houses all over Europe, Asia, and 
Australia, as well as the U. S. 
Aside from the Dorval Develop- 
ment, other projects at Three 
Rivers and near Bathurst, N.B., 
are an early possibility. 

Central Mortgage & Housing 
Corp. has approved the sectional 
type of building system employed. 
Said to be entirely adapted to 
Canadian climatic conditions, the 
construction method allows the 
use of any exterior facing, includ- 
ing combinations of wood, brick, 
stone, stucco and shingles. 

Features are: well planned in- 
terior, a combined fireplace, slid- 
ing doors in the master bedroom, 
oak laminated Swedish flooring, 


Swedish stainless steel sinks and | 


an “L” shaped combination living 
and dining room. The 6%-room 
house is to be sold for $12,500 
other types range from $8,500 to 
$25,000. Prefabricated country 
school buildings are also to be 
sold. ; 


The company will lease the 


| sons-Sears has announced Nos. 10! building from Walter Thorn. 


The city is the geographical 
centre of Southern Saskatchewan, 
4& miles west of Regina. Popula- 
tion: 22,000. 


Start $25 Million 


Ottawa Proj ject 


Work on a $25-million planned 
community in Ottawa’s west end 
will start at once. The plan in- 
cludes 1,200 houses and a 35-acre 
shopping centre. 

J. E. Copeland Co., Ottawa 
contractors, are undertaking the 
project. Three brothers, Earl, 
Leonard and Roy Copeland 
bought a 212-acre farm for the 
purpose, The farm is west of the 
experimental farm, near the pro- 
posed National Defense Head- 
quarters, 

Gordon Mac Rostie, 
town planner and engineer, 


Ottawa 
has 


| laid out the development, known 


as Copeland Park, as “one of the 
show places of the Nationa] Cap- 
ital.” 

President Earl Copeland pre- 
dicts low costs for quality houses 
owing to the 1,200-house volume. 
The Copeland enterprises include 
a construction company, a sawmill] 
and woodworking plant, a build- 
ers’ supply company, and an elec- 
trical concern, All will be used to 
cut costs. 

The shopping centre will serve 
the predicted 5,000 population 
and the rest of Ottawa’s growing 
west end as well. 


iaD UL aS 


New Y 


June 5, 1954 


For June Investment... 


THE FINANCIAL POST 


More complete information on the shares listed below is contained in our June issue of 


“Investment Suggestions” a copy of which is available on 


Maturity 
1974/ 76 


35% 
25% 


3’s% 
3 % 
3%% 
35% 
45% 
3%% 
43% 


4 % 
3 % 


$2.50 
5.50 
3.00 
1.20 
2.00 us. 
2.00 
85 


Security 
Government of Canada 
Government of Canada Guaranteed 
Canadian National Railway 
Province of Ontario Guaranteed 
Hydro-Electric Power Commission 
tProvince of Quebec 
Province of New Brunswick 
City of Winnipeg 
Aluminum Company of Canada Limited 
Bell Telephone Company of Canada 
Dominion Foundries & Steel, Limited 
General Motors Acceptance 
Corporation of Canada Lid, 
Imperial Oil Limited 
British Columbia Electrie 
Company Limited 
Gatineau Power Company 
United Fuel Investments Limited 
Abitibi Power & Paper Company Limited 
Aluminium Limited 
Bell Telephone Company of Canada 
British American Oil Company Limited 
Consolidated Mining 
& Smelting Co. of Canada Limited 
Imperial Oil Limited 
International Nickel 
Company of Canada Limited 
Page-Hersey Tubes Limited 


1964/69 


1974/79 
1967/69 
1966/70 
1955-60 
1973 
1979 
1969 


1964 
1969 


Preferred 
“A” Pfd. 
Common 
Common 
Common 
Common 


Common 
Common 


80 + 48 
.90 


Common 
Common 


2.00 + 35 03. 
3.00 


If, as and when issued. 


request. 
Current 
Price 


100.00 
97.00 


100.625 
97.05 
100.75 
100.75 
103.00 
101.50 
103.50 


101.375 


93.75 
Approx. Market 


Preferred $ 52.00 


112.00 
60.50 
22.375 
58.00 
43.00 
26.375 


29.50 
35.625 


41.75 
64.00 


Continuance of extra dividend payments as shown should not be assumed. 


All bond prices are plus accrued interest, shares are subject to stock exchange commission. Bonds are 
offered by us as principals, shares are offered by us as agents, all offerings are subject to confirmation. 


A. E. Ames & Co. 
Limited 


Business Established 1889 
TORONTO 
VANCOUVER VICTORIA 


OWEN SOUND 
BOSTON 


WINNIPEG CALGARY, 
KITCHENER 


NEW YORK 


MONTREAL 


HAMILTON 
LONDON, ENG. 


(New Issue) 


LONDON 


ST. CATHARINES 


JAMES B. CARTER LIMITED 


(Incorporated under the laws of the Province of Manitoba) 


41,225 Claes A 


Cumulative 60c Fixed ay ome Participating 
Common 
(without nominal or par on waten 


Price $9.00 per share 
and 


19,400 Class B 


Common Shares 
(without nominal or par value) 


Price $10.00 per share 


To Yield 
Approx. 


3.25% 
3.12% 


3.46% 
3.25% 
3.68% 
3.25% 
4.27% 
3.66% 
4.18% 


3.83% 
3.35% 


4.81% 
4.91% 
4.95% 
5.36% « 
3.45% 
4.65% 
3.22% 


4.07% 
2.53% 


5.63% 
4.69% 


OTTAWA 
QUEBEC 


The offering of these Class A common shares and Class B common shares 
(which have been purchased from shareholders of the Company) does not 


represent new financing by the Company. 


Information concerning this 


issue is contained in the prospectus, a copy of which may be had upon appli- 


($%,) JAMES RICHARDSON & Sons 


cation. 


EXECUTIVE OFFICES—WINNIPE 


Montreal, 
Lethbridge, Medicine Hat, 


G 


Toronto, Winnipeg, Calgary, Edmonton, Vancouver, Victoria, 
Regina, Moose Jaw, Swift Current, Saskatoon, 


Brandon, Portage la Prairie, Kenora, Kingston, Galt, Chatham, Kitchener, 


Windsor. 


EXCEED 


c 
< 





Retail ‘Chaos’ In Resale Price Ban? 


Let’s Scrap No-Competition Laws, Says Simpsons-Sears’ Burton 


Ottawa’s ban on a manufac | 
turer setting his own retail} 
prices is hurting a lot of mer-| 
| chants — dangerously, too, says | can certainly be sure of customer 
E. G. Burton, president of Simp- | demand. 

sons-Sears Ltd. Why pass anti- | __ 

competitive laws in the first | lies today want a second car, or 
place? he asks. Here are some |a second TV set. Then with the 
of his views on retailing gen- | five-day week and mor? leisure 
erally, digested from an address |for most people, there is an in- 
last week:to the Canadian Life | creasing demand for mechanical 
Insurance Officers Association, | gadgets—the do-it-yourself busi- 


at the Seigniory Club. | ness. 
| CONSUMER CREDIT: 


By E. G. BURTON | Canadians are choosing to 

When .this (resale price) l@¥ spend a smaller amount on food, 

| was first enacted it had little or | clothing, and shelter, and much 
;no effect, because there was NO/ nore on things for the home, as 


velopment of new and more at- 


In addition to this, many fami- | 


| magazine, radio or television, 
hind the wide distribution of a 
product or even a fashion. 
RETAIL STANDARDS: 

Mass production has provided 
the basis for mass distribution in 
| the form of the large department 
|store, the mail order house, the 
' chain store, and the efficient large 
| wholesaler serving the thousands 
| of smaller general stores. There is 
| no single standard of retai! mer- 
'chandising which can-meet the 

requirements of all Canadian 
consumers. 
With a rising standard of liv- 


' 


GORDON P. A. ELMSLIE, C.A, 


Mr. G. A. C. Bear, President of Ontario 
Automobile Co. Limited, announces the 
appointment of Mr, Gordon P. A, Elmslie 
to the position of Comptroller of the 
Company. Ontario Automobile Co. Lim- 
ited, ot 1001 Bay Street, Toronto, is 
Cenedo’s lorgest Chrysler, Plymouth 


Investment Securities 
360 ST. JAMES ST. W. 
? MONTREAL. 


| Surplus production of nationally 


| But now that there is a plentiful | 


| supply, this particular legislation | 


| is causing unnecessary chaos in a 
llarge section of responsible and 
dependable retailers. 
While my company, with the 
| development of its own brands, is 
|not affected.to any great extent, | 
it is a most serious threat to} 


| been accomplished by liberal con-| type of store 


$ IY | well as automobiles, education, | ing and an increasing variety of 
| advertised lines of merchandise. | 


and recreation. The extension of | consumer wants to satisfy, the re- | 
sales in what we call “big ticket” | tail distribution structure is be- 
or house furnishing lines has| coming more complex. No one 
is the answer. 
sumer credit. Rather we see great strides being 
While some people frown on made all the way from the highly | 
the level of credit business nowa-| efficient super-market to the| 
days, I see no danger in the) highly personalized service of the 
present relationship between con- | specialty shop. 
sumer indebtedness and income. | DISTRIBUTION: 


to human wants. With the de-{ tive such as the daily newspaper, | location will go exactly nowhere. 


The alert retailer must never 


| tractive products of all kinds we| which are the motive forces be-|be overstocked, but he must be 


buying and receiving goods every 
day in keeping with the pulse of 
public demand. As there are more 
very young and very old, he must 
provide for their wants. Compar- 
ed with a few years ago, he must 
stock wider ranges of sportswear 
and all the many items now in 
demand as a result of more leis- 
ure. 

Fashion and style play an im- 
portant role in most lines of 
merchandise. Smart packaging 
and interior selling displays have 
never been so important. 

People know real values, but 
they are not interested in price 
alone. They are willing to pay for 
a better mouse trap with all the 
features, but they must get good 
value. 

RETAIL PERSONNEL: 

The alert retailer today has a 

personnel policy—whether called 


| by that name or not. 


The larger retail stores spend 


THE FINANCIAL POST- 


ANNOUNCEMENT 


M. L, W. APPOINTMENTS 


June 5, 1954 


W. G. MILLER S. G, HARWCOD 


Appointment of William G. Miller'as President of Montreal locomotive Works 
Lid., and Stephen G. Horwood as Vice-President was announced following o meeting 
of the Board of Directors May 28. Perry T. Egbert, formerly Chairman and President, 
continues as Chairmen, 

Mr. Miller hes been Executive Vice-President since Janvary, 1952, and Mr 
Horweod has been Soles Manager since December, 1950. 

“The appointment of a Canadian resident as President of MLW is in line 
withthe policy of making the company on all-Canadian operation,”’ Mr. Egbert 
stated on behalf of the Board. He cited the election of four additional Canadians 


|much time and money on inten- | 


thousands of legitimate small re- | i -| Retail distribution has made a 
& |The extension of credit to con- | Directors at the annual meeting of shoreholders April 30 as another indication 


SOLVE YOUR GARBAGE PROBLEM 
for only $169.50 


with the 


HOLLINATOR INCINERATOR | 
IN STORES — OFFICES — FACTORIES — MOTELS — 


HOTELS — THEATRES — HOMES AND SUMMER CAMPS. 
BURNS EVERYTHING COMBUSTIBLE 


wet or dry — no smoke — no fuel required 


tailers who are really the back- 


as far as manufacturers of na- 
tionally advertised lines go. 
These manufacturers 





| ness. 


| I call them legitimate dealers 


because they are the kind who} 
stand behind the merchandise | 
the; sell and service it when | 
anything goes wrong. I repeat | 
that many of them are in real | 
danger of being forced out of | 
business by this well-meant, but | 
unfortunate legislation in favor 


bone of the distribution system, | 


should | ernment regulation. 
know, if they do not already, | 
that these dealers ar? in real dan- | accounts in one out of six homes/| service, without the convenience 
| ger of being forced out of busi-| in Canada. Credit sales are back | of telephone ordering, delivering, 


sumers is only made by most} considerable progress in some 
retailers after careful considera-| directions to cut costs, but in 
| tion in each case and is self-cor-| others it has major problems to 
rective without any direct gov- | solve. 

| The modern chain food mar- 


have credit| kets which are completely self- 


Our companies 


to normal in relation to cash sales | and credit accounts have made 
after the splurge that took place | great strides in cutting food dis- 
when government controls ended| tribution costs. But it has not} 
two years ago. | been easy to apply th. self-service 

People who buy on the install- | principle of the modern food store | 
nent plan really use it as one of | to general merchandise lines. | 
their ways to save. How many| It is still necessary for the most | 
people would have conveniences | Streamlined nonfood merchan- | 
ranging all the way from motor | diser to provide a good deal of | 


| cars to major items of home fur-/| service, even if there is self-| 


ployees. Now that the labor mar- 
|ket is easier, staff turnover is 
| greatly reduced, and it is to be 
| hoped that this will make for a 
more intelligent and stimulating 
selling job than we have seen 
since the war. 





| sive selling courses for their em- | os 


| 
| 


of the company's policy. 


SE 


The May Issue of 


COST AND MANAGEMENT 


Official Journal of the 


Money Available 


Funds immediately available 
for mortgages, short term 
loans and building finances 


Society of Industrial and Cost Accountants of Canada 
66 King Street East Hamilton, Ontario 


Features 


THE FUNCTION OF THE FINANCIAL EXECUTIVE 
IN INDUSTRIAL RELATIONS 


no operating cost — 5 bushel capacity 
only 205 Ibs. — easily installed indoors or.out 


For Demonstration Without Obligation — Write or Call 


THE DISPOSE-ALL HOME INCINERATOR CO. 


122-24 JOHN ST., TORONTO—EM. 3-1958 


EXHIBITING AT THE 
TRADE FAIR COLISEUM BUILDING E1 


BOOTH NOS. 2306-2308 
DISTRIBUTOR AND DEALER 
ENQUIRIES INVITED 


| 
| 


Pe et ser adeno emer 
Upper Canada College 


TORONTO, CANADA 


Boarding and Day School 
FOR BOYS. 
UPPER SCHOOL 14-18 PREPARATORY SCHOOL 7-13 
(Grades 9-13) (Grades 2-10) 
Ontario Graduation Diploma, Senior Matriculation, post-Matricula- 
tion VIth form. Games for all boys. Forty acres of grounds and playing 
fields in the residential suburb of Forest Hill, together with five hun- 
dred acres at Norval in the Credit Valley which permit weekend 
camping, scouting, and skiing in season. 
Autumn term begins Wednesday, September 8th, 1954 


SCHOLARSHIPS up to $1500.00 
For boys entering the Upper School, gtades IX-XIII. 
Applications to be received on or before March 18, 1955 
PREPARATORY SCHOOL — Scholarships up to $650. 
For boys of eight to twelve years of age. 


EXAMINATIONS IN APRIL. For prospectus and information about 


curriculum, extra curricula activities, games, scholarships and bursaries, 
apply to Principal, Upper Canada College, Toronto 12. 
The Rev. C. W. Sowby, M.A., D.D., Principal 


| of a distributor who thinks main- | 
| ly in terms of a quick profit today | 
|}and cares little about the cus-| 


| tomer, tomorrow. 


It is a strange anomaly that in | 


| the U. S. there is legislation com- 
| pletely the opposite to what we 
| have in Canada. There should not 


| be any legislation one way or the | 


|other. Each manufacturer, pro- 

vided there is competition be- 
| tween manufacturers, should be 
able in a free economy to say to 
whom he will sell and under what | 
conditions. 

Today there is plenty of com- | 
petition between manufacturers 
of consumer goods, and it is 
ridiculous to say that any manu- | 
facturer can set a resale price at 
a figure that is obviously not com- 
petitive. 

MARKET “SATURATION”: 

While there are some people | 
who talk about saturated markets, 
actually there is really no limit 


—S| 
A-1 OPPORTUNITY 


Canadian Paint Manufactur- 
er, with plant near Toronto, || 
marketing an established, ad- || 
vertised full line of paints || 
through dealers and distribu- 
tors, is for sale. This Com- 
pany is now owned by Cana- 
dian and American interests. 
The Canadian partners wish 
to retire. The American part- || 
ners, reputable, well establish- | 


nishings, if time payment terms | selection by the custo-ner. Quite 
were not available? | consistent with the growth of the 
Consumer credit is essential to | self-service idea has been an. in- 
|mass distribution, just as much/| creasing demand for more and 
as any other promotional alterna- | more service in style goods and 
+ ——-.—— | home furnishing lines. 
ee Retail distribution is not only 
Dominion Coal | the most competitive, but also 
one of the most complex. It is 
difficult.to standardize most func- 
tions in the field of general mer- 
chandising. From now on greater 


Re-Opens Pits 


| 


MONTREAL (Staff) — Two) 
collieries of Dominion Coal Co. | 
were expected to be reopened this 
week and layoffs at the Sydney | 
plant of Dominion Steel & Coal! 
Corp. stopped, with the prospect | 
of some rehiring in sight. 

The two pits, No. 1-B and No. 
26, employ 1,100. They have been | 
closed since March because of a} 
fire and its resultant underground | 
hazard. 1-B is the first Nova Sco- 
tia coal mine to be mechanized 
under the company’s moderniza- | 
tion program. In 1952, it lost $1.6) 
million ($3.80 for every ton! 
mined), but results are stated to! 
have been more satisfactory since | 
the changeover, particularly | 
since the installation of the Dosco | 
Continuous Miners. 

At the Sydney steel plant, lay- 
offs have been discontinued. Al- | 
together some 800 men had been | 


| laid off, as construction projects 
| (electrification of the blooming 
| mill, construction of two blast 


furnaces, and a $5 million coke 
oven battery) were completed. 


!emphasis will be placed on find- 


ing ways to cut the cost of distri- 
bution. Ways will be found in a 
free, competitive market. 
STORE LOCA‘XION 

The downtown shopping areas 
will undoubtedly continue to pro- 


| vide the widest assortments of 


all lines of general merchandise 
and _ services. 

And while the downtown area 
can continue to grow, provided 
adequate transportation and 
parking facilities are available, 
the outlying store, mainly due to 
the motorcar, will make an in- 
creasing contribution to the dis- 
tribution pattern, 

STORE DESIGN: 

Stores today are designed and 
engineered in quite a different 
manner than in the years gone 
by. There are two aims: 

—To obtain the most efficiency. 

—To offer the greatest possible 
shopping conveniences. 

The merchandise and services 
are not fitted into what an archi- 
tect thinks should be a retail 
store, but rather the building is 


|} on all types of properties. 


|| Mr. S. Hermant, Mr. I. Solnik 


394 Bay St., Toronto 
EM. 4-9527 


| 


MANAGEMENT ACCOUNTING FOR SMALL ENTERPRISES 
EFFECTIVE REPORTING TO MANAGEMENT 


50c per copy $5.00 per year 


Consolidated Toronto Land Corporation, Limited 


and 


Lambert Development Company of Ontario Limited 


having amalgamated on May 11, 1954 


will 


continue their business under the name 


CONSOLIDATED TORONTO DEVELOPMENT CORPORATION LIMITED 


Exzcutrvs Orrice: 


80 King Street West, Toronto 1 
Telephone: Empire 63755 


|The over-all working force de- 
|clined to 5,200 this spring. Now, 
| however, it is being hinted that 
| several hundred men may be re- | 


ed, U. S. paint manufacturers, 
wish to continue their in- 
terests but will sell, depending 


on the wish of the purchaser. 
An excellent chance for ex- 

perienced paint people to go 
into business for themselves 
or for an existing Canadian 
Company to _ increase its 
volume. Please mail replies to || 


BOX 527, 
THE FINANCIAL POST, TORONTO 


hired soon, largely for the general 
yard and docks departments. 

At Trenton, N.S. the Eastern 
Car Co. (another Dosco subsid- | 
iary) is now working on a con- 
tract large enough tc ensure ca- 
pacity operations until early fall. 


Beauty, Power Project 
Started At Niagara 


Ceremonies wére to be held at 
Niagara Falls this week to mark the 
start of the four-year, $17.5 million 
remedial works program there. 

To be paid for jointly by Canada 
and the U. S. under terms of the 
1950 Niagara Diversion Treaty, the 
program has been designed to pre- 
serve and enhance the beauty of | 
the Falls while making available 
larger amounts of water for power | 
generation at peak periods. 

Taking part in the ceremonics 
were Roger B. McWhorter, acting 
chairman of the U.S. section of the 


| tends to reduce operating costs. 


wrapped around the internal lay- 
out which has first priority in 
planning. Unfortunately, there 
are definite limitations to mecha- 
nization in retail stores, but this 
is being applied wherever pos- 
sible, particularly in such opera- 
tions as inspection, marking, and 
the internal movement of goods. 

Great economies are possible in 
outlying stores with parking, 
where the customer brings her 
own delivery wagcn, with the 
absence of show windows (as 


| there is no pedestrian traffic to 


varrant them), escalaturs instead 
of elevators, and so forth. 

Most of these stores will not | 
be over two or three stories which | 
The proper engineering of self- | 
selection fixtures makes it pos- 
sible to show wider assortments, | 
and at the same time use less | 
| floor space w.th fewer sales staff. | 
| MERCHANDISING: 
| The key to any successful re- 
| tail operation is an outstanding 


Interfiational Joint Commission, and | ™erchandising program. Without 


Security . . . peace of mind . . . self- 

confidence! You can find all these in your 

savings pass-book. Every time you open it, 

you will be encouraged to save steadily, 

provide security for your future. Open 

. your savings account today at our 
nearest branch—we have more than 
650 to serve you. 


lhe Canadian Bank of Commerce 


General A.G.L. McNaughton, chair- | the goods people want, a store 


man of the Canadian section. 


with the finest of facilities and 
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To non-registered shareholders of 


*% STARLIGHT ~% 


MINES LIMITED 


A letter of extreme importance is being mailed to all 


registered shareholders. 


In order to receive same as well as all future official 
reports regarding results at your co ‘ocny’s uranium 
properties, we advise sending your ‘'street’ certificates 
at once to The Premier Trust Co., 19 Richmond St. W., 
Toronto, Ontario, for registration into your own name. 


STARLIGHT MINES LIMITED 
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St. Wi, Toronto, Ontario 


NEW ISSUE 
(Refunding) 


Fracp Orrice: 
35 Old Mill Road, Toronto 18 
Telephone: Lyndhurst 3141 


$34,500,000 


Province of Quebec 


3% Sinking Fund Debentures 


To be dated July Ist,-1954 ~- To mature July Ist, 1969 


(Callable on or after July Ist, 1967) 


Principal and half-yearly interest (January lat and July 1st) payable in lawful money of Canada in the 


Cities of Quebec, Montreal, Toronto, W meine 


Saint John (N.B.), Halifax 


Regina, Calgary, Edmonton, Vancowver,. Victoria, 


or St. John's (Nfld.) at the er's option, ‘Coupon debentures in 


denominations of $1,000 and $500. Debentures may be registered.as to principal only. These 
debentures will be subject to redemption at the option of the Province as a whole but not 
tn part at 100% of the principal amount and accrued interest on July Ist, 1967 or 
. on any subsequent interest payment date on at least thirty days’ notice. 


Legal Opinion: Messrs. Heward, Holden, Hutchison, Clif, McMaster & Meighen. 


In the opinion of counsel, these debentures will be direct obligations of the Province of 


Quebec, and will be a charge as to principal and interest upon the Consolidated Revenue 
Fund of the Province. The proc 


s of this issue, together with the sinking funds for the 


loans hereinafter mentioned and other funds of the Province, will be used to redeem before 
maturity $13,950,000 4% debentures due February Ist, 1956 and $31,500,000 344%, debentures 
due February 15th, 1955, which will be retired on August Ist, 1954 and August 15th, 1954 


respectively. 


— 


A Sinking Fund of an amount equal to at least 1% of the face value of the outstanding 
debentures of this issue will be provided annually. 


Particulars of the debt and other financial statistics of the Province will 
be found in the official prospectus which is available upon request. 


PRICE: 97.05 and accrued interest, yielding 3.25% 


SUBSCRIPTIONS WILL BE RECEIVED SUBJECT TO REJECTION OR ALLOTMENT IN WHOLE OR IN PART 
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Sandwell Here 


By B. K. SANDWELL 

THERE IS ONE DEFECT in 
the parallel which I drew re- 
cently between the Borden-Bou- 
rassa alliance of 1911 and the 
present situation between the 
Conservatives and the Union 
Nationale about the Quebec in- 
come tax. It is probably this 
defect that is limiting Conserva- 
tive enthusiasm about the Op- 
position’s income tax policy. 

In 1911 the conscription issue 
had never appeaved on Canada’s 
horizon. It was therefore still 
possible for the French voter of 
Quebec to aim at restraining the 
imperialism (as he considered 
it) of one Ottawa party by sup- 
porting or threatening to sup- 
port the other party..At that 
time the Bourassa faction 
thought it could alter the course 
of policy at Ottawa by ‘throwing 
Quebec votes to the other party. 


the First World War reduced its 
influ-nce to zero. 

After the Union Government 
of 1917, which contained only 
two Cabinet Ministers from 
French Canada, it ceased to be 
possible for the French voter of 
Quebec to think of influencing 
federal policies by transferring 
his support to the federal Con- 
servatives, and there gradually 
grew up the practice of regard- 
ing the interests of that part of 
the nation as being best secured 
by supporting the Liberals at 
Ottawa, keeping a strong per- 
sonnel in the federal Cabinet, 
and maintaining a government 
at Quebec which would hamper 
that federal Cabinet as much as 
possible. 

The maintenance of a strong 
delegation of French Liberals 
at Ottawa is obviously of no 
value from the standpoint of 


defending Quebec’s interests if 
the Liberals are going to be out 
of power. In 1930 it was pretty 
obvious that they were going to 
be out of power, and that fact 
without any special issue in 
Quebec, was enough to gain the 


It fully expected that the coun- 
try would be so divided on the 
Reciprocity issue that it would 
have the balance of power. In 
this it was disappointed, and 


Conservatives some French sup- 
port. 

If Mr. Drew could present a 
reasonable prospect of being 
able, with some support from 
French Quebec to form a gov- 
ernment, that fact plus the in- 
come tax issue would quite 
possibly ensure him a consider- 
able number of Quebec seats. 

He does not have to promise 
an overwhelming victory; noth- 
ing would please the Quebec 
voters better than to find them- 
selves holding a balance of 
power between Mr. Drew and 
Mr. St. Laurent. 

But they would see no point 
in sending a lot of French 
members to Ottawa to sit on the 
wrong side of Mr. Speaker for 
the next five years; far better 
to have them where they can 
administer some patronage and 
where a few of them can voice 
Quebec ideas in the inner coun- 
cils of the Government. 

The conclusion I draw from 
all this is that it is probably 
not Quebec that is now keeping 
the Conservatives out of power 
at Ottawa. 


Not a Funny Book—Immensely Amusing 


RALPH ALLEN’S “The Char- 
tered Libertine” (Macmillan) is 
a revelation of an immense 
talent which, by some extra- 
ordinary whim of fate, has been 
put to use for the general bene- 
fit of society. : 

Mr. Allen obviously could 
have been one of the great idea- 
men of Canadian mid-century 
advertising. The brain which 
conceived the Queens d’Amour 
women’s basehall team, dressed 
in a highly transparept harem 
costume; which developed the 
religious youth movement of the 
Apprentices of Nazareth with 
their dedication to the Power 
and Prevalence of Goodness; 
which created LIGHT—the 
League for the Incorporation of 
Godiy and Humanistic Training 
—that brain could easily have 
been making a fortune a year 
as executive vice-president of 
the Transcanada Milline Agency. 
He won’t make half as much 
from a very successful Canadian 
book. 

But I thank goodness that Mr. 
Allen is not one who 


Need French Help on 


THE ESTABLISHMENT of 
the $300,000 Skelton Clark 
Foundation at Queen’s Univer- 
sity for researct. in problems of 
public policy is an excellent 
way of preserving the memory 
of two Queen’s men who were 
at different times excellent edu- 
cationists, excellent researchers, 
and _mportant contributors to 
the formation of public policy in 
Canada. The status of Queen's, 
alreaay very high in economics 
and political science, should be 
yet further enhanced by this 
generous provision. 

Queen’s is an English-lan- 
guage university, and was once 
a Presbyterian one. It still has 
some noticeable Scottish charac- 
teristics. Yet I feel justified in 
hoping that in this tield of 
problems of public policy it will 
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To publicity gave up what was 
meant for mankind. 

And I think I know why he 

didn’t; he is sensitive to absurd- 

ity, and the techniques of mass 

publicity were too much for 

him. 

He has done a most readable 
literary caricature of these 
techniques and of the men who 
operate them. His characters are 
types rather than individuals; 
the leading. one of them is I 
think a composite of two real 
individuals with a good.many 
imaginative touches. 

The atmosphere of slight but 
dexterous exaggeration is estab- 
lished with extraordinary skill 
in the opening scene when Gar- 
field Smith, owner of Station 
CNOTE, plants in his devoted 
young male secretary’s mind the 
idea that he will eventually 
consent to be converted into a 
woman to aid his chief’s pub- 
licity program. After we digest 
that notion we have no difficulty 
in believing everything that 
follows. I boggled only once. 
That was at the decision of the 


not ignore the inevitable parti- 
cipation, in all such problems at 
the national level, of our French 
fellow-citizens. 

Public policy is not a subject 
which in Canada can be studied 
in English alone. Much impor- 
tant thinking is going on in 
Montreal and Quebec among 
users of the French language, 
and too little of what that think- 
ing amounts to is being com- 
municated to researchers who 


heroine, Professor Hilary Bon- 
nisteel (and I suppose there had 
to be a heroine, and sne had to 
marry the chairman of the CBC 
at the end), to fight the powers 
of reaction by pretending to 
accept the leadership, of them 
and then giving them away at 
the crucial moment. I boggled, 
but I did not lose interest. 

I hope there will be a great 
many Canadians who will read 
this book and allow their think- 
ing processes to be set to work 
on its subject. 

Mr. Allen is horrified at the 
goals to which these modern 
techniqucs of mass communica- 
tion and mass advertising may 
be leading us, and he wants to 
awake some of the rest of us to 
the same apprehension. 

This is not a funny book, al- 
though passages of it are im- 
mensely amusing. 

It is a satire, and a most 
serious and impassioned one. 
And it cuts much deeper than 
any mere feud between the CBC 
and the Canadian Association of 
Broadcasters. 


This 


work in English. 

The most important problem 
of policy to which a Canadian 
thinker can today apply himself 
is of course that relating to the 
method of amending the Cana- 
dian constitution. In that prob- 
lem the contribution of our 
French comrades is of over- 
whelming importance, and I feel 
confident that it will not be 
ignored by the Skelton Clark 
Foundation. 


Who Should Investigate Whom ? 


DR. RALPH BUNCHE, the 
most eminent U.S. citizen with 
whom I can claim a close per- 
sonal acquaintance, has been 
investigated for loyalty by the 
International Organizations’ Em- 
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LABRADOR -- NEW FOCAL 
POINT FOR HEAVY INDUSTRY 


The Labrador trough, one of the world’s 
newest and largest iron ore discoveries, is 
the scene of a multi-million dollar outlay 
on exploration and development. 


Many corporations have been granted con- 
cessions in the area, and the proving of re- 
sources !s under way. 


We have reports on companies active in iron 
ore operations in Labrador, and will be 
pleased to furnish information on request. 
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ployees’ Loyalty Board recently 
created by President LEisen- 
hower. It has now been an- 


* nounced that “there is no doubt” 


that Dr. Bunche is loyal to the 
United States. 

I have no idea what started 
the board off on this extraordin- 
ary quest, but it is of course 
| possible that somebody mention- 
ed the fact that Dr. Bunche 
used to be a frequent visitor to 
the Couchiching Conferences of 
the Canadian Institute on Public 
Affairs. 

He was particularly fond of 
these conferences, and he and 
his delightful family were ex- 
tremely welcome companions in 
| Spartan accommodations of the 
| Wigwam. 
| ‘There are a few Canadian 
| publicists who are fond of de- 
scribing these conferences as 
being a dark shade of pink, and 
I can quite see that clippings 
about the Bunche appearances 
at such events might create a 
stir in New York or Washington 
in these alarmist days. 

I am glac that Dr. Bunche has 
got his clearance from a more 
respectable source than a Sen- 
ate Committee, but even at that 
I would much rather have Dr. 
Bunche’s report on the loyalty 
of the board which investigated 
him than the board’s report on 
Dr. Bunche. 

Whoever is responsible for 
(1) the necessity of the board 
to investigate Dr. Bunche, and 
(2) the leakage of the fact that 
it was investigating him, which 
made it necessary for the board 
promptly to publish his clear- 
ance, is also responsiole for a 
great nation making itself look 
ridiculous in the eyes of the en- 
tire vorld. 

And while we are on the sub- 
|} ject of loukins ridiculous, I 
wonder whether the saner mem- 
bers of the U.S. Senate are not 
beginning to wish that they 
could carry on their more nasty 
business without benefit of tele- 
| Visioi". 

i 


| Editors Note — An editorial in 
| th ew York Times comments, 
“It will now be interesting to 
| see if those who made these ly- 
jing allegations, whoever they 
may be, will themselves be ex- 
posed and penalized.” 


New Vegetable Oil Crops 


Showing Market Promise 


Govérnment scientists are 
studying vegetable oil crops that 
may become of commercial im- 
portance in Canada. 

One new crop is already widely 
grown in the U. S., but requires 
earlier maturities here, The other 
is a ready opportunity for farmers 
who are fed up with wheat mar- 
keting quotas. 

The Division of Applied Biology 
of the National Research Council 
at Saskatoon has been conducting 
chemical studies of safflowers. 
Plant breeders are working to re- 
duce days to maturity on the 
plants. 

Safflowers are becoming a rela- 
tively important oil crop in the 
U. S. The oil is potentially valu- 
able as a drying oil because of a 


lower & mount of “after yellow-| 


ing.” It is also promising as an 
edible oil because there should be 


content of linolenic acid. Present 
variety of safflowers being grown 
in the U. S. have practically no 
linolenic acid. 

The work on safflower at the 
Saskatoon laboratory was done to 
check the possibility of a higher 
linolenic acid content induced by 
a cooler region. The researchers 
believe there is no increase in 
linolenic acid content in Western 
Canada fields. 

Making the crop commercially 
successful seems to depend now 
on earlier maturity. 

Saskatoon scientists have also 
done work on rapeseed, a poten- 

| tial replacement for soybean oil 
| used in the manufacture of short- | 
}enings and margarine. Some 
| modification is necessarg. 
Full potential of this crop has 
;}not been realized 
Canada due to a reluctance by the deputy 
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. Muntz & Beatty Limited take pleasure in| 
in Western announcing that Mr. E, Stuart Hornby, 
to the Chief Engineer of the! 
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Making Momey 


Work Harder 


In the investment of money, laziness and 
profits never go together. No investor makes 
money or preserves original capital merely 
by clipping coupons or cashing dividend 


cheques. 


Successful investment requires constant 
study and alertness. It is by taking advan- 
tage of opportunities to make suitable 
changes in securities—to make money work 
harder — thay investments succeed, 


If you are a holder of Government 
of Canada Third Victory Loan 3% 


'a lesser tendency to “flavor re-| edible oil trade to shift processing | Canadian Underwriters’ Association, has | 


version.” 

Flavor reversion is a tendency 
of some oils to regain their taste 
and odor in storage, after being 
rendered odorless and tasteless. 

Flavor reversion and after yel- 
lowing appear to be linked to 


‘Add to West’s 





Big 


|gram. Most westerly 
Mannix Ltd. starting west from | 
Alberta border and Bannister | 
Construction Co, starting on the | 


Pipeline 


WINNIPEG—Construction of a 


| : : 
| to accommodate the oil, according now joined their insurance agency. 

Mr. Hornby, who is also a tutor of the 
insurance Institute of Canada and lec- | 
turer of the Insurance Institute of To- 
ronto will bring to his new associates 


| to Government experts. 

The present wheat surplus pro- 
| vides an opportune time for di- 
| version of some of western land 


| to production of a vegetable oi] | 97d their clients, o f 
of fire protection engineering gained dur- 


ing his thirteen years of industrial ex- 
perience since graduation. | 


crop, they hold. | 
Rapeseed has been grown suc- | 
cessfully in Western Canada, par- | 


@ broad knowledge 


Bonds which were redeemed June Ist, 
1954 your money has stopped working 
for you until you re-invest these funds. 


We will be pleased to send on request a 
broad list of bonds and stocks which will 
assist you in making your money work 
harder. 


Dominion SECURITIES 


ticularly in the park belt of Sas- 
katchewan. The crop was intro- 
duced during the last war as an 
emergency measure, and the oil 
Was mainly used as a marine lu- 
bricating oil. 

Some of it found its way into 


450-mile 24-inch pipeline stretch | the edible oil trade. After remov- 
this summer in Interprovincial| @l of the support price, rapeseed 


| Pipeline’s $63 million 1954 con- 


struction program will provide a 
parallel pipeline system from Re- 


gina to Gretna in Southern Mani- | 
toba. In addition, there will now | 


be 350 miles of looped line in the 
437-mile section between Edmon- 
ton and Regina. 

There are now four construc- 
tion spreads working on this pro- 
two are 


| west bank of the South Saskat- 


|}chewan River. Construction for} 
'two more easterly spreads 
been awarded to Anderson Inter- | 
| national 


Contractors who 


| start work about June 1. 


| three 


On the U. S. side, there are 


schedules for building 


j}about 185 miles of line. Pump 


stations between the internation- 
al border and Superior, Wisc., 
will be enlarged and a second 


| station built at Saxon, Wisc. In 


Canada the pump stations wil] be 


|enlarged between Regina and 
| Gretna. 


Pipeline construction programs 
are expected to be completed by 
end of September and stations by 
end of the year. Major water- 
crossings will be the South Sas- 
katchewan River near Outlook, 
Sask., and Cass Lake near Be- 
midji, Minn. The new program 


| will raise pipeline capacity out of 
Edmonton to slightly better than 


205,000 barrels per day, out of 


| Regina to 170,000 b/d, out of Gret- 
| na 150,000 b/d and from Superior, 
| Wisc., 138,000 b/d. 


end National 

Goods en- 

pes make extra 

good little salesmen 
on the road . . 

with no commissions 

or expense accounts 
+ «+ Write teday: 


PAPER GOODS LIMITED 


HAMILTON, ONTARIO 
Holifex @ Montreal @ Toronte 
Winnipeg @ Vancouver 
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lues of some 50 stocks 
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DEC. 31sT, 1952 - 
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INTERNATIONAL UTILITIES | 
CORP. has retired 25,000 $1.40 cumu- | 
lative convertible preferred shares, 
which it purchased at a cost of $75,- | 


| 838 in partial satisfaction of the pur- 


chase fund deposit of $78,750 due 
June 1. There are 244,980 shares now 
outstanding. 
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will | 


acreage dwindled rapidly, It. has} 
been making a comeback, chiefly 
due to quota marketing of wheat. | 
Rapeseed gives the farmer an 
immediate cash return and can} 
compete favorably on a dollars 
| per acre basis, at a recent price of 
3.5¢ a Ib. 

A Jamaican student at the Uni- 
versity of Saskatchewan carried 
out research on caragana seed 
under National Research Council 
auspices. Caragana is used as a 
shrub quite widely on the prair- | 
ies, especially in Saskatchewan. 

Oil content of the seeds proved 
to be low, and the crop would 
not be considered to have com- 
mercial promise. F 





Canadian Office, 
185, Bay Street, 
TORONTO 1 
EM 3-7275 


Oil Refinery, Dock and Harbour Equipment, Steelworks and 


Mining Plant — Light Alloy Structures, Drop Forgings, Carbon 


and Alloy Steel Castings, Iron Castings 


Plants in: England, Seuth Africa, Australia 


How to pick a good boss 


Take a tip from the smart secretary these days! She looks for 
a Dictaphone TIME-MASTER .. . the modern dictating machine— 
on both his desk and hers—because she knows. . . 


hear what your boss says the 
first time, without having to 
guess at it, or make corrections. 


SS 


You have time left over to assist 
your boss in other ways . 
filing, interviewing, errands, 
learning the business. 


and successful bosses are the very 
best kind to have! 


DICTAPHONE 


Makers of TIME-MASTER "5" —the 
world's finest dictating machine 


“Dictaphone” is « registered Wodemeark of 


... you can transcribe from the TIME- 
MASTER’s plastic Dictabelt as easily 


as listening to the telephone .., 


His TIME-MASTER lets him 
dictate instantly whenever he’s 
ready ... there are no traffic 
jams of work. 


There’s more time for yourself 
and less overtime. 


Why not clip this coupon and find out how both you and 
your boss can work better with a TIME-MASTER ? 


DICTAPHONE CORPORATION LITD., DEPT. F.P. 318 A 


629 Adelaide St. W., Toronto 2, Ont. 
For the Secretary: 


C) Please send a free copy of your 82-page handbook “Letter 
Perfect’’, full of helpful information for secretaries. 


For the Boss: 


A visit from your consultant on ail types of written communication, 
A demonstration of the new TIME-MASTER “5” (no obligation). 


NAME. 
COMPANY. 

° 
STREET ADDRESS 


H A Free copy of descriptive booklet “SUCCESS”. 


i 


Typing goes fast because there 
are fewer interruptions . .. and 
you can schedule your own 
output. 


More gets done all around; 
your boss is more successful . . . 


| 
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Merton 
Durant 


Life Insurance 
and Annuities 
Pension Plans 

Estates Analysis 
Employee Benefit Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 


Canada Life Building 
Teronto e EMpire 8-7432 


Benjamin Franklin 
(A Rosicrucian) 


WHY was this man great? How does 
anyone—man or woman—achieve 
eatness? Is it not by mastery of the 
powers within ourselves? 
Know the mysterious world within 
you! Artune yourself to the wisdom 
of the ages! Grasp the inner power 
of your mind! Learn the secrets of a 
ife! 
full and peaceful life! ‘us Soon 
Benjamin Franklin—like 
many other learned and 
great men and women— 
was a Rosicrucian. The 
Rosicrucians (NOT a 
religious organization) 
first came to America in 
1694, Today, headquar- 
ters of the Rosicrucians 
send over seven million 
“pieces of mail annually to all parts of the 
world, Write for YOUR FREE COPY of 
“The Mastery of Life”’-TODAY. No 
obligation. No salesmen. A naa-profit 
organization. Address: Scribe F.y.D, 


Th ROSICRUCIANS 

SAN JOSE « (AMORC) « CALIFORNIA 
SEND THIS COUPON oo 

ibe F.Y.D. 
| The ROSICRUCIANS (AMORO) 

San Jose, California 
i Please send me the free book, The Mastery of 
1 Life, which explains how I may leara to use 
1 faculties and powers of mind. 
§ Name. 
| Address, 
Oi escrecteniree eesti ereeineeen 
§ Zove__ Samee 


ONE VIEW OF THE MARKET 


Here Are Stocks Traded 
By Great-West Life In °53 


Life insurance companies of 
Canada have an investment of 
$81 millions in Canadian stocks. 
As a service to its readers, The 
Financial Post presents here one 
of a series reporting on the 
holdings of individual com- 
panies, as well as changes in 
their portfolios of Canadian 
preferred and common stocks 
last year. 


Great-West Life Assurance Co., 
Winnipeg, held $12,439,298 in 
Canadian stocks at Dec. 31, 1953. 
Holdings of preferred stocks rep- 
resented 2.1% of total invested 
assets, while common stocks were 
0.5% of the total. Both propor- 
tions were unchanged from the 
previous year end. 

During 1953, in its holdings of 
Canadian stocks, Great-West Life: 

—Bought one new stock, Alu- 
minum Co. of Canada 5%% pre- 
ferred. 

—Increased its holdings of one 
stock, Aluminium Ltd. common. 

—Reduced its holdings of one 
stock, Saguenay Power Co. 4%4% 
preferred, ; 


Germans Will 
Make Cranes, 
Shovels Here 


A West German manufacturer 
of cranes, hoists, shovels, medium 
and heavy material handling 
equipment, loading bridges, foun- 
dry machinery and diesel shunt- 
ing locomotives will set up a 

| factory at Kitchener, Ont. 

Ardelt Industries of Canada 
Ltd., its subsidiary, will manufac- 
ture the same lines for Canadian 
and export markets. Parent firm 
is Ardeltwerke G.m.b.H. of Wil- 
helmshaven, which has been op- 

| erating on a large scale for 85 
years. : ; 

It has bought a 30-acre site and 
will erect two initial buildings of 
21,750 sq. ft. Full production will 
be reacned in November. A small 
technical staff and a number of 
key workers will come from 
Germany. 

The company contemplates ulti- 
mate employment of 1,000 or 
more if future expansion warrants 
use of its entire site. 

Head office of Ardelt Industries 
of Canada will be Kitchener, with 
sales office in Toronto. Vice-presi- 
dent and managing director will 
be Edward Volckmar, a resident 
of Montreal for 42 years. Volck- 
mar is president of his own engi- 
neering company and has acted 
as representative of large German 
and British industrial firms. 

Kitchener was chosen as the 
site because “with development of 
the Seaway we believe the Kit- 
chener area, with its close prox- 
imity to the key lake ports of 
Toronto and Hamilton, will be- 
come one of the most important 
industrial districts in North 
America.” 


AUTOMATIC ELECTRIC = A GREAT NAME IN COMMUNICATIONS 


/ you can be 


A P-A-X Business Telephone System will 
take you anywhere in your organization— 
give you company-wide control over 
operations—while you remain at your 


desk. 


And equally important, P-A-X is an 
economical way to bring this advantage 


| vestments. An analysis of invested 


Annacis Island 


Plan Progresses 


Engineering planning has 
reached an advanced stage at the 
British-sponsored Annacis Island 
industrial estate at New Westmin- 

Here are holdings of Canadian| sis ina procrese port 
preferred and common stocks at; A start has been made toward 
Dec, 31, 1953, together with raising the level of the 1,260 acre 

changes from the previous year/iciand in the Fraser River by 
end: three to 14 ft. 

A Federal Government dredge 
deepening the Fraser River ap- 
proaches to New Westminster 
harbor is discharging sand fill 
—300| onto the island. This operation is 

to continue progressively over 
+2,625| the years. By the time the island, 
three and one half miles long, has 
been raised to its final level, 12 
million cu. yds. of river sand will 
have been deposited. 

When raised, Annacis Island 
will be well above the highest 

level reached by the Fraser River 
in the highest and most disastrous 
flood in B.C. in 1948. The 1948 
flood did not affect Annacis Island 
| in its original levels, but this op- 
jeration is being carried out to 
guarantee its safety. 

Grosvenor Estates Ltd., owner 
of the project, states that actual 
construction will be started upon 
completion of formal agreements 
“with certain public officers.” 
Then, servicing of the initial 186 
jacres of development will be 
| undertaken. 

Grosvenor Estates Ltd. was 
launched by the late Duke of 

estminster, wealthy British real 

|estate owner, who wished to in- 
1950} vest in the industrial growth of 
36.2, Canada. Plants will be built for 
4.4|/rental to companies, planned to 
—_| meet their individual require- 
65.6 ments. Ninety-nine year leases of 
os|land will be available to firms 
23.8) which wish to own their own 
‘u.3| buildings. 

#5) John Laing & Son (Canada) 
2.2' Ltd. Canadian subsidiary of a 
a large British contracting firm, 
2.7/ will do the actual development 
17| work, 

The Federal Government has 
approved a $200,000 bridge and 
causeway to the mainland (The 
Post, Feb. 27.) 


Shares Change 
held at since 
Dec. 31 Dec. 31 
1953 1952 
1,000 
10 
- 4 1,000 
Pwr. 4%% ...... 950 
hawin. Wat. & Pwr. 442% 4,290 
Southern Canada Pwr. 6% 500 
Alumin, Co. of Can. 5.25% 2,625 
Canadian Celanese $1.75 .. 1,500 
Canadian Industries 7° .. 
Dominion Glass 7% + 
Dominion Textile 7% .... 
Fraser Companies 4%% .. 
Goodyear Tire & Rubr. 4% 2, 
Imp. Varnish & Colour $1.50 1, 
Moore Corp. 4% 
Henry Morgan 4°4% 
Nat. Grocers $1.50 
Howard Smith §2.00 
Western Grocers $1.40 .... 
Common: 
Aluminium Limited 
British American Oil ..., 
Canadian Celanese 
Canadian Industries 
Ford of Canada ° 
Imp. Varnish & Colour , 
Noranda Mines 
Ogilvie Flour Mills 
Steel Co. of Canada * 
Western Grocers 
Dominion Bank 1,100 
eAdjusted for change in capitalization. 
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The company’s invested assets 
at year end consisted of 58.3% 
bonds, 30.7% mortgages, 4.5% 
policy loans, 2.6% stocks, 2.6% 
real estate and 1.3% other in- 


assets at the end of each of the 


last four years shows as follows: 
Analysis of Invested Assets 
3 1952 


1951 
Bonds: o.% % "% 
Government ... 25.6 29.2 
Municipal 5.5 5.2 
28.9. 28.3 
62.7 
Farm 
Urban . 


Bo 8 
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wl we 

° 

~ 
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on aS 


waalue awe 


Policy Loans ... 
Stocks: 
(a) Preferred . 
(b) Common ., 


mons | 


100.0 


lon~mel mts sie! RD 


i oust 
Co 


Grand Total ., 


Ottawa Builder 
Ties Up With UK 
Contracting Firm 


Another large British construc- 
tion firm is entering the Canadian 
scene, this time by an alliance 
with an established Canadian 
firm. 

Ross- Meagher Ltd, Ottawa 
general contracting firm, has 
arranged an association with D. & 
C. and William Press Ltd., an 
English contracting company with 
world-wide ‘interests. 

President Alan C. Ross of Ross- 
Meagher Ltd. indicates that his 
firm will continue all its present 
activities. He hopes “in due 
course” to utilize the experience 
of the firm’s new English asso- 
ciates to broaden the scope of its 
¥ork, 


COMPANY 
> REPORTS 


Publie Utilities 


UNITED SECURITIES LTD. net 
profit for year ended March 31, 1954, 
was $91. In previous fiscal year, 
net loss was $2,076. 

Remaining investments of the 
company have an estimated realiz- 
able value of $48,935 and comprise 
19,586 capital shares of Canadian 
Light & Power Co. and 2,318 capital 
shares of Montreal Industrial Land 
Co., reports President J. A. Fuller. 

It is expected that final payment 
of $32,709 or $1.67 per share will 
shortly be received from Canadian 
Light & Power Co. under winding- 
up proceedings. A further distribu- 
tion of company’s assets, amounting 
to $1.50 per share, will be made 
after receipt of this payment. 

It will be some time before Mont- 
real Industrial Land Co. is in a posi- 
tion to make final distribution of its 
assets, Mr. Fuller adds. 

Shareholders’ equity at March 31, 
1954, was approximately $1.62 per 
share. Increase over the approxi- 
mate value of $1.23, as stated in 
previous annual report, is due larg- 
ely to the difference between the 
then estimated value of Canadian 
Light & Power shares and the $1.67 
per share to be received in the final 
distribution of that company’s assets, 
says the president. 

INCOME ACCOUNT 
Years Ended Mar. 31: 1954 
Income from invest. . $801 
Less: Gen. exp. ...... 703 

Prov, for prof. tax . 7 
Net profit 

*Loss. 

Earnings per Share .. 


CONDENSED BALANCE SHEET 
As at Mar. 31: 1954 1953 
Investments $48,935 $52,038 
Cash . 2,450 1,386 
Call loan .......se0e 53,000 38,000 
Accr. int. & prepd. 
exp. 


PREMIUM GRADE 


BLUE SUNOCO 


100% 


1953 
$606 
2,682 
‘ . . 

SL *2.076 


$0.002 a$0.04 


96 
91,520 
Acct. pay. & accruals 28,122 
Common stockt 349,402 
Less: Deficit 285.932 

tAfter deducting $3,989,279 in 1954, $4,- 
009.199 in 1953, capital loss on investments 
ano winding-up expenses, $50,029 in 1954, 
$49,907 in 1953, premium and expenses on 
bonds redeemed, and $717,664 interim dis- 
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Build with these versatile, fireproof, weatherproof 


J-M CORRUGATED TRANSITE™ SHEETS ; 


is virtually nil. Transite can be cut, 
nailed and drilled with ordinary 
tools and used alone or in combina- 
tion with other materials to achieve 
exceptionally smart effects. To learn 
how these Transite sheets can save you money in construce 
tion, write for complete details to Canadian Johns- 


Manville, Dept. 4147, 199 Bay Street, Toronto. 
*Trade mark segistered 


Building with J-M Corrugated Transite Sheets has many 
money-saving advantages. The extra strength produced by 
corrugation permits minimum framing. The extra-big, 
easily handled sheets cover large areas quickly, speeding up 
construction. Made from asbestos and cement, Transite is 
fireproof, weatherproof, vermin-proof. It needs no paint 
or preservative. Practically indestructible, it can be sal- 
vaged and re-used after years of service. Maintenance cost 


3/¥| Johns-Manville 


BUILDING MATERIALS INSULATIONS PACKINGS AND GASKETS 
FRICTION MATERIALS ACOUSTICAL MATERIALS TRANSITE PIPE 


World War II. Assets of the Van-; Klein of Los Angeles, have been 
couver distillery firm and its/ under investigation for some time. 
subsidiaries were sold last year They are also defendants in three 


UDL Officers Charged in U.S. 


A. L. McLennan, George Nor- 1 U.S. federal grand jury in con- 
gan and I. J. Klein, officers of nection with charges of attempted | to Distillers Corp.-Seagrams Ltd. : 
United Distillers of Canada Ltd.,!tax evasion of several million} Activities of the three men and |/€8@! actions brought by former 
Vancouver, have been indicted by dollars during and just after! Klein’s brother, Hyman Harvey | United Distillers shareholders. 


REFINED IN CANADA, NOW SELLS AT 


REGULAR 
GAS PRICE - 


ONE GRADE—ONE PRICE 
—ONE QUALITY 


For many years, Blue Sunoco has been one of 
Canada’s leading high-test premium quality 
gasolines, selling at the same price as other 
premium brands. 

Now, with the completion of Sun Oil Com- 
pany’s new refinery at Sarnia, Ontario, Blue 
Sunoco is—for the first time—100% Canadian 
made. 

This fact, plus savings on storage, transpor- 
tation ae distributing facilities—resulting 
from the policy of “one grade only”—now 
makes it possible to sell Blue Sunoco at 
“regular” gas price. 

You now buy the same top-quality product at 


FOR EXECUTIVE 
CONVENIENCE— 


A. epecial “Executive 
Direct-Line”’ unit, 
which gives two-way 
louds; conversa- 
tion at the flick of a 
switch, can be oomes 
with any P-A-X. Iilus- 
trated circular sent on 


request. 


to all key people in your organization. 
Many executives and supervisors use 
P-A-X dozens of times daily—releasing 
more time for management responsi- 
bilities. They find it multiplies their 
effectiveness—keeps business humming 
along smoothly, with less walking, less 
fatigue, less delay and confusion for 
everyone. 


In Canada, scores of organizations are 
using P-A-X Systems, engineered and 
perfected by Automatic Electric Com- 
pany, Chicago, originators of automatic 
telephony, and made in Canada by 
Automatic Electric (Canada) 1953 Lim- 
ited, Brockville, Ontario. For complete 
facts call or write our distributors. 


X-S444R 


AUTOMATIC ELECTRIC 


(CANADA) (S953 LIMITED 


Omtete © Conode 


AUTOMATIC ELECTRIC SALES (CANADA) LIMITED 
Heed Office: 185 Bartley Drive, Torente 16 
WeereeR | or « memwew tar Sen res” wwewre | prema} reworres : rusccoey! 


a saving of at least 2c a gallon over other 
premium gasolines. 


WORLD’S MOST MODERN 
REFINERY 


Now “on stream,” producing high-test Blue 
Sunoco, this new refinery at Sarnia is the most 
modern of its type in the world. It brings toa 
new peak of efficiency the famous catalytic 
refining process, pioneered by Sun Oil Com- 
pany. Blue Sunoco made in this refinery is 
carried by pipeline to Toronto and inter- 
mediate points. 


SUN OIL COMPANY LIMITED 


tribution of $14 per share. 


ee Sc ie 


urs 


METICULOUS 
CUSTOM- 
TAILORING 


for correct 
fit, well groomed 


appearance and 
comfortable ease 


nae. a oS #.. 
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By saving’ you at least 2c a gallon over other 
premium gasolines, Blue Sunoco offers many 
more miles of premium performance per dollar: 
For the average motorist; the saving in 4 year is 
sufficient to pay for 500-1000 miles of driving. 


Still The Same High-Test Premium Quality 


coe 108-8 


69 WEST KING ST., TORONTO 





334% First Mortgage Bonds due May 15, 1979 


we offer subject to prior sale: 
$50,000 
THE BELL TELEPHONE 
COMPANY OF CANADA 


Canada’s new grads, like their brothers and sisters of previous | 


Price: 101.50 and accrued “Interest 


Yield: 3.66% But, in the long run, they're tur 


ning out to be serious, hard work- | 


ing young Canadian business people, as good as any who went before. 


BURNS BROS. & DENTON The Post's correspondents rep 
Limited — 


507 Place d’Armes, experience before and during thei 


Montreal 
Montreal 


44 King St. W., 
Toronto 
ager, Maritime Advocate, Sack- | 
ville, N.B. 
In view of the fact that Mari- 
time universities are just begin-| 
ning to give courses in business 
administration, it seems prema- | 
ture to express an opinion in re- 
gard to the business aptitudes | 
of recent university graduates. 
In my college days at Mount | 


Se ANNOUNCEMEN! See 


STEVENS-HEPNER APPOINTMENTS | 


pa ge 
— 


hallicrafters 


NEW CLOCK RADIO 


Here is a new, distinctive, dif- 
ferent radio, Perfect gift for a 
special person . 
occasion. Actually it's Carfada’s 
first wood cabinet Clock Radio 
with twin speakers, Yes, twin 
speakers at the top that send the 
sound up. In design it’s French 
provincial period ... in Antique 


See it at Hallicrafters dealers across Canada. 


‘ 


Walnut, Mahogany or Canadian 
Walnut. 

The clock face is of spun brass 
with ancient figuring and scroll 
in black. Wake-up switch, sleep 
switch, buzzer and appliance 
outlet are features of the clock. 


. « for a special E. L, ROBSON 


R. J. Pequegnat, President and General 
Manager, Stevens-Hepner Company Lim- 
ited, Port Eigin, manufacturers of Key 
tone Brushware, announces the appoint- 


A handsome and very practical | ments of E. L. Robson as Vice-President 
gift — a treasure to own. | and Generel Soles Manager; Roy Light- 
| foot os Vice-President and Treasurer and 

Hugh D. Mclaren as Vice-President and 


Secretary. 


A FREE trial in your own office will show you why 


the world over —— 

MORE PEOPLE 
USE R 

TYPEWRITERS 


than any other make 


These are just a few of the many easy-lyping exclusives 
that are found ONLY on the ROYAL office typewriter. 


Touch Control adjusts 
sensitivity of the keys to a 
light or heavy touch. 


*“Magic”* Margin —sets 
both right and left margins 
with a flick of the finger. 


Carriage Control — adjusts 
carriage tension for lighter or 
heavier return with just a 
twist of the knob, 


“Magic’* Tabulator — 
speeds up and simplifies ted- 
ious aligning of columns. Just 
roll right hand. 


for your free office trial phone or see 


ROYAL TYPEWRITER CO. LTD. 


12-16 BERRYMAN ST. — TORONTO 
OR YOUR LOCAL ROYAL DEALER 
Made in Canada by ROYAL ihe world’s largest manufactuter of typewriters 
STANDARD ¢ ELECTRIC * PORTABLE : 
Reg. T.M. of R.T. Co. Ltd: 
. 
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often expect high starting salaries and promises of quick advance. 
ment, are generally adaptable, intelligent and quick to catch on. 
Many of them, of,course, won these qualities through business 


> 
C. C. AVARD, President and Man- | 


| student 


selves. 


ort. that, although the graduates | 


r university days. | 


Allison and Dalhousie, when a 
classical education was the high- 
est ambition of the student, the 
only contact with business was 
the problem of the father of the | 
to provide necessary 
funds to meet college expenses. 
With the modern attitude of our 
universities, business aptitudes 


| will necessarily be stimulated and | 


encouraged, thus promoting effi- 
ciency in future buy-and-sell ac- 
tivities, and incidentally adding 
prestige to the universities them- 
* 


* . 


WwW. A. BEAN, Deputy General | 


Manager, Waterloo Trust and 

Savings, Kitchener. 

Perhaps the greatest problem 
| with respect to the effective em- 
ployment of many _ university | 
| graduates by business today arises | 
| not so much from their aptitude, 
which seems generally good, but 
from the degree of competition 
by business for the services of | 
the university graduate, 

This resulted in payment of} 
salaries which discount for many 
years ahead the worth of the gra- 
duate to the business and has fre- 
| quently led to early dissatisfac- 
tion on the part of the graduate 
|who had unjustified hopes for 
rapid advancement. 

o > os 
N. F. 8. CHANT, University of 

B.C., Vancouver, 

Modern business includes much 
more than the purveyance of 
goods and supplies. Through ac- 
tive participation on committees, 
boards, councils, etc., business 
people exercise a wide influence | 
upon all aspects of community 
and national life. Their outlooks, 
principles and judgments are of 
primary importance and _ the| 
widened scope of their activities 
should be a recognized part of a! 
business career. 

Aptitude for business, there- 
fore, goes much beyond merchan- | 
dising and keeping accounts. Uni- 
versities do not yndertake to/| 
teach students how to close busi- | 
ness deals or make out sales slips | 
but the qualities of understanding, | 
clear thinking and _ balanced | 
judgement which derived from 
university education are highly 

important for those who make a 
worthwhile contribution in the} 
field of modern business. From 
this standpoint I consider our 
university graduates to be better 
equipped than ever before. 
a +. . 
RODDY CHOQUETTE, President, 

Burnett's Limited, Montreal. 

I feel that the aptitude for busi- 
ness of the new crop of university 
graduates is excetlent despite the 
fact of uncertain world conditions. 
The application of science to busi- 
ness problems has greatly im-| 
proved the standard of living. | 
Younger minds are more flexible 
to grasp and solve today’s com- | 
plexity. I fee] confident of their | 
future and wish them every suc- | 
cess. 


C. GORDON COCKSHUTT, Presi- 
dent, Cockshutt Farm Equip. 
ment Co., Brantford. 

Most new graduates had oppor- 
tunities to work during vacations | 
and developed adaptability in 
business before graduation. In 
addition universities are now pro- 
viding more realistic training for 
living, along with the arts and 
sciences, If aptitude comprises 
adavtability training and native 
ability I think there is no doubt | 
that the new graduates should | 
find a place in business. 

* . cs 

N, R. CRAWFORD, President, 
Dow Chemical of Canada Lid., | 
Toronto. | 
The 1954 graduates interviewed | 

by our people seem to be much | 

the same as the ones of last year | 
and all previous years. Splendid, | 
upright young Canadians eager to 
tackle their careers with confi- 
dence and willingness. Perhaps 
they will require a bit more “sca- | 
soning” than the grads of the 
late °40s who had military ex- 
periences. Perhaps we note also 
more of a desire for positions with 
future security than for short- 
time, high-pay jobs. 
Vice-President, | 
Railways, 


S. F. DINGLE, 
Canadian National 
Montreal. 

Our Canadian universities have 
won world wide recognition for 
the general exceltence of their 
graduates in all areas of higher 
education. In the Canadian Na- 
tional Railways we have need for 
and seek to secure the services of 
a number of specially trained 
people from the graduating classes 
each year; young ambitious men 
and women with intellectual curi- 
osity who desire to acquire ex- 
perience by utilizing the theore- 
tical knowledge gained at univer- 
sity. 

However, in recent years, and 
with a few exceptions, the aver- 
age graduate’s approach to busi- 
ness seems to be based on the 
premise that he is conferring a 
favor on the employer by join- | 
ing his organization. Seldom does | 
he suggest that the opportunity to | 
demonstrate his abilities and 


, 


| shows that 
both an aptitude and capacity for | 


lof all graduates, 


energy be provided. I suggest 
graduates adopt a more humble 
approach. Not “What do you 
offer?” but “Let me show you 
what I can do.” 


ager, Toronto Transit Commis- 
sion, Toronto. 


This year’s university graduates 


postwar years, are still security consciaus. Some of them still think are naturally less mature as a 
they’re prize gifts to business, ready to start well up on the ladder.| group than graduate classes of 


recent years which contained 
many veterans of an older age. 
They will have more to learn 


|of industry and of people, and 


their progress should be expected 
to be slower. 

I have no doubts but that they 
will apply themselves and be as 
diligent as have their predeces- 


| sors once they adjust themselves 


to the differences between college 
and business life and realize that 
study and learning should not 


| stop with graduation. 
* - ” 


L. J. LADNER, Q.C., Vancouver. 
University graduates of British 
Columbia graduate from one of 


|eight faculties and the courses 
| vary according to 
|eareer of each graduate. 
| training for law is very different 


the chosen 
The 


from that of pharmacy or agri- 
culture. The training in com- 
merce is of course specialized and 
in this province past experience 
its graduates have 


business 
The standards are high and the 


|public know this. Early in all 


courses the weak and unqualified 
students are weeded out. It is 
impossible to express a general 
opinion on the general attitude 
but generally 
speaking graduates are well 
qualified and have an aptitude 
for a career to which their par- 
ticular university course pertains. 

Lawers, doctors, social work- 
ers, engineers, nurses, farmers, 
professional] gardeners, and so 
forth all have specialized train- 
ing, and quickly fit into the busi- 
ness and professio‘al life of Brit- 
ish Columbia. The University of 
British Columbia is fortunate in 
having a very able progressive 
and public conscious president, 
Doctor N. A. M. Mackenzie, as a 


leader in western education. The | 


standards are high and the gra- 
duates well trained. 


. . * 


PROF. W. L. SAGAR, Professor | 
of Engineering, University of | 


Toronto, Toronto, 
The graduates of 
equipped with knowledge in their 
own field. However, business is 
becoming so complex that it is 
my opinion that employers must 
adopt a formal training plan for 
the young men and women to 
enter the business world upon 
graduation. This T believe is a 
very vital responsibility of em- 
ployers. 


ONTARIO 
TREASURY DEPARTMENT 


NOTICE OF REDEMPTION 


3 per cent "Debentures of the 
Province of Ontario 
Series “RY” 

Dated 15th September, 1943 
Due 15th September, 1955 
NOTICE is hereby given to all 
holders of outstanding 3 per cent 
debentures of the Province of 


| Ontario dated 15th September, 1943, 


due 15th September, 1955, Series 
“RY,” that pursuant to the provi- 


| sions thereof, all such outstanding 


debentures are hereby called for 
redemption and prior payment as 
an entirety at the principal sum 
thereof on the 15th day of Sep- 
tember, 1954, at the Bank of Mont- 
real, The Canadian Bank of Com- 
merce, The Bank of Nova Scotia 
or The Royal Bank of Canada in 
either of the cities of Toronto or 
Montreal at the holder's option, 
upon surrender of the said deben- 
tures with the interest coupons due 
15th March and September, 1955, 
attached. Registered debentures 
should be accompanied by all in- 
struments requisite for transfer. 
Interest on all such debentures shall 


| cease to accrue from and after 15th 


September, 1954. 
LESLIE M. FROST 
Provincial Treasurer. 


Toronto, 27th May, 1954. 


Plan for an 
Increasing Income 


CORPORATE INVESTORS 
A Balanced Fund 


DIVIDENDS 
1934 8 cents 
grodvally increased to; 
1953 25 cents 
1954 26 cents 
(estimeted) 


SEND FOR COPY OF 
1954 PROSPECTUS 


M°Cuaic Bros.iInc. 
276 St. James Street, 
MONTREAL, QUE 


R. A. DALY CO. 


Lierep 
44 King Street West, 
TORONTO, ONT. 


~ Jennings, Petrie @ Co. 
Limited 
Huron & Erie Bidg., 
LONDON, ONT. 


| Houston, Willoughby <==... 
Corner Eleventh & Cornwoll, 
REGINA, SASK. 


amis & Company, Ltd. 


The Royo! Bonk Bidg., 
VANCOUVER, B.C. 


1954 will | 
| leave Canadian universities well 


Are Our New ‘U’ Grads Businessmen? 


The Question: Lookitig at the gen-| 
eral run of the new crop of university 
graduates, what’s your view of their 
aptitude for business? 


LANG SANDS, Publisher, Fraser 
Valley. Record, Mission City, 
B.C. 

There is still a tendency on the 
part of university graduates to 
believe that the diploma is a sub- 
W. E. P. DUNCAN, General Man- | stitute for experience when it} 
actually represents a mind that | 
| should be able to absorb neces- | 
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COLLEGE 


"Shortest and Surest Method” 
MATRICULATION 


Complete matriculation in one year — No extra curricular activities — 
Individual instruction — Small study groups — Combined matriculation and 
Secretarial: courses. Applicants now being considered for Fall Term. 


TEL. WALNUT 3-2073 TORONTO, CAN. 
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These Debentures having been sold, this advertisement appears 
as a matter of record onlp 


Additional Issue 
$700,000 


Laurentide Acceptance Corporation Ltd. 


(Incorporated under the laws of Canada) 


514% Sinking Fund Debentures 
Series “D” 


Dated: June 1, 1954 Due: Tune 1, 1969 


Gairdner & Company Limited 


Lajoie, Robitaille & Cie 


F. J. Brennan & Company a 
tée 


Limited 


Jj. T. Gendron Inc. 


\Sy A lot lece thari most people think! 


The only quarrel KFS most 
people have with profits is ... 
they think they £ Z 
are too big... 
But how big is too big ? To find out, 
Survey people rapped on doors 


tight actoss Canada. pramarmy jes 
Most Canadians think companies 


like Impetial make 29¢ 
on each dollar 


of sales. 
Most of them think 


such Companies are 
entitled to make 
about half that... 
15° on the sales dollar. 
Tmperial’s profit in 1953 was . 
actually less than S*... 
less than a third 
of what most people 
thought we made. 


=sso 
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IMPERIAL OIL LIMITED 





™==§p0Q YOU PLAN.TO EXPAND? 


Located in the heart of industrial Western Ontario, 
Strathroy offers: 


© Completely serviced sites on rail sidings 
@ Abundent water supply 
@ 60 cycle power at low rates 


Particulars sent promptly on request. Write to: 


STRATHROY INDUSTRIAL COMMISSION 


STRATHROY, ONTARIO 
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“The Bank helped me sell 
these power. shovels” 


“T sell heavy road-building equipment for several manufac- 
turers. Some months ago, I was offered the sales agency for a 
Tine of power shovels, With a number of good shovel prospects 
in my territory, I was anxious to accept the offer. But it wasn’t 
as easy as all that. First I needed more money to finance the 
heavier inventory I’d have to carry. 

“I talked things over with Ken Menard, my Dominion 
Bank manager. He told me how to put my capital to better 
use, then arranged a loan. I’ve since taken on the agency and 
sold two power shovels. It’s turning out to be one of the most 
profitable lines I’ve ever handled. 


“If you have a problem in finance, you'll be wise to call on 
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Who Does What Next To Whom In- Quebec? 


‘Double Income Tax Problem 


Still Ottawa-Quebec Deadlock 


By MICHAEL BARKWAY 

For the first time since early 
in the war a large group of 
Canadians are now paying double 
tax on their personal income. 

Everybody in Quebec earning 
| more than $3,000 a year married 
|or $1,500 single is paying income 
tax to the Quebec Provincial 
Government and to the Federal 
Government at Ottawa. They can 
deduct their provincial tax from 
the federal up to 5% of the fed- 
eral, but that doesn’t go very far. 
As a rough average the Quebec 
itax is said to be about 15% of 
the federal; but it can actually 
vary between 5% and a possible 
800%. 

Some Quebec taxpayers are 
blaming Ottawa; some are blam- 
ing Quebec; and some are falling 
back on Shakespeare and saying 
a plague on both their houses. 
Deadlock has been reached be- 
tween Quebec and Ottawa. The 
only chance of resolving it is by 

|a personal agreement between 
| Mr. St. Laurent and Mr. Duplessis. 


This, at least, is the hope cher-| 
| first of the post-war “temporary” | 


ished by most taxpayers in Que- 
bec. 

Mr. St. Laurent and Mr. Du- 
plessis have both now said that 
they are ready to talk — on cer- 


ment should give up out of its 

own revenues the amounts 

which Quebec residents have to 
pay in provincial income tax. 

As to prior rights, Ottawa points 
to Section 91 of the BNA Act 
|} which gives the Federal Parlia- 
| ment authority for “the raising 
of moneys by any mode or sys- 
tem of taxation.” Provincial and 
federal rights, says Ottawa are 
} concurrent: neither has priority 
over the other. 

Any province can levy an in- 
come tax if it wants to. In the 
late "30s seven out of the then 
| nine provinces were doing so; and 
the Federal Government was in 
|the field too. But since 1941, 
|}until this year, no province has 


| taxes, 

During the war they all agreed 
to “rent” the fields of personal 
|and corporation income taxes to 
| the central government in return 
|for compensation from federal 
funds. This temporary agreement 
|expired in 1946. 

But 1947 saw the start of the 





| agreements ‘for tax rentals to 
| Ottawa by the provinces. All the 
|provinces signed thenr except 
Ontario and Quebec. Newfound- 


| again resorted to personal income | 


conditional on 


“appropriate” | the two was made within a week, that the Quebec tax was what 


time, place and circumstanges. It! after Mr. Duplessis anriounced his| tipped the scale. Mdreover this 
was coupled with a reaffirmation | income tax. The parent company | firm's future plans for expansion 


Roa Quebec’s right to levy taxa- 

tion is “intimately linked” with 
its survival, and a statement that 
Ottawa’s opposition was “incom- 
prehensible.” 

The question is whether any 
deal is possible within these 
limits. 

Whether wisely or not, Ottawa 
has bound itself in the tax rental 
agreements to give all the prov- 
inces the benefit of any special 
terms arranged with one of them. 
This means that it cannot make a 
deal with Quebec unless it is pre- 
pared to offer the same deal to 
any other province which might 
benefit. | 

In Quebec province — as it 
seemed to this writer after long 
talks in Quebec City and Mont- 
real—the federal case has largely 
gone by default. Not a single 
newspaper in either language has 
opposed Mr. Duplessis’s stand. 
|The issue is generally presented 
as a two-sided dispute between 
Quebec and Ottawa. The other 
nine provinces often get forgot- 
| ten. 

But businessmen are under no 
illusions about the evil effects of 
ithe double taxation. For one 
thing industries which might have 
moved to Quebec are settling 
elsewhere. 


The Loss To Quebec 
There will never be a statistical 





tain conditions. The optimists in| land joined on Confederation in| computation of how much in- 


Quebec — according to the views 
given this writer — say that some 


agreement will be reached before | 


the year is out, But nobody gives 
any very clear idea of what the 
arrangement can be. 

There is no argument about 
Quebec’s constitutional right to 
levy a personal income tax. Sec- 
tion 92 of the BNA Act assigns 
to the legislatures of the prov- 
inces the right to “make Laws‘in | 


| 1949. 

Before they ended on March 
31, 1952, Ottawa had proposed a 
revised basis for another five- 
year agreement. It was similar in 
| principle but more generous in 
detail. Again everybody joined 
except Ontario and Quebec. 


Ontario’s Proposal 


Ontario, instead, first proposed | 
to take advantage of an offer} 
made by Finance Minister Ilsley 


dustry Quebec loses through Mr. 
Duplessis’s insistence on “auton- 
omy.” There will not be a mass 
movement out of the province 
which would dramatize it for all 
to see. You can’t count the firms 
|which might have settled there 
but decided to go to another 
province. 

Here’s a $2-million plant being 
built near Toronto now. Another 
site for it had been selected in 


(U. S. in this case) says bluntly (Continued on page 13) 


a igidaire “Great’Circle Cooling” 


makes sure no air conditioning power is wasted! 


= 


Master-matic Frigidaire Conditioner gets all the crisp, 
clean air into all the corners at lowest cost 


thrifty XD Meter-Miser Compressor, war+ 
ranted for five years. 

You also may save on installation costs 
because the 4-way air distribution hood 
often eliminates special grilles and ducts. 

Beautifully styled, sturdily constructed 
cabinet finished in Coca Rio Beige occupies 
minimum floor space. Truly quiet opera- 
tion. Large, cleanable-type filter blocks 
out dust, dirt and pollen. Dependable 
installation everywhere. Ask your dealer 
about easy payment plans, 


With a Master-matic Frigidaire Condi- 
tioner there is no wasteful, halfway cool- 
ing. For Frigidaire uses cooling power to 
greatest advantage by bringing all the 
cool, filtered air out into the area to be 
conditioned. Blankets every square foot 
of space in comfort. 

Frigidaire saves you money, too, with 
the vast cooling surface of the Multipath 
Cooling Unit that squeezes every possible 
degree of cooling from every dollar of 
electricity. And it's powered by Frigidaire’s 


Frigidaire Conditioners 


CEES itt and backed by General Motors 


the expert advice and friendly co-operation of your Dominion 
Bank manager.” 
Branches across Canada 


Correspondents throughout the world 
Rew York Londen, England Branch: 
4 Wall 3 King William 3. ECA, 


THE 


OMINION 
BANK 


83 YEARS OF SERVICE TO THE CANADIAN PEOPLE 


relation to . .. direct taxation} Montreal. The choice between 


within the province in order to| to allow deduction from the fed- 
the raising of a revenue for pro- ae = S iieeecaaee aeaaien 
tec ” pai -agreei ; 
eas Pee The limit on these deductions was 
Provincial Responsibilities 5% of the federal tax. 

Mr. Duplessis says the proceeds! The Legislature of Ontario 
of the income tax will be used to} actyally passed an Income Tax 
support universities and hospitals, | act imposing tax at the rate of 
which are certainly provincial|s5e, of the federal tax. At this 
responsibilities. — | stage Premier Frost tried to per- 

So far there is no argument. | syade Ottawa to go on collecting 
RRS ager starts when Mr. | 190% of the tax, but to pay 5% of 0 '— 

uplessis claims: |it to the province. Ottawa re- 

—That the provinces have @/ fused. It would give individual a ot. 
prior right to direct taxation. | taxpayers the 5% deduction, but of e envelope made 
—That the Federal Govern-| jt would not collect the tax for sree 
| the province. If Ontario wanted 
to go through with its income tax 
act it would have had to set up 
its own collection machinery. 

If Ottawa’s answer had been 
different—if it had agreed to col- 
lect the tax for the province — 
presumably Ontario might never 
have signed a “Tax Rental Agree- 
ment. But in the event Ontario’s 
income tax act never came into 
force. The province joined the 
tax rental agreements later in 
1952. 

This recent bit of history largely 
explains Ottawa’s later refusal to 
collect 5% of the income tax for 
Mr. Duplessis. How could it give 
him what had already been re- 
fused Mr. Frost? 

The Quebec request was made 
long before Mr. Duplessis had 
decided to collect a provincial in- 
| come tax. According to his state- 
| ment, his last letter to Ottawa on 
| the subject was in March 1952. 
| He announced the provincial in- 
|} come tax in January, 1954. 

In the federal budget on April 
6, Finance Minister Abbott an- 
nounced the Government's firm 
decision not to extend its per- 
mitted deduction from 5% to 
15%. And that was the begin- 
ning of the deadlock. : me 

To an observer in Ottawa it aaa Alene 

came as no surprise that Mr. 
Abbott and his colleagues refused 
the 15% deduction. It seemed to 
flow as an inevitable result of 
the tax agreements with the} 
other nine provinces. But it evi- 
dently did not appear that way 
in Quebec. 

Many people believe that the 
federal stand was a surprise and 
a shock to Mr. Duplessis. Cer- 
tainly this is the conviction in top 
government circles in Ottawa. 
|Certainly, also, even in late 
March, Mr. Duplessis was assur- 
|ing his supporters that there 


would be no double taxation in 


Quebec. « 
Now A Deadlock 

But now double taxation is a All fittings are of open construction to prevent 
fact. Mr. Duplessis is collecting 
the provincial tax. Ottawa has 
|refused more than a 5% deduc- 
tion. 

Mr. St. Laurent’s offer to dis-| 
cuss the deadlock was phrased as 
willingness to talk about “any 
alternative to a tax rental agree- 
ment.” And it was conditional 
on the other provinces agreeing, 
and the Federal Government get- 
ting all the revenues needed to! 
fulfill its national obligations. 

Mr. Duplessis’s acceptance of | 
| the idea of discussions was made 





Curved, “Finger-Fitted” keys now assure faster, easier, more 
xhetheic typing ~ prevent messy mis-strokes ~- save retyping, 
increase productivity. And remember, the improvements that 

make this possible are exclusive Remington Standard features. 


#10 OTHER TYPEWRITER HAS THEM ALL * 
Naturally smoother typebar action, sew touch and key design, 
provide for evenness of typing. But the improvements don't 
stop there. The new Remington Standard offers many profitable 
advantages and timely ecopomies for your organization that ere 
mighty important now - and for the future. See a free and 


complete demonstration of this all-new Remington Typewriter 
in your own office = at your convenience, of course. 


250 BOWIE AVE. TORONTO 10 
Division of Conedion Pod & Paper Co, td 


Sincerely, 


YOUR LOCAL REMINGTON RAND 
BUSINESS EQUIPMENT CENTER 
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this IDEA from Remington Rand 
assures accurate margins... 
saves typing time! 


fencing by Dosco 


The idea? The new Perfect Positioning Scale 
and the new, simplified margin controls found 
only on today’s all-new Remington Standard 
Typewriter, To set perfectly-balanced margins 
or headings, typist simply flicks margin con- 
trols equal numbers from zero-centre — then 
releases — and she’s ready to type! There's 
no cariage movement... no “margin” math- 
ematics imvolved. She will notice a real im- 
provement, too, the instant she touches the 
keys. That’s because of new Tested Tempo 
Touch .. . the amazing innovation that makes 
possible fast, accurate, rhythmic typing. 
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__ from steel produced 
$% CANADIAN STEEL CORPORATION, 
LIMITED, Ojibway, Ont. 


CANADIAN TUBE & STEEL PRODUCTS, 
LIMITED, Montreal, Que. 


Divisions of 


DOMINION STEEL AND COAL CORPORATION, 
LIMITED 


in our own mills. The 
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AFTER fabrication, giving a lasting 
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See these new features, plus the new 44-key 
Keyboard (two extra keys—no extra cost), 
the new lightweight “Speed” carriage, and the 
many other exclusive advancements. Ask for 
a free demonstration today, And while you're 
at it ask your Remington Rand man about 
the many other work-speeding ideas he has to 
offer, Profit-building ideas which include: 
electronic methods, punched-card systems and 
visible records, and others. Phone him at your 
nearest Remington Rand Business Equipment 
Center today. His number is in the phone 


book. 


finish unmarred by damage during 


TEST-TYPE THE NEW 
REMINGTON STANDARD 
FREE! 


Try this remarkable new typewriter 


manufacture, 


Ask your Invegtiment Dealer 


| 
LATEST REPORT 


Ca a ae 


in your office at no cost or obliga- 
tion. For free trial or folder, write: 
Remington Rand, 984 Bay Stréet, 
Toronto. 
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984 BAY STREET —— TORONTO BRANCHES ACROSS CANADA 





AT MURRAY BAY, ON THE ST. LAWRENCE 
LEWIS P. BEERS, Manager 


on the championship, 18-hole 

course —test your fly-casting 

skill in our fishing preserve. 

Riding — swim in a warmed 

salt-water pool —and bask in 
pollen-free air and sunshine. You'll 
enjoy the finest cuisine — be delighted 
with your comfortable room-with-a-view. 


Come the leisure-pleasure way, by 
boat — or by rail — or over modern 
roads, by car. Season, June-September. 
Rates from $18 a day, with meals. 


For reservations, consult your trevel ogent or 


CANADA STEAMSHIP LINES LTD. 


759 Victeria Squore, Montreal — LAncaster 0231 


INSUTE 


if) 


Great American 
Group of 
Insurance Companies 


J. H. HARVEY, Maonoger 


HEAD OFFICE FOR CANADA, 
44 VICTORIA ST., “TORONTO 


calls for more than a good nose 


“When we were ready to expand, we 
THOUGHT we had all the answers, Trans- 
portation on raw materials and finished prod- 
uct was, we knew, a heavy over-all cost item 
in our production and distribution, but we 
soon discovered that the RIGHT LOCATION 
could not be tracked down by intuition, 


“That’s when we consulted the Canadian 
National. With the help of a market and 
transportation cost analysis and their broad 
experience in industrial placement, they took 
the guess-work out of the problem and indi- 
cated where our cost factors would be in 
balance for best results.” 


That’s how we help industrialists. Whatever 
YOUR market or sources of materials, Cana- 
dian National has the organization to help 
you choose the location keyed to your partic- 


|Deadlock Between Ottawa and Quebec 


Remains Over Double Income Taxes 


(Continued from page 1e) 
now provide for its second plant 
to be in the Maritimes. It is steer- 
ing clear of Quebec. 

Here’s a vacant house in West- 
}mount. It was occifpied by an 
executive who was to start up the 
subsidiary of a British-owned 


plant in Montreal. The Montreal | 
| there isn’t one somewhere in Que- | 


site has been abandoned: the new 
plant will be in Ontario. Proceeds 
\from the sale of. the Westmount 
| house will buy a house in To- 
ronto. 

Here’s a highly desirable in- 


dustrial location in Montreal. “It’s | 


just the place we need,” said the 
prospective buyers. “But the way 
things are now we don’t feel like 
coming here. Sorry, but we're 
looking for a site in Ontario.” 
Here's another firm, long estab- 
lished in Montreal, which has 
been combing the Canadian uni- 
versities for engineering grad- 


uates. It has not found any who/| 


are prepared to move into Que- 

| bec for a job. (Typical or not, this 

|is one definite case). 
Businessmen have been to see 


Mr. Duplessis about the problem. | 


But they have been given no 
comfort. “It’s your business,” he 
said to one, “you can move it 
where you like.” 


Why Shun Quebec? 
On the other hand there are 


i those who say that it is a very) 


| short-sighted view to shun Que- 


| bec. I’ve heard it argued in Mont- | 


real that even with the extra 
taxes, and with the political tolls 
which are almost mandatory, Mr. 
Duplessis’s Quebec still offers im- 
ponderable advantages which 


make it a good place for business. | 
Some businessmen point partic- | 


ularly to the firm Government 
attitude to labor as a valuable 
asset. 

On the other side, too, are the 
vast resources of the province 


which someone is going to de-| 


velop. A mineral area like the 
one which will be opened up by 
the Chibougamau Railway will 
not be ignored just because of an 
'extra tax. The natural wealth of 
| Quebec will go on attracting 
capital. And if development is 
slower than it might have been 
under different provincial poli- 
cies, no one will ever be able to 
prove it. 

But don’t underestimate the 


It’s a gross oversimplification 
| to say that the Quebec tax is 15% 
| of the federal tax. Quebec has no 
|eredit for dividends from Cana- 


|dian corporation stocks, as Ot- 


jtawa has. If there is a widow 
with an investment income of 
| $8,000 drawn purely from corpo- 
ration stocks — and who is to say 


bec? — her federal tax would 
amount to $24 (leaving out $60 
for OAS). Her provincial tax is 
| $192.50, which is 802% of the fed- 
eral tax. 


every taxpayer drawing corpora- 
tion dividends faces the situation 


of being unable to make the same | 


deductions from Quebec tax as 
can be made from the federal tax. 


A similar difficulty arises over | 
what is known as 95A cases, This | 
is the old number of the section | 
of the Canadian Income Tax Act | 
which provides for a straight 15% | 


|} tax in certain circumstances on 
the undistributed profits of cor- 
| porations. There is no equivalent 
in the Quebec act. 

No one has yet made any reli- 
able estimate of what it will cost 
the Quebec Government to collect 


its tax. But it is expected to take | 


| several millions out of the $22 
| millions Mr. Duplessis aims to 
raise. 
A Popular Move 

Yet most observers agree that— 
for the present at any rate — Mr. 
Duplessis has made a popular 
move. Liberal members of the 
provincial House are being asked 
why they voted against the pro- 
vincial income tax. 
paper “Relations” said: 
has any 
Finance Minister 
arousing such impressive unanim- 
ity against it.” The nationalist 
“Le Devoir,” which had been at- 


tacking Mr. Duplessis on various | 


grounds including his attitude to 
labor, supports him on the tax 
question. 

Why, the papers say, is Quebec 
being deprived of its rights? Why 
shouldn’t it be allowed a deduc- 
tion of a mere $22 millions — 


much less than it would get under 


a tax rental agreement? 

The answer which the Federal 
Government has to make is more 
complex. It involves its relations 
with ten provinces. It requires a 


annoyance of the double taxation. | 
It isn’t merely. having to pay an| 


extra 10%. It means a quite dif- 
ferent basis of calculation. 


Employers making payroll de- 
ductions for both federal and pro- | 


vincial governments have to keep 
two separate sets of books. The 
exemptions are different. 


COMPANY 
REPORTS 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


Financial 


DOMINION EQUITY INVEST- 
MENTS LTD. net profit of $177,937 
for year ended March 31, 1954, was 
33.6% higher than previous fiscal 
year’s net of $133,209. 

During the year, 35,405 common 
shares were issued for an aggregate 
consideration of $370,800, reports 
President Andre Istel. Net accre- 
tions to surplus accounts were $58,- 
808, and market appreciation $124,- 
523. 


Market appreciation per share was | 
2.51%. Over-all yield on company’s | 


funds, based on market values, was 
4.8% at fiscal year-end (4.5% a year 
earlier). 
INCOME ACCOUNT 
Year ended Mar. 31; 1954 
Gross revenue . coo §217.522 
Less: Expenses . 37,185 
Income taX ...-+se0« 2,400 
Net Profit 177,937 
Add: Tsf. fr. pd.-in 
9,618 


[p. — Fev, sec. . 
AVE, . cess..000 138.340 
49,215 


eur 
Less: 
Surplus fer year 

Earnings per Share and Dividend Record: 
$0.40 $0.33 


0.30+0.03 0.15 


CONDENSED BALANCE SHEET 
As at Mar, 31: 5 1953 
Cash & Dom. bonds .. 
Accrued inc, ......+.. 
Invest.* 
Total assets 
Accts. etc. pay. ...... 
Taxes pay . 
Promot. fund 
Capital stock 
Paid-in surplus 
Capital surplus 69.445 39,285 
Earned surplus 190,981 140,859 
*Market value 4,820,049 4,192,146 


446,489 411,084 


CANADIAN 
INVESTMENT TRUST LTD. net 
profit of $132,869 for year ended Feb. 


28, 1954, was 9.8% less than previous 


fiscal year’s net of $147,384. 

Revenue from interest and divi- 
dends showed a slight improvement, 
report Baron E. Empain, chairman, 
and Hugh Mackay, president. How- 
ever, gross income was 6°% 


come received the previous year. 
At fiscal year-end, distribution of 


INTERNATIONAL 


lower | 
because of special non-recurring in- | 


4,022,909 3,708,420 | 





investment portfolio, based on mar- | 
ket values, Was 44.7% (50.5% a year | 


earlier) in common stocks, 
(15.2%) -preferreds, and 
(34.3%) bonds and cash. 


Geographical distribution of in- | 
(85.9%) in|} 


|} vestments was 863% 
| Canada, 11.6% (13%)°U. S. and 2.1° 
(1.1%) British and foreign. 
INCOME ACCOUNT 
| Years Ended Feb. 28: 1954 1953 
Net earnings $165,838 $180,510 
} Leas: Bond int. 27,500 27,500 


16.2% | 
39.1% | 


This may seem far-fetched; but | 


The Jesuit | 
“Rarely | 
decision of a federal} 
succeeded in} 


| defense of the tax rental agree- 
ments, which are not simple. 
|Fundamentally it involves the 
| whole question of how the central 
| government in a modern state is 
to try to maintain economic sta- 
bility. Taxation, as one French- 
speaking economist explained it, 
is much more than a matter of 
raising revenue for the Federal 
| Government. Short of direct con- 
trols, which Canada 
have, fiscal policy is the Govern- 
| ment’s main weapon for influenc- 
| ing the economy. 

The tax rental agreements were 


i 





will not | 
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(UCC \NTERNATIONAL OFFERS 


|an ingenious way of giving the | 


| provinces the revenue they need 
without undermining the central 
government's power to fulfill its 
|responsibility as a_ stabilizer. 


such arrangements. Ottawa thinks 
they are the best arrangements 
yet devised. 


ticular device 
that there couldn’t be a better 
one. Ottawa just says that there 
|must be some division of taxing 
powers, and that no one has yet 
thought of a better one. 

The present agreements last 


all the provinces will be renegoti- 
ating with Ottawa. New formulae 
jmay then be developed which 
| will reconcile the federal position 
with all ten provinces. 

The problem is to get along 
until then and relieve Quebec's 
taxpayers from what the Mont- 
real Board of Trade called the 
present “intolerable situation.” 


eRe 


(BLACK POINT INN} 


ox PROUT'S NECK, MAINE 


wey On the ocean's edge, 7 


miles from Portland. 80 § 
delightful rooms, all with bath @ 
and modern in every respect. 
Salt water pool, 2 mile crescent 
beach, private golf, boating, 
dancing. Outstanding food and 
service. American Plan rates 
{ from $16 per person, per day. 
| ¥ Distinguished guest list. Con- 
| venient transportation by air 
| i or rail, Send for illustrated 
booklet in color. Ross W. 


Thompson, General Manager. 
See Your Travel Agent 
Or Write Direct. 


This is a ‘Blue Chip" Vacation 


| Qa » 


FGI rT 


| 


H. blasts and tunnels through layers of dirt and 
bedrock, seeking the vein of oré that will be nickel, 
zinc, copper, lead, aluminum . . . or other minerals 
that our industry needs to grow. He is a miner. 


That doesn’t mean that this par- | 
is sacrosanct, or | 


They’ve lasted longer than most 


For Off-Highway 2 
and Highway Operation {3 


| 


| 


until March 31, 1957. Before that | 


Bai, great new medium-duty 
four-wheel drive models have 
been added to Canada’s most 
complete truck line. These rugged, 
versatile International trucks, first 
of their kind to be built on a pro- 
duction basis, afe engineered to 
haul men and equipment over ter- 
rain too rough for conventional 
models. Normal highway opera- 
tion with front axle disengaged— 
G.V.W, 11,000—15,000 lbs. 


= 


oa Ce 
~ A oD 


aaa 


two great new 


MEDIUM-DUTY 


= WHEEL DRIVE 


TEARS 


" ®ay, 
id 
Lag § . 


For off the fects about these greet new 424 trucks, 


consult your lecet Internetionel Truck dealer or brench. 


INTERNATION 


TRUCKS 


INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITEO, BAM TON, ONTARIO 


Canadian Builders 


and the food that mean strength. 


The modern consumer finance company was developed 
to help him . . . to provide additional funds to enable 


him to face emergency and opportunity alike. 


ular needs. We'll gladly make confidential 
analyses for you, without fee or obligation. 
May we help you? 


He is a family man, and the way he raises his family 
and the way he does his job mean much to the well- 
being of Canada. He is one of hundreds of thousands 
of men in every field, working to provide the material 


5,626 
147,384 


Income tax ... 5,469 
| Net profit .........06 132,968 
Less: Pref. divd. ..... 46,500 46,889 | 

Com, divd. , 72,007 90,000 
Surplus for year ..... 14,362 16,486 
Times Bd. Int. Earn. 6.03 6.56 


Dept. of Research & Development _ | tsirinrtipe:"snate'Tne vividend necort: 


rst 360 McGill St., 
; Montreal 1, Que. 


For more than a quarter of a century, Household Finance 
has provided a sound and intelligent answer to the 
money problems of millions of people. 


Cash . = 
Accts., etc., rec. ...... 
Note (sec.) 
Total curr. assets .. 
Invest. at cost 
Tetal assets 
Accts. & tax. pay. 
Bond int. acer. .. 
Total curr. lad, 
| Funded debt 
Capital stock ...... 
Surplus . ° 
*Market value 
Werking capital ..... 


= 
- on >, 
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HOUSEHOLD FINANCE 
‘ 


Money when you need it 


Industrial Development Offices at 
QUEBEC MONTREAL TORONTO WINNIPEG 
NEW YORK, N.Y, LONDON, ENGLAND 


4.227.000 | 
364,716 


EDMONTON 
DETROIT, MICH. 


MONCTON VANCOUVER | 
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Buffet Lounges Feature Of CNR {bis Ph eye tr Snine oS otting your ear. « 
HYLAND | 
NELS : 


_|. MONTREAL (Staff)—The CNR;can be seated at the two — For maximum comfort, heating 
last week put the first of its|eight similar cars destined for | and air conditioning in the lounge 

1750 Danforth Avé.j Torente 

Ri. 7347 HA, 0060 


a nC —— CON See TRENDS 


Try U.S.Style Auctioning 


buffet lounge cars on the Mont-|Canadian rails later this year.|section is thermostatically con- 
real-Halifax route, as part of the |The 28-seat lounge and the ad-| trolled, and the cars are equi 

company’s multimillion dollar| joining buffet occupies about one | ae 1 as eet 
rolling stock modernization pro-|half length of the 79-ft. car.) ™ specia eS ae 
gram. |There are foam rubber seats for | Toller bearings, coil-type spring- 


W. J. McKEAG 

At the annvol meeting of McKeog Fur- 
niture Store Limited, Winnipeg, Mr. W. J. 
McKeag was elected President. 

He is also Assistant General Manoger 
ef Security Storoge Company Limited, 
Winnipeg. 

a nec NN 


INDUSTRIAL RELATIONS 
“Labor Roundup” — another Post 
exclusive—reports on the practi- 
cal side of. industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 
BY MAIL ONLY $6 A YEAR 


HUNDREDS OF NEW 


PROFIT SOURCES 


yours today in 
the New 1954 
treasury of 


New Products 
And Services 


sae 
= 


oa ad 


S 
Ne 


This exciting new Journal of Com- # 
merce 128-page handbook lists and & 
describes 1,000 new money-making | 
lines by 750 manufacturers. Yours 


SST I AS: 


Get your copy now—then follow the 

daily ‘New Products’ column in The : 
Journal of Commerce. Your copy 

sent free with trial subscription of (> 
J-of-C — 80 issues for only $5.87, | 
a@ saving of $4.37. Mail coupon now 
Reine Leen of new —— sources, 


im Se 


Box No. 327, Postal Station H, | 

ot Que., Canada 
Bend me the J-of-C for the next 80 issues 
plus my copy of “New Products and Ser- 
vices.” Remittance for $5.87 is enclosed. 
Name ...cecceee 
Company 

; Address . 


ER a 


= 


MANAGEMENT 
CONSULTANTS 


J. D. Woods 


Chairman | 


Directors G. B. Bailey 
G. P. Clarkson 


Supervisors 


15 Wellington St. W. 
TORONTO 


507 Place d'Armes 
MONTREAL 


Of Heavy Machinery Here 


If you're one of those people 
who get “auction fever” and take 
home stuff you don’t need, you’d 
better not attend a June 11 To- 
ronto sale out of mere curiosity. 

Or you may surprise the wife 
by bringing home a jackhammer, 
a sump pump or even, if you're 


sufficiently well-heeled, a heavy | 


power shovel. 
Billed as “Canada’s first large 


heavy equipment auction,” it will | 


be conducted by a Nebraska auc- 
tion firm which is coming up for 
a one-day stand. 

A group who may well be rep- 
resented out of curiosity are the 
regular equipment dealers. They 
have been complaining about big 
U.S. auction sales luring away 


Canadian customers for heavy | 


equipment (The Post, April 17). 

What they’re. interested in 
about the Toronto sale is mostly 
how the auction itself turns out. 

It’s all Canadian-owned equip- 
ment, property of one contractor 
who’s not going to be needing it. 
The bothersome sales have been 
of U.S. equipment, in giant offer- 
ings of several contractors’ offer- 
ings. 

But auction sale of equipment 
has not been the usual way in this 
country. (A current exception is 
an auction of a small amount of 
building construction equipment 


_|belonging to the Wm. A, Rich 


Construction Co., largest post- 
war Toronto building failure, The 
Post, March 13.) 

In the U.S., according to the 
Nebraska auction firm, not only 
have general auctions of equip- 
j|ment been on the increase, but 
equipment dealers are taking this 
way of disposing of their used 
stocks. 

The Nebraska firm's. selling 
point with owners of used equip- 
ment is a prospect of flushing it 
all out in one day, at market 


to use, sell, produce or compete with. & | 
| 


; value. When regular sales of used 
equipment are sluggish, as seems 
to be the case right now, that is a 
special attraction. 

The auction firm runs big ad- 
vertisements inviting readers to 
“Write — Telephone — Wire” to 
Nebraska, and mails out a catalog 
of the sale. The catalog, rather 
|resembling a securities prospec- 
itus, gives pertinent facts about 
| each piece of equipment. 
| Condition of each piece “is ab- 
| solutely the way this firm states 
\in advertising,” an official says. 
Contractors know whether they 
j}have use for any pieces in the 
isale, and need only take off 
jenough time to attend the one- 


sales in the U.S.) 
Purchaser must pay cash on 


|ment becomes his sole responsi- 
bility right away. 


| business is to sell every piece to 
the highest bidder without limit, 
minimum or reservation. The 
owner or his representatives are 
not allowed to bid at all. “Buyers 
throughout North America will 
attend a sale to buy equipment 
and to pay the going market price 
when they absolutely know that 





only honest competition is forcing | 
the price upward and’ that an- | 
other interested party is bidding | 


his dollars also,” says a member 
of the firm. 
Canadians have bought through 


| him in the U.S. 


the day of the sale, and the equip- 


The firm’s stated method of| 


day sale. (Lunch is served at some | 


j 





Some 135 items will go under | 


the hammer at Toronto. 
include, besides the sump pumps, 
compressors and other smaller 
equipment, some 20 tractors with 
|various attachments, five power 
shovels, some trucks, four pas- 
senger buses, concrete equipment, 
jand machinery. 

The Nebraska auction firm is 


‘| Will the 1954. Graduates 


(Continued from page 11) 
sary practical knowledge gained | 


responsible position more quickly | 
than those without benefit of uni- 


versity training. 
However the over confidence | 
resulting from graduation may | 


W. L. Gordon 


President 


E. B. Chown 
D. L. Gordon 
R. Presgrave 
B. H. Rieger 
D. M. Turnbull 


takes less space. / costs less money 


with a 


v 


VOLCANO 
STARFIRE’ 


AUTOMAT 


A completely self-contai 


ic BOILER 


ned steam generating unit 


e Compact design requires smaller boiler room! 
@ Highly efficient operation means fuel economy} 
@ Ready for use as soon as connected to fuel 


and service lines! 


=k “ Make Good Businessmen ? 


|help new entrants into a grimly | 
competitive world over some of 


|a superior race conferring a fa- 
vor upon prospective employers. 


| VICTOR SOUCISSE, Public Re- 
lations, Montreal. 


These | 


| 


| 


| 
| 


only through actual experience in | the rough spots and there is a less | 
| a shorter period and thus assume | noticeable proportion of univer- | 
sity graduates with a poorly con- | 
cealed belief that they represent | 


This year’s crop of university | 
graduates is made up of serious | 
young men anxious to succeed. | 
It takes more to graduate today | 


than it ever did. The graduates in 
commerce may adapt themselves 
more quickly +o business life but 
all will stilt have to gain prac- 
tical experience. 

It is to be noted that universi- 
ties are reverting more and more 
to the humanities. This was a 
policy which was always adhered 
to in French Canaca. Combridge 
and Oxford have also followed 


this method which makes for a| 


better rounded man. Business 
must not expect a finished prod- 
uct. University training only 
gives a sounder foundation on 
which to build. As Professor 
Everett C. Hughes has pointed out 
in French Canada in Transition, 
“Foremen are not made in schools 
but in industry.” 
plies at the higher levels. 
7 . * 


The same ap.- | 


| 
| 


J. C, SMITH 


appointed president and general 
manager of Pressure Pipe Co. 
of Canada Ltd. 


taking out an auctioneer’s license 
with York Township, suburb 
where the sale will take place. 

AU. S.-style auction of construc- 
tion equipment was attempted in 
Western. Canada a couple of years 
or so ago, it is said at Toronto. 
Equipment was brought in from 
the U.S. in bond, duty paid only 
on what sold 

Used equip: cnt continues to be 
plentiful in Canada. 

The Canadian Association of 
Equipment Dealers did not meet 
with great success in its recent 
request that the Government re- 
strict entry of used construction 
equipment to Canada. The Gov- 
ernment’s stand is that its hands 
are tied under provisions of the 
General Agreement on Tariffs and 
Trade. 


ANNOUNCEMENT 


Appointed Vice-President 


GEORGE H. ROBERTS 


George H. Roberts, President of 
Roberts & Turvey Limited, Sales 
Agents, Montreal, has been appointed 
Vice-President and Director, Snap 
Manufacturing Ltd., whose products 
include SNAP Hand Cleaner, SNAP 
Household Cleanser and special indus- 
trial cleansing products. Mr. Roberts’ 
association with Roberts & Turvey 
will continue from the Montreal 
Head Office of Snap Manufactur- 
ing Ltd. 

Well known in the grocery products 
merchandising field, Mr. Roberts’ 
experience includes sales administra- 
tive functions with Hudson’s Bay 
Company in Winsioes, and Kraft 
Foods Company in Western Canada 
and the Province of Quebec. 

Gordon C. Savage, D.S.O., of 
Montreal, Vice-President of J. B. 
Williams (Canada) Ltd., has been 
appointed a Director. 


| 
| 


| 


LEO SWEENEY, Public Rela- | 


tions, Vancouver. 

Regarding university graduates 
there are two distinct classes. 
Those who are ambitious and 
have learned to work and co- 
operate. as they go along and 
realize that team play is highly 
desirable will be a decided asset 
to any business. 
though, there is a certain per- 
centage that seem to think that 
academic training alone entitles 


| 


Unfortunately | 


them to a cushy job with a high | 


salary right off the bat and these 
are bound to be disillusioned. 
* . . 

W. L. TEMPLETON, Manager, 
Better Business Brreau, Van- 
couver. 

Based on my ! nowledge of the 
close iiaison between our local 
university and business. I believe 
graduates from schools of com- 
merce should f*: jobs satisfac- 
torily. The principal obstacle con- 
fronting ¢hem could well be their 
attitude toward starting close to 
the first rung of the ladder. 

There has been built up an im- 
pression that some graduates feel 
they are entitled to start halfway 
up that ladder. If they are pre- 
pared to accept a certain amount 
of apprenticeship and apply them- 
selves, their university training 
should be invaluabl both to the 


graduates and business. 
7 . * 


| O, W. TITUS, Vice-President and 
General Manager, Canada Wire | 


The buffet lounge is the first of ' 


Mass education 


Opens a vast, 


new market 


L. 1935, prices for Florida citrus fruits had 
been-declining steadily for almost a decade. 
Yet even bigger crops were on the way, and 
still lower prices were being faced. 


Should trees be cut down? Or could the 
public be educated to use more Florida 
citrus fruits? 


Florida citrus leaders decided that the 
public could be made to see the advantages 
of consuming more—but this job of educa- 
tion, they felt, could only be done by legis- 
lating a self-imposed tax, and a commission 
to administer it. 

The Governor appointed a 12-man 
commission—the Florida Citrus Commission 
—and a tax on each box of oranges, grape- 
fruit and tangerines was levied on the industry 

.. at its own request. 


In the eighteen years since, sales of 
Florida oranges have increased from 16 
million boxes a year to 86 million; grapefruit 
from 11% to 38 million; tangerines from 
2 to 5 million. 


As with any agricultural commodity, 
demand and supply are not always in balance. 
With further heavy increases in production 
now foreseen, education to spread the market 
will be intensified. 


For the Commission views the problem 


20 persons. Anothet eight persons! ing and anti-sway stabilizers. 


For enough 
Viamin C...* 
one vitamih © 
you cant | 
store up. § 
drink this much 


Florida Onage, : 
vuice every day! 


not as over-production—but as under- 
consumption. 


If, for example, people can be educated 
to drink, each day, only one-half an ounce 
more juice than they ordinarily drink—60 
million additional boxes of oranges each year 
will be needed to supply the demand. 


Instead of cutting down trees, thousands 
more would have to be planted! 


Thus our client, the Florida Citrus Com- 
mission, is using the mass techniques of 
advertising and sales promotion to increase 
consumption for the benefit of its own indus- 
try, for the benefit of the whole economy of 
Florida, and for the health of millions 
of consumers. 


Can the benefits of advertising be better 
utilized in your behalf? We'd be glad to talk 
with you about it. Just call or write. 


J. WALTER THOMPSON COMPANY LIMITED 


Dominion Square Building, Montreal 


and 


600 University Avenue, Toronto 


Montreal « Toronto « London « Sydney « Melbourne « Cape Town « Johannesburg « Bombay 
Calcutta « New York « Chicago « Detroit » Hollywood « Los Angeles + San Francisco 
Buenos Aires « Rio De Janeiro « Sao Paulo « Santiago « Mexico City 


The New Look In Cars Is 


That Packard Look! 


The PACKARD Pacific Hardtop— 
One of 14 models in the Packard line; 


Come in!... See and drive the cars that are setting the style trend! 
EY’RE HERE-—the brilliant new 1954 


Packards—in our own Special Showing of 
Canada’s most challenging new cars. 


& Cable Co., Toronto. 

Since human beings usually run 
pretty close to form it would be | 
unexpected if thi: year’s gradu- 
ates were any b tter or any worse 


@ Any thick, level concrete floor provides 
adequate support! 
@ Available with capacity from 10 H.P. to $00 H.P. 
. for use with light oil, heavy oil, gas or 
oil-gas combinations . . . all pressures... 


chair-high posture seats! See optional power fea- 
tures, including Packard Ultramatic, finest of all 


automatic shifts! 


e making extra 
} Showing, we 4° . 
. -drive them and discover 


ally is. There is n° 
story on the 


our Spec 
= During so you cam test 


steam erful car Packard re 


or water . 
*REG. T.M. 


See your nearest agent or 


. . Made in Canada. 


write to: 


tnan thos» we ‘iave known previ- 
ously, most of whom were good. 

There has been a_ tendency, 
however, during the past 


few | 


obligation— just 


road. Let @ test 
. that Pac 


See advance contour styling—introduced by 
Packard in every one of its 14 models—that is 
now setting the trend in all automobile design. See 
new fabrics and colors. Note the exciting model 
changes, the wider doors, greater visibility, the 


Test-drive these thrilling cars at no obligation. 
With their quiet, new, high-compression engines 
and the famous Packard ride, you'll find them the 
most exciting and rewarding cars in Canada to own. 
Come in—/let Packard prove it! 


years.on th. part of ‘some gradu- | 
ates to accent security more than 
opportunity, which in the final | 
analysis ends in frustration. Pos- 
sibly no blame can be attached 
to their thinki:g, since it is an 
absorption from modern socialis- 
tic practices. It should be stress- 
ed that success comes only from | 
hard work and application and | 
that future security is really de- | 
pendent on individual effort. | 


LIMITED 
8635 Sr. Lawrence Bivp., MonTREAL, P.Q. 
Conede s largest manutocturers ef automatic heating equipmeat. 


See The New Packard CLIPPER—For Fine-Car Quality at a Popular Price! 


SEE YOUR LOCAL PACKARD DEALER 


Branch Offices 658 Bayview Ave., Toronto, Ont. 
606 St. Jean St., Quebec, P.Q. 


) 





Fire Insurance Rates in Canada Drop 75% 


ELITY. 


Insurance 


Relatively lower loss has 
resulted in fire insurance 
rates dropping from $1.60 per 
$100 of value insured to about 
40c in less than 50 years, A. 
Leslie Ham, manager of the Do- 
minion Board of Insurance Un- 
derwriters, told the Fire Coun- 
cil of the Underwriters’ Labor- 
atories at the annual meeting of 
the Canadian Fire Marshals and 
the Dominion Fire Prevention 
Association, Underwriters have 
played a big part in reducing 
fire losses, although the reduc- 
tion could cost them money in 
the form of lower premium in- 
come. Here is a digest of Mr. 
Ham’s address telling why: 


By A. LESLIE HAM 
Many of the things which have | 
eased the conditions under which 
we work were spawned in the 
social consciences of commerce 
and industry. Their cost has been 


absorbed by the suppliers of capi- | 


tal. 


Management through the years | 


has repudiated the old philosophy Dee cae 


that the sole objective of busi- 
ness is to make money for the 
shareholders, as such, irrespec- 


tive of what happens to the share- | 


holders as members of the com- 
munity. 

Compare the condition of labor | 
today with that of the last cen- 
tury. True, labor has fought for} 
most of its rights but it did not) 
originate the ideas of employee 
group health and life insurance | 
plans, pension plans and fringe 
benefits. 

Just as a lawyer may recom- 
mend against litigation and so de- | 
prive himself of a substantial fee, | 
fire underwriters have played a 


big part in cutting fire losses and | 


fire insurance premiums. 

Yet on the surface, at least, the 
underwriter who 
time, money and thought to the 


success of fire prevention efforts | 


contributes to the possible de- 


struction of his own source of in- | 


come and certainly to the prob- 
able reduction of it. 
Decrease in Rates 


In 1905 the average premium | 


|rate for fire insurance was $1.60 
per $100 of insured value. Today | 
the rate is about 40c, a decrease | 
of 75% 


CANADA'S FINEST 
CIGARETTE 


The decrease indicated in the | 


contributes | 


burning rate is likely due to the 
efforts of fire prevention officers, 
improved firefighting establish- 
ments, use of fire-rating schedules 
and inspections by insurance un- 
derwriters’ associations. 

The fire premium of Dominion- 
licensed companies in Canada in> 
1951 is shown as almost $119 mil- 
lions. But if the 1905 burning rate 
had continued through 1952, an 
average premium rate.of $1.60 
per $100 would have yielded $500- 
$600 millions in fire premiums. 

Thus fire prevention efforts 
over 50 years have encouraged, 
and perhaps resulted in, a yearly 

| saving. of almost $500 millions in 
fire losses. 

Taken to their logical conclu- 
sion, fire prevention and protec- 
tion efforts aim at. completely 
eliminating’ fire losses. If this 
were achieved, fire underwriters 
| would have contributed to a cause 
| which destroys the basic structure 
‘of their business. 


Here are some of the things 


1. Maintain rating bureaux 
| across Canada at a cost of several 
| millions yearly. These bureaux 
| administer a rating system that 

recognizes varying degrees of fire 
hazard in different types of con- 
| struction, Various occupancies, in 
| effective good hcusekeeping and 

'in plant and municipal fire pro- 
| tection. 

2. They supply capital to set up 
| and maintain Underwriters’ Lab- 
| oratories of Canada, created to 
reduce fire hazard in appliances | 
and the like. To the extent that | 
| the objective of the laboratories 
is achieved, potential premium 

income to insurers is reduced. 

3. Support is given to volun- 
tary organizations like the Na- 
tional Fire Protection Association, 
Dominion Fire Prevention Asso- 
ciation, Canadian Standards Asso- 
| ciation and to their efforts to re- 
duce the economic toll of careless- 
| ness. The success of such efforts 
again is reflected in a reduction 
| in possible premium income. 
' Underwriters do these things | 
at a considerable cost in money 
and time. 

Darwin’s generalization—* sur- | 
vival of the fittest”—was snatch- 
ed from its context of a life that 
| was without thought or reason. | 
| Economists transposed the theory 
| to the field of economics. 

The public conscience was still- 
| ed by what was said to be an im- 
|mutable law of nature. Even 


} 


ff religious thought was bent to the 


His Partner? 


If he does, the law will force 
him, as the surviving partner, 
to liquidate the business 
or reorganize it. 


This decision is usually a very 
costly one, unless the partners 
have planned in advance. 


If you are a partner in business, 
you should see the Canada Life 
representative, because 
he and his Company have a 
practical solution to such problems— 
backed by long experience in 

« business life insurance. 


assumption that man should ac-, 
cept without complaint that sta- 
tion in life to which it had pleased 
God to call him. 

While this view was held gen- 
erally in the commercial and in- 
dustrial life of Europe in the 19th 
century, it was not held by all 
citizens. There were many out- 
| side the oppressed, who in,their 
own calling, reacted like others 
| to the spur of self-interest; but 
| who, at the same time, felt a re- 
sponsibility to the community, 
the group to which they belonged. 


Responsibility To Community 

Thus, today, the interest of fire 
underwriters in fire prevention 
is an example of responsibility to 
the community in the face of pos- 


| sible personat loss. 


Of course it is not every indi- 


| vidual] nor every company in an 


| industry which feels the pul] of | 
social conscience, the desire to| 


! | make a contribution as well as a| 


profit through one’s calling or oc- 
cupation. But show me the lead- 
ers in an industry or profession 


: land I will wager that they are 


likewise leaders in making con- 


: | tribution to the publi. good. 


From whom in the fire insur- 
ance industry can you seek co- 
operation in the reduction of fire 
losses; from whom can you seek 


Adjusters’ Conference 


To Convene in Toronto 


Sponsored by the Ontario In- 
surance Adjusters Association, a 
national conference of Fire and 
Casualty Insurance Claims men 
will be held in Toronto at the 
Royal York Hotel, June 17-18, 


The Ontario Insurance Ad- 
justers Association formed in 
1931 has taken the lead in arrang- 
ing this first conference on a 
national basis. 

Speakers drawn from associa- 
tions of claims men or claims 
managers all over Canada include: 


T. H. BELL, General Accident group 
Toronto, chairman; 

Mayor. LAMPORT, Toronto; 

RK. B, WHITEHEAD, @Q.C., Ontario Su- | 
perintendent of Insurance; i 

WARREN F. LYNCH, Phoenix of Lon- | 
don, and president Canadian Insurance 
Claims Managers’ Association. | 

R. L, FENERTY, Q.C., insurance coun- 
sel, Calgary; “Insurance Law Revision 
and Claims Work”; 

Isadore LEVINTER, QC.; BRENDAN 
O'BRIEN, @.C.; Hon. Mr. Justice STE- 
WART; J. W. THOMPSON, Q.C.; E. L 
HAINES, Q.C. (chairman), ail of Toronto: 
@ panel to discuss “Assessing Damages in 
Personal Injury Cases.” 

R. M. HILL, president Robert M. Hill 
Co., insurance adjusters, Detroit, speaker 
at luncheon, June 17. 

NORMAN BETHUNE, Home Insurance 
Co., Toronto, moderator of general forum 
with members:— 

H, E. WITTICK, Pilot Insurance, To- 
ronto, on automobile insurance. 

PERCY TURNER, Turner, Meredith & 
Co., insurance adjusters, Vancouver, fire | 
and allied topics. i 

JAMES GRAHAM, Insurance Co... of 
North America, miscellaneous casualty 
topics; 

A. T. TUTTY, U.S. Fidelity and Guar- 
antee Co., fidelity and surety insurance; 

WILSON McLEAN, Q.C., inland marine 
insurance; , 

LANCE RUMBLE, General Motors, din- 
her speaker, June 17; 


wenET 3. ra Bathatoen, on “Eritgue 


ot Chaim Ee,” 


"c. w. 
*C.W, RICE president Ontario Adjusters 





In 50 Years Aided by Fire Mcciiten 


support in a drive to curtail] waste 
through fire? 

From underwriters who, while 
in pursuit of dividends for their 
shareholders, say to those share- 
holders: 

“Your future is bound up with 


that of your fellow-man. You | 


must let management serve the 
community in which it earns your 
dividend.” 

Management can do this by: 

— Accepting a reasonable 
spread of risk, taking some of 
the bad with the good, not just 
the dwellings, the schools, the 
churches and the sprinklered 
risks in hope of a sure and sub- 
stantial profit; by not selecting 
risks by classes, thereby denying 
the honest man in a hazardous 
industry the benefit of insur- 
ance protection. 


—Devoting som> éffort and 


time to organizations founded 
on the theory that economic loss 
is bad for the community as a 
whole and doing so without con- 
sideration of the ultimate effect 
upon premium income. 


—Expecting and asking share- 


holders to authorize money for | 


such ends, money that might 
otherwise be paid out in divi- 
dends. 


It is recognized that to the ex- 
tent that fire prevention succeeds 


of indemnity are curtailed, but it 
is also recognized that the wel- 
fare of the individual, the com- 
pany and the industry are ulti- 


mately and inextricably bound up | 


with the welfare of the com- 
munity. 


: *! Real 
premiums from sale -f contracts | 


Farm Property Insurers 
Get Income Tax Relief 


Effect of the proposed amend- 
ment to the Income Tax Act tax- 
ing mutual fire and casualty in- 
surance companies will be soft- 
ened by a further amendment 
introduced by Finance Minister 
Abbott. This amendment provides 
for exemption from taxation from 
Jan. 1, 1954 on, of insurance com- 
panies which draw not less than 
50% of their gross premium in- 
come from farm property, proper- 
ty used in fishing or residences 
of farmers or fishermen. 


U.S. $ Value in Canada 


Daily at Noon as Reported by 
The Bank of Canada 


Week Ended May 28, 1954 


Mon. ... Thurs. ..987/32 
PRNOE, ~ o6ws 987/32 Fri. .....985/32 
Wed. ....989/32 Ave, ....987/32 


NOTICE OF REGISTRY 


Notice is hereby 
tificate of registry No. C. 1493 has 
been issued by the Department of 
Insurance. Ottawa, authorizing the 

| Great American Insurance om- 
pany. New York, to transact in Can- 
ada the business of Fire Insurance, 
Aircraft Insurance, excluding insur- 
ance against liability for loss or 
damage to persons or property 
caused by an aircraft or the use or 
operation thereof, Automobile In- 
yr ance, excluding insurance against 
bility for loss or eee to per- 
sons caused by an automobile or the 
use or operation thereof, Earth- 
uake, Explosion, Hail, Inland 
ae ortation, Personal Property, 
roperty, Sprinkler Leakage, 
Windstorm Insurance and, in addi- 
tion thereto, Falling Aircraft Insur- 
ance, Impact by Vehicles Insurance 
and Water Damage Insurance, lim- 
ited to the insurance of the same 
property as is insured under a pol- 
icy of fire insurance of the company. 


J. H. HARVEY, 
Chief Agent. 


iven that cer- | 


Insurance Company 


are good men to know 


Wouldn’t you buy 


CO 
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June 5, 1954. 


THE FINANCIAL POST 


Canadas Mildest, 
Best Tasting Cigarette 


LiFE 
We ar ake 
MAJOR MEDICAL 
ACCIDENT 
& SICKNESS 
GROUp 


NEW ATTRACTIVE POLICIES AND RATES 
LIBERAL CONTRACTS AND DIVIDENDS / 


Canadian Department Headquarters, 
New York Life Insurance Company, 
320 Bay Street, TORONTO, 


It’s a question dozens of leading Canadian 
advertisers have already answered with an 
emphatic, ‘‘Of course’. Take a look 
through any issue of the Star Weekly's 
colourful, well-printed ‘‘Roto” section and 
see for yourself. You'll be taking your 

place in mighty fine company if you take 
advantage of this outstanding colour “buy”. 


Take the Star Weekly’s big coverage— 
961,000 Canadian families every week—and 
the low, page-full-colour cost in the 
Rotogravure section on the 12-time basis, 
and the cost-per-family works out to just 
5.43 cents. And when you compare, 
remember that the circulation of the Star 
Weekly is audited, paid A.B.C. circulation 
—verified—and not duplicated anywhere 
in Canada by any other Canadian 
publication. 


Take all the factors that make your 
advertising effective into consideration and 
it’s a fact: A campaign of 12 full pages in 
four colours in the Star Weekly will cost 
you only 5% cents per family. 


S. Representatives: Ward-Griffith Company Inc. 
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SPECIALISTS IN THE FINDING 
OF EXECUTIVES AND SALESMEN FOR INDUSTRY 


We never accept a 
See from an individual 


330 BAY ST., TORONTO 
PHONE: EM. 6-1068 


ADMINISTRATIVE MACHINE ACCOUNTANT 


A large national organization is seeking the services 
of an experienced tabulating machine manager who has 
been responsible for the development and operation of 
a large I1.B.M. punched-card department, is technically 
familiar with the latest models of equipment, and has 
proven administrative ability. This position offers unusual 
scope and opportunity and will eventually include juris- 
diction over several decentralized tabulating installations. 
Salary will be commensurate with the high standard of 
experience and ability required. 


Please provide full details as to personal status, edu- 
cational and business qualifications. All applications will 
be held in confidence and will be returned if desired. 


Box 558 The Financial Post, Toronto. 


Applications will be received for the post of Managing Secretary 
of one of the largest retail Trade Assotiations in Canada! 


Successful applicants will be responsible to the Board of Directors. 
Applications by letter only, must contain details of age, education, 
marital status; employment history and salary required. The work 
is exacting, requiring aggressiveness tempered with diplomacy. 


Applications will be received up to and including June 15th. and 
will be treated in strictest confidence. Our staff are aware of this 


advertisement. 


Box 557, The Financial Post, Toronto. 


ATTENTION MANUFACTURERS 


Professional Engineer, age 37, with excellent industrial 
and retail sales record, invites enquiries from manu- 
facturers who desire top-flight sales representation in 


Ontario. 
BOX 546, THE FINANCIAL POST, TORONTO. 


MERCHANDISING MANAGER 


Nationally known Canadian manufacturer of food 
products requires the services of a Merchandising 
Manager to be located in Southern Ontario. 


This is a post which requires broad experience in 
current marketing, merchandising and advertising 
methods in the food or agricultural products fields. It 
is also essential that this man be able to co-operate and 
contribute at the policy-making level in the Company. 


‘andidates should he between 30 and 40 with a 
Candidates should be bet 30 and 40 with at least 
five years experience in sales or merchandising. college 
graduates preferred. 


Salary $8,000-39,000 depending upon experience. 


Replies, which will be treated in confidence, should 
state in writing age, education, experience, present 
salary and be addressed to: , 


J. D. WOODS & GORDON LIMITED 


15 Wellington Street, West, Toronto 1, Ontario. 


OPPORTUNITIE 


FOR SALE 


Control of Manufacturing & Distributing Company with 1500 
active dealers, specializing in agricultural and industrial equip- 
ment. Company growing and doing yearly business in seven 
figures, and will stand thorough investigation. 

Plant located on 2.8 acres in industrial area on trackage, 
buildings total over 30,000 sq. ft., in Calgary, Alberta, In 
addition, Company owns warehouse 5,000 sq. ft. on trackage 
well located in Regina, Saskatchewan. 

Good opportunity for investor with executive ability. Sale 
necessitated to wind up Estate. 


BOX 536, THE FINANCIAL POST, TORONTO. 


NATIONAL CANADIAN 
SALES ORGANIZATION 
REQUIRES ADDITIONAL 
LINE 


Now calling on — Hardware, Industrial and 
Automotive Wholesalers — Chain Stores. 


We offer — 


@ Consistent coverage — ‘from British Columbia 
to Newfoundland." 


Warehousing — for efficient distribution. 
Central office facilities — for efficient operation. 
Successful soles record — for volume sales. 


Aggressive youthful management — for long 
term enthusiastic drive. 


Financial stability — for business integrity. 


Definite policy of operation — for assured 
equal representation. 


SUCCESSFULLY REPRESENTING NATIONALLY 
ADVERTISED LINES FOR OVER TEN YEARS 


For further information write 
BOX 530, THE FINANCIAL POST, TORONTO. 


Canada's national meeting place 
utives whohave positions to offer, 


ae 


ose who have ability to offer 


Are you Interested in 


POSITIONS OF INCREASING RESPONSIBILITY 
IN ORGANIZATION AND METHODS WORK? 


The Civil Service Commission of Canada has 
a number of vacancies for officers who have a 
combination of education, experience and mental 
aptitude which would fit them to assist Depart- 
ments of Government in making a wide variety 
of Management surveys, and developing and 
presenting practical proposals involving organ- 
ization and management procedures and work 


methods. 


Forward Your Qualifications to Civil Service Commission, 


OTTAWA 
(Attention: G. S. Follis) 


Details and Application Forms at Nearest Office of the Civil 
Service Commission, Post Office or National Employment Office. 


| 


CHEMICAL SALES ENGINEER 


WITH PROVEN SALES ABILITY IN THE CHEMICAL OR ALLIED FIELD 
IS REQUIRED FOR THE MONTREAL AREA, POTENTIAL MANAGERIAL 
ABILITY IS A MUST. 
FOR INFORMATION WRITE 
WwW. M. KIRK 
PERSONNEL MANAGER 


DOW CHEMICAL OF CANADA, LIMITED 


SARNIA ONTARIO 


INSURANCE OFFICER 


A well-established and expanding company with 
head office in Montreal, writing fire and auto- 
mobile insurance, requires a senior executive 
officer. Remuneration will be commensurate 
with qualifications and responsibilities. Write 
stating background and experience to Box 500, 
Cockfield Brown & Co. Litd., 200 Canada 
Cement Bidg., Montreal, Que. All inquiries 
strictly confidential. 


EXCISE TAX AUDITORS 


$4,170-$4,920 


Various Centres in Manitoba, Saskatchewan and Alberta. Details 
and application forms at Post Office, National Employment 
Office, or nearest Office of the Civil Service Commission. 


SALES MANAGER 


Registered Professional Engineer presently managing sales organization 
for natidnally known manufacturer. Twelve years proven experience in 
sales engineering and management, principally in the technical building 
products field. Excellent architectural, engineering and industrial con- 
nections across Canada. Interested in joining progressive Canadian or 
British firm. 

BOX 545, THE FINANCIAL POST, TORONTO. 


Canadian Company with widely diversified operations and Head 
Office located in Toronto requires young Certified Accountant with 
above average ability for position having unusual potential op- 
portunities for advancement. Please give full details of education 
and experience, age, etc., in full confidence to Box 563, The 
Financial Post, Toronto. 


PROFESSIONAL 
ENGINEER 


Seeks challenging opportunity to 
continue growth, and offers 10 
years broad industrial experience, 
Ability in supervisory and junior 
Ontario village. Also light manufacturing management ranks well demon- 
business of one thousand dollars per week strated. 


with beam press, dies, sewing machines, of- 
fice furniture, safe charter and trade mark Replies will. be acknowledged 


Box 562, The Financial Post, Toronto. promptly. Ontario location pre- 
ferred. Box 556, The Financial 


Post, Toronto. 


FACTORY WITH OR WITHOUT 
BUSINESS 


Owner cow over seventy will sell new 
cement block, heated, insulated, five thou 
sand foot floor, factory in large southern 


WELL ESTABLISHED FIRM 


Operating throughout Western Canada wants additional lines. 

The lines we are looking for need not have any relation to 

our business of selling and servicing fire-protection equipment. 
BOX 496, THE FINANCIAL POST, TORONTO 


WOODWORKING PLANT FOR SALE 


Due to other business interests we are offering our 
modern, fully equipped woodworking plant currently in 
full production, for sale as a going concern, Substantial 
volume with well established accounts. Price less than 
half of present replacement value. Terms to responsible 
parties. Principals only. 


BOX 552, THE FINANCIAL POST, TORONTO. 


AVAILABLE SALES FACILITIES EASTERN CANADA 


Team of experienced salesmen with sound promotional and execu- 
tive background, offers aggressive and intelligent representation to 
Canadian-British-U.S. manufacturers. eee materials or semi- 
technical lines. Offices Toronto — Montreal. Federal Government 
coverage. 

_ BOX 537, THE FINANCIAL POST, TORONTO. 


SUDBURY AREA 


Large manufacturers agency firm with 4 main branches and 
57 sub dealers. Complete set-up and producing in the North. 
7 exclusive lines and adding more from time to time, wishes 
to contact a buyer for complete business or an Office Manager 
with ot least $10,000.00 capital which will be secured by 
preferred shares. For complete details, contact: 


JOE MARKLE LTD. 


Suite 1, Mezrenine 
Nickel! Range ote! 


Sudbury, Onterie 
OSberne 3-7111 


Industrial Construction 


RIGHT 


% 


. 


FROM START TO FINISH 


@ SITE SELECTED for Economical Plant Construction 

@ DESIGNED by Professional Architects and Engineers 
@ RAPIDLY CONSTRUCTED 

@ FINANCING Arranged By Lease or Contract 


FINLEY W. McLACHLAN LTD. 


195 FAIRBANK AVE. —_ 


DEES a al 


DVERTISEMENTS 


Business Opportunities 


| THE ENGLISH ASSOCIATION of Ac- 
| countants & Auditors Examinations 
| June/December. For 


| Mon, England. Area Secretaries wanted. 


FOR KENT 
| MONTREAL BRANCH SALES OFFICE 


| service at very low cost. Let us explain 
| without obligation. MERCHANDISE BU- 


| 
AGENCY WANTED 

NEWLY FORMED Sales Agency desires 

exclusive Ontario agency for a good 


product. Reply in first instance to Box | 


549, The Financial Post, Toronto. 


ELECTRICAL 
DISTRIBUTING FIRM 
FOR SALE as a going concern, centrally 
| located and well established. Operating 
throughout the Maritime Provinces and 
Newfoundland Has several 


accounts. Health reasons force owner to 
|} sell. Box 548, The Financial Post, To- 
ronto. 


TO SHARE 
ATTRACTIVE OFFICE 
SECRETARIAL SERVICE 
CHOICE LOCATION, King & Yonge, 
private office & reception room. Rate 


based on requirements. Telephone EMpire | 


6-9352. 
BETTER 

COVERAGE IN SOUTHERN ONTARIO 
IF YOU MANUFACTURE a top quality 
product requiring distribution through 
the grocery and hardware trade we, with 
twenty-five years experience, and per- 
petual detailing facilities, can develop 
| distribution for you in this rich market. 
Direct all inquiries to Box 533, Hamilton, 
Ontario. They will be treated in confi- 
dence. 





LONDON, MODERN COUNTRY HOME, 
suitable for executive, on high, secluded, 
wooded acreage 15 min. from city cen- 
tre. Further details from owner. N. B. G. 
Taylor, R.R. 4, London, Ont, 


‘POSITIONS AVAILABLE 


FACTORY MANAGER to take full charge 
cutting and sewing operations, buying, 
gosting, etc., small profitable mfg. plant 
($350,000.00 yearly sales) old established 
firm known Coast to Coast. Also wanted, 
Office Manager to take complete charge 
office. Also would consider selling ali or 
part. Health reasons. One hour from 


Toronto." State salary, age, experience, | 
ete, Box 559, The Financial Post, Toronto. | 


| POSITIONS WANTED | 


CHEMICAL ENGINEER, recent graduate 
University of Alberta, desires opportu- 


| nity to gain experience in Industry offer- 


ing good future prospects. Box 561, The 
Financial Post, Toronto. 


EXECUTIVE ACCOUNTANT, 6 years Ca- 
nadian, 19 years overseas experiencé, 
| mercantile industrial accounts, available 
| immediately, excellent references, salary 
| $5000 approximative. Box 555, The Finan- 
cial Post, Toronto. 


OTTAWA 
OFFICE SPACE 


Approximately 500 sq. ft. 
on Ist floor up at 46 Elgin 
St. Convenient to hotels and 
government offices. Avail- 
able immediately. Contact 
Commertial Credit Corp. 
Ltd. — 111 Sparks St., 
Ottawa — Phone 3-5687. 


Exemption state | 
|; experience. 9 Charles Street, Newport, | 


| REAU, 1103 Mayor Building, Montreal 2. | 


exclusive | 
lines and listing in excess of 300 active 
i 


RE. 1138 _ TORONTO 


POSITIONS WANTED | 


WIDE EXPERIENCE in all aspects of 
Journalism, Radio, Public Relations, Ad- 
ministration, University Graduate 33 
seeks responsible position requiring hard 
work, tact, initiative. Presently employed. 
Box 525, The Financial Post, Toronto, 

| JAPANESE TRADER returning to Japan 
j} will act as sales or purchase agent in 
| Japan. Long engaged in export-import in 
| Canada, excellent connections in Japan, 
commission basis. ‘Box 522, The Financial 
Post, Toronto. 


CHARTERED ACCOUNTANT 
TWENTY YEARS first-class Professional 
| and Commercial background, seeks ap- 
} pointment where experience of responsi- 
bility is required. Would consider move 
| from resent residence in Montreal. Box 
| 550, The Financial Post, Toronto. 


| MECHANICAL ENGINEER with fifteen 
years comprehensive experience in Plant 
and Industrial Engineering requires posi- 
tion in this capacity. Able to take re- 
sponsibility and act on own initiative. 
Box 539, The Financial Post, Toronto, 


IMPORT-EXPORT POSITION desired 
where good knowledge German, French, 
little Spanish advantageous, University 
Toronto graduate, ex RCAF officer, 29, 
good business. background, ability to 
meet people. Now employed, Box 554, 
The Financial Post, Toronto. 


| ENGINEERING PHYSICIST, age 33, 5 
| years experience research administration, 
| design of servomechanisms, automatic 
controls, computing apparatus. Seeking 
industrial or consulting position with 
good prospects. Box 553, The Financial 
| Post, Toronto. 


GRADUATE ENGINEER, Master of Busi- 
ness Administration, 29, with varied 
managerial experience, seeks position 
with small to medium sized metal prod- 
}ucts company with growth potential. 
| Details upon request. Box 551, The Finan- 
cial Post, Toronto. 


FOR SALE 


WIRE AND CABLE 
BUSINESS 


Due to matters of estate 
and other considerations, 
we have been asked to 
dispose of this well estab- 
lished company located 
in the heart of Industrial 
Ontario, making high 
quality insulated wire 
and cable products in 
steady demand. Land 
and equipment suitable 
foe further | expansion. 
Price — approximately 
$250,000. 
Norman S. Brooke 


Guardian Trust 
Company 


Montreal, Que. 


APARTMENT SITE 


Located in west Toronto suburb — 
this valuable apartment site — will 
occommodate four large apartments 
— has 600 foot frontage on main 
intersection in large shopping centre, 
industrial and housing development. 
For further particulars contact Com- 
mercial Department. 


Mr. Koch 
J. W. PASEMKO REALTOR 


333 Roncesvailes, Toronto Ol. 4267 





STORAGE éfae SERVICE 


Complete Warehouse Facilities 


Our own full time staff and 


fleet of Cartage Trucks insures 


speedy dependable distribution. 


W. : 


TORONTO 13 


FOR SALE IN 
2,000,000 


110 SINNOTT ROAD 
PLYMOUTH 5-5231 


QUEBEC CITY 


Square Feet 


INDUSTRIAL LAND 


RAILROAD AND HIGHWAY ACCOMMODATIONS 


For Full Information Write To 


C. A. ROCHON 


SUITE 400, 130 ST-JOHN ST. 
QUEBEC CITY, P.Q. 


SUBSTANTIAL FUNDS for 


Realty Financing 


throughout Canada 


Specialists in “PURCHASE and LEASE-BACK” 


Over $3,000,000 in 
Purchase, Lease- 
Back und Mortgage 
Financing since 
January 1st. 


AGENTS COMMISSIONS 
FULLY PROTECTED 


MONTREAL-NEW YORK 
tz TRS) 


lel ne: 


| 


June 5, 1954 


REAL ESTATE 


THE FINANCIAL POST 


A Dominion-wide market 
place for boyers gnd selfer 
of fond, residences and 
commercial buildings 


WAREHOUSE IN LETHBRIDGE, ALTA. 


(FOR RENTAL) NOW IN PLANNING STAGE. 
WILL CONSIDER TENANT'S REQUIREMENTS. 


Write without delay to: 


The Bowman Wallace Co. Ltd. 
LETHBRIDGE, ALBERTA 


WANTED WELL-LEASED 
Industrial and Commercial Properties 


IN AND AROUND TORONTO 


Unlimited Amount of American and Local Capital Available 


We Specialize in ‘‘Lease-Back”’ Sales 


KY Call or write te 


E. W. GLADSTONE, REALTOR 


Member Toronto Real Estate Board 


456 SPADINA AVE. WA. 2-3154 





MODERN COMMERCIAL WAREHOUSE 


— Efficient Handling Facilities — 
For Truck and Rail Shipments 


Offices available with services for manufacturers’ representatives. 
. 39 
“Let us be your Ontario Branch Warehouse 


STORAGE — DISTRIBUTING 
BOTTERELL WAREHOUSES LIMITED 


Oakville, Ontario —_ Tel. Victor 5-2869 





EXCELLENT WAREHOUSE IN 
CENTRE VANCOUVER, B.C. BUSINESS AREA 


8500 to 30,000 sq. ft. of good warehouse space with 
trackage in rear, available in downtown Vancouver on 
rental basis—long term lease if required. 

3uilding suitable for additional expansion, Can be pur- 
chased outright for $79,500.00. 


Box 560, The Financial Post, Toronto, Ont. 





3,000 Square Feet of Office Space 


on the best business corner in Prince Albert, Sask. 
Available, as one unit or in smaller sections, in 
September. Long lease possible. Well suited for 
large organization. 


BOX 547, THE FINANCIAL POST, TORONTO 





Country Estate 
With Lake 


Beautiful country estate—early Canadian home, modernized 
for gracious living, set in 50 acres of parkland, gardens, 
orchards and reforested with thousands of rare trees. 

5-acre lake; long trails through lovely woods. Main house 
contains living room, dining room, kitchen, 6 bedrooms, 3 
bathrooms and a recently built separate wing containing large 
studio-type library with log-burning fireplace and large bed- 
room with tiled bathroom en suite. 

There is also a large stone, heated, 2-car garage; green- 
house; potting shed; large implement shed, etc. 

House heated by economical Iron Fireman. furnace, hot 
water and forced air, air conditioning and water softener. 

This property is about 10 miles from Guelph and Galt; 20 
miles from Hamilton; 44 from Toronto and is priced at $54,900. 
For quick sale. Reasonable terms. 

Ontario Photo Co-op. Ask for Mr. Sanderson or Mr, 
Weaver, telephone CL. 1-2861 or EM. 3-5661. 


A. E. LePAGE 


LIMITED REALTORS 


320 BAY ST. EM. 3-5661 


UNIQUE OPPORTUNITY FOR INDUSTRIAL 


DEVELOPMENT 
ONLY 50 MILES FROM CITY OF TORONTO 


On C.N.R. Transcontinental Line 


Lake Simcoe Homes & Properties, owned by Don Christian, with head 
office at Jackson’s Point, have under way an unusual land development 
plan which should attract small industries to’the beautiful Lake Simcoe 
district. 

First, the location is ideal. It is served by the transcontinental line of 
Canadian National Railways. There are excellent provincial highways, 
and through this district will pass the new Trans-Canada Highway. 

We have more than 4 miles of iand facing the transcontinental railway 
line, only 50 miles from Toronto. 2 

Of special interest to prospective employers is our plan of land settle- 
ment. which is directed to attracting New Canadian ‘settlers, especially 
those from the industrial areas of Germany, which guarantees a pere 
manent pool of loyal and highly skilled labour. 

We have already sold to these New Canadians over 3,000 acres of fertile 
land, in 10 acre parcels. The 10 acre plan permits the purchaser to have 
his home, his small European-style garden, his fruit trees and chickens, 
It means that the family is almost self-sustaining from the produce of this 
small farm. It means that these people plan to remain here and develop 
good homes; and with permanent residents, and contented employees, 
employers will not suffer constant staff changeover and discontent. It 
will mean that if production must be curtailed, the people will be able to 
survive without suffering hardship and without becoming a burden on 
the community. ; : s x 

As we are not going to burden the community with costly installations 
of sewage and water systems and roads, our tax rate will remain at a low 
level, which is of benefit not only to home owners but to industry as well, 
An area of low taxation means that our people do not require high city 


\ 


rates of pay. 


To encourage small industries to locate in our district we will actually 
donate, absolutely free of charge, suitable parcels of land for the first 


| few industries. 


To arrange inspection of these districts, which range from Orillia 
through to Uxbridge and east approaching Lindsay, west to the Yonge 
Street district, please write or telephone. 

LAKE SIMCOE HOMES & PROPERTIES 
Don Christian, Owner 
Head Office: Jackson's Point 
Sutton 399 or 184 





IRROR NEWSPAPERS LTD. LONDON 


ESS OF WORLD-WIDE INTERESTS 


MR. CECIL H. KING’S STATEMENT 


The Thirty-Fourth Annual General Meeting of The Daily 
Mifror Newspapers Ltd. was held on May 28, at the Memorial | Department store sales up 25% in week ended May 22, in com- 


Hall, Farringdon Street, London, 


E.C. Mr. Cecil H. King, Chair- 


man and Managing Director, said:— 


As you will have seen from the) 
printed accounts, the Daily Mirror | 
company’s profits before taxation | 
are down by £176,485: after taxation 
are up by £46,817. We recommend | 
that the dividend remains the same | 
as last year. The prospects are for | 
broadly similar results next year. | 


Our gross revenue from news-"| 
paper sales and from advertisements | 
was substantially larger than last | 
year, due to increased circulation | 
and more pages. These satisfactory | 
factors were counterbalanced by in- | 
creased costs, particularly wages. | 
The price per ton of newsprint | 
dropped slightly, but our consump- 
tion of it increased. We spent more 
on improving the paper, and the re- 
sult has been an increase in sale to 
a point where in South East England 
we outsell our leading competitor 
by about three to two. 


In the balance sheet, machinery 
and plant stand at a higher figure 
due to the continued equipping of 
our Stamford Street establishment, 
and newsprint stocks this February | 
are shown to have been below last 
year’s level. 


155,000 Increase in Sale 


For the half-year July to Decem- | 
ber 1953, compared with the same | 
half-year in 1952, our sales increased 
by 155,000: the Daily Express gained 
40,000, and the Daily Mail, Dail 
Herald and News Chronicle all suf- 
fered decreases. We thought the) 
Daily Sketch might prove a com- 
petitor in a small way, but this has 
not yet been the case. The big event | 
in the Mirror’s year was the Corona- 
tion issue of which we ee and 
sold something over 7 million copies. 


A little known part of our activi- 
ties is the publication of an overseas | 
edition which consists of six con- 
secutive Daily Mirrors and a Sunday | 
Pictorial bound together in a yellow | 
paper cover. The sale of this publi- | 
cation has tended steadily upwards | 
over the years, and is now about | 
125,000. It seems to be becoming a 
kind of international news maga- 
zine, as I have seen regular readers 
of the most diverse origin—a Leb- 
anese in West Africa: a Burmese | 
lady in Rangoon: and an Australian | 
who had only been in this country 
for a very short time twenty years 
ago. 

New Plant Nears Completion 


In the past year our new plant in | 
Stamford Street near Waterloo Sta- 
tion has been under construction. 
It has had more than its share of 
teething trouble but we hope will | 
be in full production some time this | 
year. When it is complete, it will 
be the finest newspaper printing 
plant in the world. We are also dis- 
cussing a printing plant in Man- 
chester and have acquired a suitable 
site. No decision on this has yet 
been made. 

As you may know, we have for 
some 18 months sponsored the Na- 
tional Youth Orchestra of Great 
Britain, which has given very suc- | 
cessful concerts at the Royal Festi- | 
val Hall and at the Edinburgh Festi- | 
val: also recently at_ Birmingham, } 
Walverhampton and Newcastle. In 
pursuance of the same policy of en- 
couraging, where suitable, cultural 
activity of interest and value to the 
youth of this country, we launched a | 
new literary weekly, The London | 
Magazine, under the distinguished 
editorship of Mr. John Lehmann. On | 
past experience we had anticipated 
a sale of 5-10,000, but the average 
sale of the first three issues ex- 
ceeded 20,000. 


“Publish and Be Damned!” 


The Editorial Director. of our 
roup, Mr. Hugh Cudlipp, wrote a/| 
900k “Publish and Be Damned!” to | 
commemorate the Jubilee of the 
founding of the Daily Mirror. It re- 
ceived, in the main, favourable re- 
views from all over the world. It, 
was amusing to notice that, though 
it was a best seller, it was more or | 
less ignoted by the London morning 
press. We rather expected some fun | 
to be had at our expense, but news- | 
pavers as widely different as the | 
Sanday Times and the Daily Ex- | 
press were suddenly stricken with | 
total blindness and failed to notice | 
the existence of this lively and ' 
amusing best seller. 


Canadian Profit over 50% Up 


_Turning to our main interests out- 
side the Daily Mirror, I have to re- | 
port that our subsidiary, the Anglo- | 
Canadian Pulp and Paper Mills Ltd.., | 
had a much better year and profits | 
were, as anticipated, more than §0% | 
up on the previous 12 months. The | 
demand for its products—newsprint, 
sulphite pulp and board—continues | 
good, and profits for the current 12 | 
months may well be somewhat 
better than for 1953. The main event 
of 1953 was the acquisition of the 
shares in the Dryden Paper com- 
pany for a price of about $60 each, 
payable partly in Anglo-Canadian 
common shares and partly in cash, 
the latter being raised by the issue 
of $8,000,000 worth of Anglo-Cana- 
dian preference stock. This issue 
was very well received by the Cana- 
dian market. The total purchase 
price represented about $13,000,000, | 
which was a figure big in. relation 
to the previous price of the shares 
but small in propection to the re- 
placement cost of the assets. 


The importance of this deal lies 
in the fact that we now have a sub- 
stantial stake in the kraft paper- 
making business and that the mil! 
at Dryden is capable of very large 
expansion by using the vast timber 
limits that lie all around. We are 
very pleased with our new acquisi- 
tion and are confident that in time 
it will make an important contribu- 
tion to the profits of our group. The 
profits of the Dryden company will | 
be considerably increased this year, 
partly owing to greater output and 
partly owing to better prices for its 
products. 


Prospects in Canada 


The future of the Anglo-Canadian 
company largely depends on the 
newsprint consumption of the 
United States. Substantial quanti- 
lies are shipped to the U.K. and 
to Canadian consumers, but the 
big market is the United States, 
where thé demand for newsprint 
is very strong. The Dryden com- 
pany, on the other hand, while 
exporting some kraft pulp to the} 
United States and to this coun- 
try, depends mainly on its sale of 
kraft paper in the Canadian market, 
particularly in the Prairie Prov- 
inces. The snag about the American 
market for kraft pulp is that it is 
so volatile: the trouble about the 
Canadian market is that it is as yet 
small, and so very spread out. But 
the foundation of any paper under- 
taking in Canada is an adequate 
supply of pulp wood and in this re- 
Spec? both our Canadian companies 
are very well endowed indeed. 

In seeking to diversify and expand 
our activities:in Canada we picked 
on the Dryden Paper company as 
the most desirable acquisition, but 
man other propositions were 
stud and in particular we have 
an option on some timber limits in | 
Northern Saskatchewan. There is 

lenty of good wood in the area and | 
t is likely that oil and/or natura 

s will be available there befor 

g. as cheap fuel. The develop- 


| by your company and by 


| in market va 


| ship 


| earn increasing 


. 


ment of such a property would be 
expensive and could only be under- 
taken if and when market prospects 
are set fair. 

The total borrowing powers of the 
Daily Mirror company and its sub- 
sidiary companies are at present 
limited to the amount of the issued 
capital of the Daily Mirror com- 
pany. I think you will all agree that 
there should not be anything that 
would adversely affect the natural 
development of our undertakings. 
It is for this reason that a proposal 
is being put before you for an in- 
crease in the borrowing powers of 
your company. 


Investment in Home Mills 


And while on the subject of paper, 
perhaps I should deal with our other 

reat paper interest — Albert E. 

eed and Co. in which our invest- 
ment has been a great and growin 
one for over 30 years. Firstly, 
should like to say how ‘pleased we 
are that Lord Cornwallis has as- 
sumed the chairmanship of Reeds. 
He succeeds Sir Ralph Reed, who 
has retired after many pares of de- 
voted service both to the company 
and to the paper industry. ord 
Cornwallis has important connec- 
tions both in Kent, where he is Lord 
Lieutenant, and in the City. He has 
been a director of Reeds for some 
years and I am sure will contribute 
greatly to the future stability and 

rosperity of what is now the major 
British paper group. 


It is well-known that the paper 


trade of recent months has been 
doing well, and Reeds have an- 
nounced substantially increased 
rofits for their recently ended year. 
n the course of the last few months 
they made an offer for the shares 
of the Thompson and Norris Manu- 
facturing com any which offer has 
been accepted. The 


still greater stake in the ackaging 
industry, which is one of the larges 
and the fastest growing sections of 
the paper trade. 

Our Reed shares are regarded asa 
permanent investment, but we can- 
not help feeling gratified to notice 
that the shares in that company held 

Sunday 

Pictorial company have appreciated 

fue by over £3 million 

in two years. The shares had cer- 

tainly been very undervalued for a 

long time, and we have no doubt 

that the present price is well po 

fied by the financial strength of that 
group. 


Success of Associated Publications 


And now for our interests in 
publications. The Sunday Pictorial 
company has had a good year—sales 
are buoyant, advertising is sold well 
forward and its profits are up. For 
the six months July-December 1953 


| it showed a circulation increase of 


244,000 over the same period of the 
previous year. Its lea _over its im- 
mediate competitor widened from 
47,000 to 233,000. 

Reveille Newspapers Lid. is a 
company that stands in our books 
at a modest figure and whose owner- 
we share with the Sunday Pic- 
torial, It is making a useful contri- 
bution to our profits, and as a result 
of starting Midweek Reveille, which 
had an instantaneous success, it 
seems likely that its profits for the 
current year will be higher than 
those for last. Our interest in this 
company is lumped in with other 
unquoied trade investments in a 
balance sheet total of £1,052,000, and 


| it is clear that here, too, we have a 
| substantial inner reserve. 


Interests in Australia 


Our Australian interests are two | 


—the Argus and Australasian Ltd., 
and our interest in commercial radio 
stations in New South Wales and 
elsewhere. These latter continue to 
rofits which repre- 
sent a very handsome return on our 
investment. The Argus and Aus- 


| tralasian company is a much larger 


venture and one that has given us 
much anxiety. However, the trend 
over the last year has been of in- 
creasing sales and substantially re- 
duced losses. 

The board of the Australian com- 
pany has been fortunate to secure 


| the services of Mr. Colin Bednall as 


Managing Director, and I believe 


| that with his active and expert as- 


sistance they will speed up the re- 
turn of their great newspaper to its 
rightful place in the Australian 
scene. 

In West Africa we can now regard 
our Nigerian and Gold Coast daily 
papers, in conjunction with our 
newly-launched Sunday papers, as 
established profit makers, In six 
years the Daily Times of Lagos has 
risen from_a sale of 8,000 at 1d. to 
one of 45,000 at 2d. It now reaches 


all the main centres of Nigeria each | 


morning, and is proving its value to 
the communities of Nigeria in these 
times of rapid. change in West 
Africa. 

The Daily Graphic of Accra was 
started about 342 years ago and we 
had thought originally a sale of 


10,000 rising to 20,000 would be satis- | 
factory. Actually, its sale is now | 


43,000 at 2d. and it is firmly estab- 
lished as the leading newspaper in 
the Gold Coast. The venture can 
now be considered to be through the 


development period and has been | 
— for the last 6 months. | 


makin 
It would seem likely that with the 
growth and expanding prosperity of 
the Gold Coast we shall enjoy an in- 
creasingly large return on our 
money. 

In Freetown our little paper, the 
Daily Mail, is also making very reas- 
onable progress, the sale having 


“come up from 1,200 to 8,000 in the 
eighteen months since we took over. | 


The erection of our new building is 
well advanced, and the plant ship- 
ped out a few months ago is gradu- 
ally being wrought into use. I am 
afraid the period of profitability is 


in the future, but West Africa is 


significance of | 
this deal is that Reeds will have a} 


Trend ot 


Dividends running at annual rate of 1 


(Nesbitt Thomson index). 


Life insurance sales in April 6% 
Includes industrial life and group contracts as well as ordinary 


life policies. 


parison with a year earlier. 
As a result of imports falling 


Business 


% above year ago, in May, 


ahead of same month last year. 


faster than exports we are 


CanCar Plan 


‘Gets $4 Mill. 


Modernization 


MONTREAL (Staff) — Cana- 
dian Car & Foundry this week 
completed the $4 million modern- 


losing less money on our trade balance. Import surplus of ization of its Longue Pointe steel 
$59.8 millions on all trade in April, compared with import | foundry, 
surplus of $87 millions year earlier. Four-month import surplus | 


down to $118 millions from $171 millions. | 


| Exports of domestic and foreign goods down 2% in April, from 
last year. Four months exports down 4.5%. Exports to U. S. | 


= | 


Principal phase of the program 
was the installation of a unique 
sand-handling and sand reclama- 
tion system by which 75% of the 
sand previously discarded can be 


down slightly in both April and four months. Exports to} reclaimed for further use. This is 
U. K. down in April, but up a shade in four-month period. | one of the largest installations of 
| Imports down 9% in value in April from last year, in preliminary | 
estimate. Puts imports this year to May down 8% from last | : 
year. Imports from U. K. are down in April and four months, | vided to make working conditions 
Imports from other Commonwealth countries a, shade higher. 


Imports from U. S. down 10% 


in value in April from year ago, 


and four months total down in about same proportion. 
Western provinces show up as firm in latést payroll indexes of 
Dominion Bureau of Statistics. Employment in Saskatchewan 
and Alberta higher than year earlier; British Columbia and 
Manitoba, down only a shade. Ontario and Quebec are also} 
down slightly. Most marked decreases in Newfoundland and 
Prince Edward Island. Moderate drop in other Atlantic prov- 
inces. Average weekly wages and salaries received by those 
working continues to be above last year in almost all prov- 


inces, though. 


| Industrial production index in March 4% below year earlier. 


| Washing machine output first quarter 25% below year earlier. 
End-of-quarter factory inventories up 25%. 
| Wheat exports in four months ended May 1 down 18° in value | 


from same period last year. 


Average export price is down 


slightly; drop is mostly in quantity exported. 
‘Flour millers have done slightly better first four months this | 
year on exports. Higher average export price put v 


alue of | 


exports 3% ahead of same period last year, despite slight 
drop in quantity. April exports were down in value though. 
| Newfoundland fish catch in April 2% greater than same month 


last year in value. 


March, though shipments so 


its kind in Canada. 
Special] facilities have been pro- 


as safe as possible for the foun- 
dry’s 1,300 employees, including 
an intricate dust-collection sys- 
tem. 

Newly installed product ma- 
chining facilities permit the han- 
dling of every step in the mak-| 
ing of steel castings and the plant | 
is now capable of turning out 
36,000 tons of castings annually, | 
representing about 40% of the 
country’s output of steel castings. | 
The castings range from one 
quarter of a pound to mammoth | 
units weighing up to 60 tons. 

The plant has more than 600,000 
sq. ft. under roof and is equipped | 
with 35 overhead cranes, with| 
wide range in capacity. Molds} 


| for the largest castings, some of 125,000 5% cumulative redeemable | 


which weigh 120,000 Ib. are pro- 
duced in huge pits. There are 
three 25-ton open-hearth fur- 
naces, two electric furnaces and 
a reverbatory furnace. | 

The origina] foundry was built 
in 1911 when the industry saw | 


the beginning of its greatest ex- 


Cement production is still strong compared with last year in| 


far this year have been down | 


somewhat. Stocks at plants and warehouses up considerably 
at latest. Carloadings figures since confirm that lower ship- 


ments have continued. 


‘Army of the retired is growing. Some 384,000 males over 65 


not in the labor force at latest count. 


Major Weekly Indic«tors 
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| Department store 
year earlier) 


Carloadings, total .reessegpeceesssree 
(cars) 


(cars) 
(cars) 
(cars) 
(cars) 
(cars) 
(car's) 
| Motor vehicle DIGG. diccecvess (units) 
Bus. failures 4-wk. moving av. (No.) 


Eastern Canada ..éssesteese 
Western Canada ....+.eveess 
Iron & Steel (mf’d) ...-+e5- 
Ores, concentrates ... 
Base metals 

Lumber, timber, plywood .. 


Cement 


Bank of Canada holding of 
securities 


Other securities 


TSE. industrial index 


Dom. Bond Yield Index ('35-39=100) 


Bank Clearings 
Montreal ..... 


Facts by 


WHAT WE PRODUCE— 

ein all industries (Index) 
ein factories (Index) .......... 

e@Total nondurable goods (Index) 
eFood and bev. (Index) 
eTextiles (Index) 
eClothing iIndex) .. 
eChemical products (Index) 

eTotal durable goods (Index) 
alron & steel products (Index) 
ePrimary iron & steel (Index) 
eFrom mines (Index) 

eMetals (Index) 


eNonferrous smelting, refining (Index) ... 


| eGold (Index) 
—From farms— 
Hogs graded (000) 

| Cattle delivered (000) 

| @Flour (Index) 
—From sea 
E. Coast catch ($000) 
W. Coast catch ($000) . 


—From forests 

Newsprint (000 tons) 

Puip (000 tons) 

—In powerhouses 

Electricity (Index) (seasonally adjusted) 
WHAT WE SELL— 

Retall sales ($ millions) 

Dept store sales ($ millions) . 

Wholesale sales (value) (Index) 


eeeeee 


Mfrs, outsdg. orders (value) (Index) .... 


| Pass. car sales (units) 

WHAT'S ON HAND— 
Mfrs. inventories ivalue) (Index) 
Dept. store stock/sales ratio 

SPENDING, SAVING POWER— 
Labor income (‘($ millions) 


sales (% ch, from ; a 


($ millions) 
Short term governments ($ millions) 


| Long term governments ($ millions) 
($ millions) 


Canadian dollar (U.S. cents average) 101.814 


($ millions) 
TOronto .eccerecceceess ($ millions) 


the Month 


eee eeeweeeeee Cree tenner eneeee 


ereeee erence eeeeeeree 


Month 
Ago 


Year | 
Ago 


Week 
Ago 


LATEST 


WEEK 


ore ~ 


—3.5% 
68,061 
45,820 
22,241 

1,002 
3,715 


629 


! 


80,501 
52,430 
28,071 


we 


69,743 
47,066 
22,682 
1,053 
3,77 
637 
3,485 
1,284 
10,225 


32.5 


who 
NewwWD 
© to 


tr & ¢ 


2,242 
1,708 
511 
23 : 
101.375 
342.02 
100.3 


349.17 
99.6 


483 
610 


386 


493 750 


One 


Year 


One Two 

LATEST Month Months 

MONTH Previous Previous 
237.7 237.4 279.0 
250.8 248.7 240.1 
216.2 211.5 202.0 
200.9 184.2 184.0 
169.2 167.4 149.1 
160.3 152.1 148.0 
283.7 282.5 276.4 
305.0 306.8 299.6 
256.5 260.8 259.3 
247.8 270.6 268.6 
172.4 180.3 171.4 
118.1 109.3 100.2 
226.4 211.7 207.5 
103.2 96.2 81.9 


268 
245.6 
221.8 
196.8 
216.4 
184.2 
279.0 
334.1 
304.5 
354.4 
160.2 
118.0 
236.4 
105.9 


462 
126 
161.4 


387 
130 
136.0 


481 
165 
152.3 


397 
139 
144.2 


1,735 
809 


1,490 
231 


1,627 
. 987 


1,27 


447 


480 
754 


515 
726 


458 
751 


500 
821 
249.4 


253.7 254.3 


O45 8n«6 
66 
294.1 


est 


eDividend payments (Index) (annual rate) . 


JOBS— 
sEmpleyment (index) 
eMfg. employment (Index) .... 
CONSTRUCTION— 
Contract awards ($ millions) . 
FOREIGN TRADE— 
| @Exports (§ millions) 
simports (§ millions) 
MONEY— 
Money supply ($ millions) 
eCheques cashed ($ millions) 
Savings deposits ‘$ millions) 
Current public loans ‘$ millions) 
sLife insurance sales ($ millions) 
PRICES— 
Consumer price (Index) .. 


Index bases: ptoduction wholesale sales 
100; consumer price index, 1949 
Dec., 1952= 100. 


100; mani 


305 
392 


5054 5. 
10,884 11,290 
5,093 5.067 
3,814 3.262 


205 205 


293 


115.7 114.6 


vment 


Payrolis, 1949 
tanding orders, 


‘ + empio 
afacturers inventories, outs 


STRATEGIC MATERIALS—Preduction and Supply— 


Stee! ingots and castings ‘ 
ePrimary copper (000 tons 

eNickel (000 tons cee ereserecesoesees 
eCement (000 bbis! . 

Lumber imillion fom) .... 

Exports ‘million fbm) 

aNew items this week. 


Yt.te % 
date 

815 

62.6 

12.2 38.0 
1,850 5.042 

631 943 


406 


Month 
yr. ago 
367 
24 


chge. yr. 
to date 
o 


Latest 


Date for your file: The Financial Post, June 5, 1954. 


developing fast, and a population of | 
well over 2 million in Sierra Leone | 


can well sustain a profitable news- 
paper enterprise. 


New Head Office Proposed 


Immediately after the war we 
pong a site on Holborn for a new 
head office for the company. Vari- 


ous efforts have been made to in- | 


duce us to sell the site at a_hand- 
some profit but we have now ap- 
plied for a building license. It is 
our hope that with our new plant 
in Stamford Street, our new office 
and printing plant in Holborn and 
perhaps a plant in Manchester, we 
shall as well equipped as any 
newspaper anywhere to cope with 
the future. 

Such a building programme would 
enable us to vacate both the inade- 
uate sites, Geraldine House and 

ack Hill, from which at present we 
get a production not contemplated 
when these buildings were erected 
and equipped. 

I should like to close with an ex- 


pression of thanks to all the em-_ 
ployees, both at home and abroad, | 


whose able services have been the 
foundation of your company’s suc- 
cessful year. 


(Signed) Cecil H. King 


The report and accounts were 
adopted. 


A jury of two Canadians and 
one Italian have awarded the first 
place and $5,000 to the entry of a 
Danish architect in. the McGill 
University International Calvert 
House Competition for the “Cana- 
dian Home of Tomorrow.” 


Winner is Knud Peter Harboe 
of Denmark. The Calvert House 
Canadian award for the best 
Canadian entry was won by 
Geoffrey E. Hacker, of Winnipeg. 
Mr. Hacker is a recent immigrant 
from Britain. The European 
award was won by Gardner Ert- 
} man, Edinburgh, Scotland. 


The contest was-open to archi- 
tects and students in Canada and 


| entries, 13 main prizes and honor- 
able mentions. 
Canadian honorable mention 


| winners were Victor Prus, Brock- 
i ville, Ont.; George S, Abram and! 


‘) 


Western Europe. There were 650 | 


Dane Designs House of Future 


| 
James B. Craig, Willowdale, Ont., | 
joint entry. i 

Jury members were: Gio Ponti, 
architect and editor, of. Milan, | 
Italy; Humphrey Carver, of Cen- 
tral Mortgage & Housing Corp.; 
Prof. Eric Arthur, University of | 
Toronto. 


j 


New Savings Plan 
Results Encouraging 


Public reaction has been “very | 
encouraging so far” to the Personal 
Security Plan launched by Bank of | 
Nova Scotia last month, Vice-presi- 


| dent C. Sydney Frost told The Post! 


this week. The bank's scheme offers | 
depositors savings goals of up to 
$1,000, to be reached by 50 equal | 
monthly deposits, and a diminishing | 
life insurance policy for the amount 
of the goal (The Post, May 15). 
Discussions are under way be-| 
tween the bank and a number of| 
companies interested in instituting 
PSP on a payroll deduction. basis. 


Winnipeg Exchange | 


| Phipps and G. H. Sellers. 
Managing Secretary R. C. Clifford | 


Previous 


pansion in supplying castings for 
the rolling stock of Canadian Pa- | 
cific and Canadian National Rail- | 
ways. Steel casting demand was |} 
also stepped up by the rapid de- | 
velopment of Canadian industry | 
during the 1910-20 era. 

aces (eee 


R, A, Copland Heads 


R. A. Copland has been elected 
president of the Winnipeg Stock 
Exchange for a one-year term. S. B. 
Phipps was named vice-president. 

Re-elected directors, in addition to 
the above officers, are Ralph D. 
Baker, Peter D. Curry, A. B. Flett, 
W. E. Gower, E. A. Nanton, S. B. 


was reappointed. 
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ART WIRE & IRON 
CO. LIMITED FORMS 
INDUSTRIAL DIVISION 


DIRECTORY OF 


Chartered Life Underwriters 


ESTATES PENSIONS FAMILY INCOMES 


REG. C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 


OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
80 Belsize Drive TORONTO 7 MA, 9800 


ANDREW J. ELDER, C.L.U. 


THE LONDON LIFE INSURANCE COMPANY 
TORONTO EMpire 6-9403 


25 King St. West 


SAMUEL LITWIN, C.L.U. 


. Estate and Business Insurance Analyst 


Sun Life of Canada 
Sun Life Building MONTREAL 


ROBERT J. BAILEY 


Charles Shipway, President of Art Wire | 
& Iron Co. Limited (AWICO), announces | 
the appointment of R. J. (Bob) Bailey | 
charge of their} 
newly formed Mr. | 
Bailey has had extensive production and 
fabri- | 


UN. 6-6411 


representative in 


Industrial 


os 
Division, 


FERNAND de HAERNE, C.L.U. 


Estate Analysis — Succession Duties — Business Insurance 
NORTHERN LIFE ASSURANCE CO. OF CANADA 


815 University Tower Building 


scles experience in the metal 


cating industry. 


MONTREAL UN, 6-8731 


* 


HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King St. West TORONTO EMpire 6-9403 


PRINTING s&s SERVICE 


» We offer a top-notch sales staff who can 
capably interpret and advise on your print- 
ing — dependable delivery schedules — 
competitive-prices with consistent high quality 


FINANCE CORP. 


TRADERS 


convertible preferred shares, par $40, | 
were admitted to trading on the un- | 
listed section of the Canadian Stock 


Exchange May 31. Ticker symbol is |] § 


Toronto EM. 3-5981 
Montreal UN. 6-9841 


MACLEAN-HUNTER 
COMMERCIAL PRINTING DIVISION 


Artist's sketch showing the large Rack Warehouse development 
built by Eastern for Hiram Walker & Sons, Limited, near the Windsor 
Airport. Eastern had all buildings up and occupied on schedule. Each 
Warehouse contains over a million board feet of timber, 1100 
individual footings and 38,000 cement blocks. The concrete underground 
reservoir holds a half million gallons of water. 


EASTERN 


ARCHITECTS: 
SMITH, HINCHMAN & GRYLLS 


We specialize in industrial construction and 
have a staff of Civil and Mechanical 
Engineers to manage each project. This 

top engineering ability and modern methods 
assure the extra margin of quality in fine 
buildings. When your building plans are 
marked “Rush”, consult Eastern. 


ENGINEERS BUILDERS 


CONSTRUCTION -€O. LTD. 


WALKERVILL® 
ONTARIO 





What's New 


Strong Straight Line 
Nonstretch braided cotton 
clothesline, reinforced with fi- 
berglas core, does not sag, is un- 
affected by weather or age, won't 
shrink or stretch, rot or deterior- 
ate, it’s claimed. Available in 30- 
ft, and 50-ft. lengths. 

> . - 


Leakage Stopper 
Now available in Canada is new 
masonry waterproofing paint. 
Composed of compounded or- 
ganic materials ground to a fine 
powder, mixed with water. When 
applied to porous masonry it fills 
the pores and expands to form 
a hard, dense, long-lasting insol- 
uble bond. 

* . + 

Fine Crusher 
Ice tray of polyethylene resin 
looks much like an ordinary ice 
cube tray, but instead of the 
usual compartments it. has a 
number of unconnected separ- 
ator strips which when twisted 
breaks the ice into tiny particles. 


. . . 


Sees Both Sides 

Compact, portable microfilming 
machine combines recording and 
reading in one unit, Dual-pur- 
pose lens records bath sides of 
documents simultaneously and 
also projects life-sized images on 
the reader screen, Reproduces 
facsimiles of filmed documents 


Canadian Manufacturers and 
Distributors 
Publicize your new products. 
Send The Post news for mention 
in this column. 


cally subtracting lunch break 
and nonworking periods, A card 
punching device, it gives cost 
accounting data such as labor 
costs, payroll time, data for price 
rates. Supplied with either elec- 
tric or spring drive. 

” - . 


Plastic Surgeon 
A lower cost electro-dermatone, 
more commonly known as a 
skin-grafting machine, has been 
developed in Britain. It enables 
pieces of skin 2% in. wide and up 
to 6 in. long to be taken from a 
patient at one time. 
. 7 . 
Faster Biller 

New process makes possible one- 
writing operation to enter sales 
order, manufacturing order and 
invoice. Customer’s name and 
address is written only once for 
each location regardless of the 
number of invoices. Specifica- 
tions are copied by special ma- 
chine so there is no typing, no 
proofreading, no errors, no cut- 
ting of stencils or retyping origi- 
nal data. 


Bouncing Bins 


without darkroom facilities. 


Time Keeper 
How long does a specific job 
take? Work time can be accur- 
ately gauged by instrument that 
records elapsed time, automati- 


Ready-Mixes Bake Cake 
And Take It—In Sales 


Mixing a cake — once a messy|a gingerbread mix available in 
job for the housewife ‘but now/| the late 30s. 
big business and getting bigger; The war suspended production 
every year. of the latter but it also laid a 

For the Canadian companies| broad base for postwar expan- 
turning out prepared cake mixes | Sion of the industry. Canadian 
and a variety of other ready-| and American experiments with 
mixes, business horizons continue | food concentrates and ready- 
to broaden. mixes for use by the armed forces 

“There is one dominant fact for | POVed so successful that it was 
the industry,” says an expert in obvious the consuming public 
the field. “Experience and tech- would jump at the chance to buy 


nical development have shown| °#ke and other mixes. 
that practically everything baked | . The consuming public did 
with baking powder can be made jump — right into their neighbor- 
into a commercial mix and of- 
fered to the housewife.” 

There’s no mystery about the} 
growth of the prepared baking | 
mix industry from a gleam in 
food company executives’ eyes 
10 years ago to a $10 million 
business which is still putting on 
weight. 

There was a tea biscuit mix on 
the market in the early 30s and 


Blow It Off 
Aerosol paint remover formula 
produces a foaming action said 
to be faster, cleaner, and more 
active than brush-applied types. 
Although equally effective with 


mixes. 

In 1950, Canadians purchased 
16 million lb. of ready-mixes 
worth $3.1 millions in terms of 
selling value at factory. Canadian 
purchases in 1953 totaled 57 mil- 
lion Ib., about 350% of consump- 
tion in 1950. 

Initial hurdle, long since over- 
come, was housewife resistance to 
ithe idea that cake mixes could 
possibly be as good as her own 
product. 

Companies in the business con- 
tend that within certain limita- 
tions ready-mixes result in a 
better product than can ordin- 
arily be made in the domestic 
kitchen. The companies have 
equipment for scientific mixing 
which no housewife would want 
or afford. 

If she likes, the housewife can 
turn-out a richer product than 
she will get from a mix. Too 
much fat in a mix can result in 
deterioration in storage. 


Do It Cheaper? 

In cases where bulk buying is 
important, the companies can 
turn out a cheaper cake mix than 
can the housewife. This is true 
for things like angel or chocolate 
cake. Where there are only a 
very few low profit-margin in- 
gredients, the home-made cake 
will cost less. But the saving in 
labor allowed by ready-mixes also 
is a factor. 

The business is expanding both 
in the number of companies in- 
volved and in the variety of 
products available. 

General Mills should be in the 
market this fall with its Betty 
| Crocker mixes. Other big names 
include Robin Hood, Maple Leaf 
Milling’s Monarch mixes, Quaker 
Oats, General Foods and _ its 

cs Swan’s Down brand, Shirriff’s, 
You get fast, up-to-the-minute Purity, Ogilvie and Pillsbury (the 


cost information with most recent arrival). 


—— SI in 


Tea Bisk as a basic mix from 
CENTRALIZED TIMEKEEPING 





which many things, in addition to 
tea biscuits, may be made. It re- 
ports success for this campaign 
in the U. S. and hopes for the 
same result here. 

Continuous experimenting and 
research will expand the list of 
mixes and the uses to which pre- 
“Smaller Timekeeping Staff | sent mixes may be put. A recent 


+ Better Work Distribution |"¢W development, for instance, 

occurred in Alberta where a com- 
Accurate Manhour Record pany produces a bread mix. It’s 
Faster Trouble Shooting 


still in the experimental stage 
» Immediate Cost Compilation | and slightly more expensive than 
¥ Machine Maintenance 


home-made bread. 
Control 


Check these advantages: 


Brazilian Traction 


~ . - 
All your executives—cost account: | Services Up In 1954 
ants, plant superintendents, pro-|_ All services of Brazilian Traction, 
duction engineers — will want the | Light & Power Co. were increased 


; in the first quarter of 1954, com- 
facts. Let us give you complete pared with the same period last 
information at the Canadian Inter- | year. Number of telephones in serv- 
national Trade Fair: 


hood stores to try the new-fangled |\ 


ice at March 31, 1954, was 557,607 
Sales and Service 


an inerease of 39,697 or 7.7% since 
throughout Canada 
BOOTH No. 2430 
Or write: | 


Executone Communications 
Systems Limited 


331 BARTLETT AVENUE 
TORONTO 


the same date in 1953. 

Electric power sales in the three- 
month period were  1,214,638,816 
kwh, 12.1% greater than the cor- 
responding 1953 total of 1,083.847,617 
kwh. Sales of gas totaled 2.281,970,- 
653 in the first three months of 
1954, up to 10.8% from 2,058,976,785 
in the same period of last year. 


TOWN OF TRENTON, N.S., has 
sold $32,000 3%% 1-10 year and 
$28,000 4% 11-20 year debentures to 
Dominion Securities Corp. at 100.30, 
representing a cost basis to the 


municipality of 3.881%. Proceeds | 


for Aberdeen hospital 


New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time 


enamels and nitro-cellulose lac- 
quers its biggest advantage is 
with varnish, Contains higher- 
boiling solvents than normally 
used in brushon removers. 

> > 


Wide range of containers for fac- 
tory and farm use are made in a 
new flexible compound of rub- 
ber resin which enables them to 
keep their shape under roughest 
treatment, Available in %-in. 
thickness as buckets for farm 


use, bogie linings for textile fac- | & Coal Co. w 
e e Pe of the Nova Scotia mine pits. 


For the most luurious and exclusive first class service 


tories, square bins for cloth cut- 
tings, trays for rack-on-rack 
storage of smal] metal parts, and 
round bins to hold liquids or 
waste. Resistant to vegetable fats 
and low-concentration acids and 
alkalis, light in weight, noiseless 
and easily washed. 


Calling All Nurses 


Improved call system for nurses 
in hospitals permits use of re- | 
duced wire sizes enabling con- | 
tractors to string more circuits | 
in existing conduit facilities or | 
effects important savings by 
using smaller piping on new jobs. | 
Has new plug-in receptacle and | 
al] speaker-equipped calling sta- 

tions are supplied with a multi- 

point jack receptacle. Installa- 

tions and maintenance easy and 

can be conducted by untrained 

personnel. 

New Catalogues 

The International Nickel] Com- 
pany of Canada, Ltd., Toronto. 
Revised “List A” cataloguing 
literature covering a wide field 
of nickel-containing alloys, is 
now available. Contains new 
items of interest to production 


men, design engineers and metal- | 


lurgists. 


do More Wark 
her Oa... 


More 
fer Lollar. 


| tauriched last week in Halifax,| ments stress that the industry} of Nova Scotia altogether.” 


Scotia coal, the thrifty fuel, if 
you know what's good for you,” 
warned Dosco President L. A. 
Forsyth at a Halifax dinner to| 


‘Use More Nova Scotia Coal’ 
Drive Starts in Maritimes Fey st = Haller ae 


MONTREAL (Staff) — “Your} The N.S. government is con-| Nova Scotia Mines Minister | 
future security demands that you| centrating its efforts on telling) Patterson said that if the coal in- | 
use more Nova Scotia coal.” | Nova Scotians how valuable the | dustry went down “we would not | 

This stern warning was the| coal industry is in provincial | be in a position to buy either coal | 
keynote of an all-out campaign,| affairs. Government advertise-| or oil, We would be driven out | 

i 
to make Nova Scotians consume | spent $62 million within provin-| fron Foundry Manufacturing | 
more of their coal, thus expand|cial borders last year, that it|/ Co Toronto, is distributing auto- | 
the domestic market of the prov-| directly and indirectly supports| matic coal firing equipment in| 
ince’s ailing coal mining industry. | 180,000 people. conjunction with the campaign | 
The campaign is a joint effort of} “The danger of the loss of and a special plan has been work- | 
the federal and provincial gov-| industry is a real one, so get be- - 
ernments and the Dominion Steel| hind the industry and see to it ed out with the Bank of Montreal 
|for the financing of new home| 


hich controls most | that every Nova Scotian gets right | 
with himself and uses Nova! coal-burning installations. 


| 
' 


June 5, 1954 THE FINANCIAL POST 18 


CHURCH WALLS 
CLEANED RENOVATED REDECORATED 


. For over 45 years we have sane’, 
©} developed and scientifically appli 

.~ 4 wall renovating processes to restore 

‘the original beauty and freshness 

> to every conceivable type of dec- 

* orated surface, and have renovated 

thousands of institutions and homes 

at small cost — whatever may be 

sola your requirements — investigate be- 

Pose fore redecorating. 


ENOVATE BY SPECIAL PRO 
... OF EVERY DESCRIPTION CHURCH .. . AND THEATRE DECORATIONS 
. . FLAT OR GLOSS STUCCO" ANO CAENSTONE SURFACES 
TINTED St mr Acts tincRUSTO™ SURE ACES sent tit PAPERS 
" R ‘ . TIN SURTA ul . 
ENAMELED D WOODWORK PAINTINGS MURALS ORNAMENTAL WORK 


ENAMELLED WALLS .. . AND WOO! NTAL 
GLAZED OR . . Sony FINISHED WALLS. @ DECORATIONS OF EVERY DESCRIPTION 
IN HOMES CHURCHES OFFICES 
=A. Limirep 4 COLLIER ST., TORONTO. PHONE WA 4-1467 


Eris 0VLNVLUNNONUTEOUSLU SEVERAL TT 


SEWER 
WALLPAPER 
PAINTED SURFACES 
COTTONED CEILINGS | 


TO EUROPE 
om, 


ENJOY A’ LUXURY ALOFT THAT’S NEVER BEEN KNOWN BEFORE! 


ee ke 
CANADA 
als 
LINES 


MONTREAL to GLASGOW 
First Crass — $367.00 one way, 
$660.60 return 


Tourist — $268.00 one way 
$482.40 return 


See your Travel Agent, Railway 
Ticket Office or TCA Office: 


TCA OFFICES IN TORONTO 

NATIONAL BLOG. BAY & TEMPERANCE STS. 
ARCADE, ROYAL YORK HOTEL, 

LOBBY, KING EDWARD HOTEL 


PHONE: WAlnut 4-4611 


oe 


Lower Co 


et ae 
eR aS So 
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big new benefits, too — 


provides extra visibility. 
New Ride Control Seat:* 


Mork 


New Comfortmaster Cab: Offers new 
comfort, safety and convenience. 
New one-piece curved windshield 


cushion and back move as a unit to 
eliminate back-rubbing. It “floats” 
you over rough roads with ease. 


New Automatic Transmission:* 
Proved truck Hydra-Matic is 
offered not only on 14- and %%4-ton 
trucks, but on 1-ton models, too! 


TCA’s magnificent new SUPER Constellations provide 
matchless, spacious accommodation for a restricted 
First Class passenger list — with exclusive Club Lounge 
adjoining. Fully-reclining, foam-soft “Siesta Seats” 

at no extra charge. Personalized service. Continental 
cuisine, your favourite refreshments, full-course 
meals with the compliments of TCA. 


TCA also offers a SUPER Constellation 
TOURIST service to Europe —a new high fg 
comfort at low fares, 


Chevrolet’s great, valve-in-head engines produce new power for 
hauling goods, or for speeding deliveries — and they do it at less cost 
per load and per mile. But these thrifty, high-compression engines are 
just the start of the powerful Chevrolet story! Visit your Chevrolet 
dealer and talk over the many money-making reasons for using trouble- 
free Chevrolet trucks in your business. You'll get the full story of 
Chevrolet’s new strength, new stamina, new economy plus all these 


New Chassis Ruggedness: Heavier 
axle shafts in 2-ton models... newly 
designed clutches, and more rigid 
frames in all models. 

New, Bigger Load Space: New pick- 
up bodies have deeper sides, lower 
loading heights and are absolutely 
grain tight. 

New Advance-Design Styling: New 
front-end is more massive in appear- 
ance. New parking lights show the 
full width of the truck. 


Seat 


*Optional at extra cost. Ride Control Seat is available on all cab models. 


CANADA’S NO.1 TRUCK! 


A GENERAL MOTORS VALUE 
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It?s Fun, Initiative Not Discipline 


In Today’s Booming Children’s Camps 


By PETER NEWMAN 

Pow Pow, Mini-Yo-We, Wa-Sa-Ah-Bun, 
Wa-Ye-Kwa-Kana, : 

Indian such as this was creeping into 
dinner table conversations in many Canadian 
homes this week. The names—and a thousand 
like them—are the summer-time domiciles of 
an estimated 150,000 Canadian youngsters. 
And the question of which quaintly named 
summer camp is best for their young buck 
or squaw is becoming an increasingiy com- 
mon dilemma among Canadian parents. 

The perennial mass migration of sun- 
hungry campers to northern fringes across 
Canada right after the year’s last school bell 
has meant that Canada’s summer camps are 
today more than fun. They’ve become big 
business. 

It's estimated that private camps alone— 
that is, non-subsidized camps—inject nearly 
$10 millions into our economy every year. 
The money moves as fees, food, salaries, 
profit, upkeep, plus retail sales of campers’ 
personal equipment. 

Traditionally surrounded. by towering 
evergreens and sloping gently to a crystal 
lake, the camp sites are now being cleared 
for action. The season starts at the end of 
June and this year it promises to be the best 
in Canadian camping history. 

Many camps are cutting trees to expand 
facilities for the growing influx; all report 
their tents are full to the flaps with book- 
ings. 

Today, the outdogr fun palladiums are 
mushrooming all over the countryside. .A 
prewar list shows less than a dozen money- 
making camps; the current count is 1,000, 
including subsidized operations. 

The old idea that parents send their chil- 
dren off to camp for physical recreation (or 
to get rid of them for a while) is being 
strongly fought by camp operators, who 
stress the educational value of their wood- 
land institutions. 


For Pens: A 


“Camping is an experience in social living. 
In a properly run camp children get the 
happy opportunity of responding in a con- 
structive way to their inner urges. Urges 
which, if skillfully guided, make for happy, 
well-balanced personalities,” says John 
Hoyle, Director of Camp Gayventure at 
Lochlin, Ont., president of the Ontario 
Camping Association, and unofficial dean of 
Canadian camping philosophy. 

“Problem children sent to camp by frus- 
trated parents are often helped by the group 
spirit and relaxed, non-competitive atmos- 
phere, and by counselors who treat them as 
children with a problem, making them aware 
that the trouble is something they themselves 
must endeavor to understand and treat,” he 
states. 


Developing Personality 


In today’s sum.ner camp, the emphasis is 
off tidiness and sports skills. The up-to-date 
accent is not so much on what a camper does, 
as on how his personality is influenced by 
his summer experience. 

The planned, minute-by-minute camp ac- 
tivities program—punctuated by bells, gongs, 
bugles and sirens to signal the start of a new 
activity—is definitely on its way out. Badge 
and shield competitions are losing their im- 
portance, although Junior inevitably seems 
to bring some prize home. Many camps are 
now experimenting with optional program- 
ming to encourage the voluntary formation 
of small groups, which choose their own 
mischief. \ 

The youthful dynamos build tree houses, 
pick wild raspberries, and put rafts together, 
as well as playing baseball, volleyball, tennis, 
rugby and soccer. Boxing, horseback riding, 
archery, shooting, and of course swimming 
and boating are other popular camping pas- 
times. For the less movement-minded there's 
usually a choice of nature lore, dramatics, 
handicrafts, music, photography and first 
aid training. 


Sports participation is voluntary, but every 
camper is taught to swim and is urged to 
pass Royal Life Saving Society tests. At 
least once a summer, campers get a chance 
to go on an extended (usually five days) hike 
or canoe trip. Accompanied by a counselor, 
the youngsters cook their own meals and 
more or less explore uninhabited lakes and 
forests. 

Most camps operate “tuck shops” for 
chocolate, films and crests; spending money 
is controlled by parents. Food parcels from 
home are kept in the camp office, with good- 
ies doled out one by one to prevent indiges- 
tion. A letter home per week is usually a 
fixed camp rule. Many camps run their own 
newspapers for inside as well as parent 
circulation. 

Accommodations range from tents to fash- 
ionable - summer - resort - like cabins; most 
buildings have the rustic log effect. Tents, 
despite their traditional association with 
camping, are being replaced by sturdier 
structures, less liable to weather and pocket 
knife damage. 

A common money-making sideline is a 
lodge for week-end parents’ visits. All camps 
feature aquatic meets, regatt2s and fairs on 
special “open house” occasions. 

A typical private camp layout includes a 
lodge which is used as a dining room and 
amusement centre in case of rain, an infirm- 
ary, a handicrafts shop, stables, outtrip quar- 
ters, a guest lodge and cabins for parents, 
and cottages for campers and staff. 

The bigger camps often have an outdoor 
chapel, an Indian village and “council ring,” 
tennis and basketball courts, a baseball dia- 
mond, a small golf course and a rifle range. 

All usually boast a beach, diving tower 
and a fleet of boats. 

Camps are almost always operated per- 
sonally by their owner and his wife, who 
often doubles as camp nurse. There’s usually 


Sheaffer-Style Pus 


They've Got New Grass Roots—But Not Underfoot 


W. A. Sheaffer Pen Co. of Can- 
ada Lid. upened a new million 
dollar plant in Goderich, Ont., this 
week and has tips for manage- 
ment. 


President Leon. H. Black, aged 
36, and sales manager Clyde 
Everett, aged 35, are proving to 
both big and small Canadian 
companies in their own territory 


LEON H. BLACK 
President 


that giving younger management 
a break in a young economy can 
pay off in sales 


Black and Everett take youth, 
flexibility of operations and a 
light handed ever-changing sales 
approach for granted. 

But where Canadian directors 
have spent years discussing the 
pros and cons of decentralization, 


from Toronto last 


only five minutes 


stability with less 


Sheaffer of Canada acted. Away 


Black and Everett moved the op- 
erations lock, stock and barrel 
tc the new grass roots setting. 


Home for lunch, the golf course 
away 
plenty of housing available for 
everybody, “who wouldn’t prefer 
te live and work in a rural lake 
shore setting,” says Black. 
Labor Stability 

The result: a new labor force 
strain 
tension and more time for fishing, 


directed to sales of the company’s 
“Snorkel” and ball-point pens 
nuw that plant operations are 
running smoothly. 


December 


The pen business is highly com- 
petitive yet the company has 
made substantial inroads on the 
Canadian market with a 25% in- 
crease in sales over the past year 
and the 85% Canadian content 
pens are also finding substantial 
markets abroad. 


and 


Studies Canada 


Clyde Everett, Black's right 
hand man and sales manager is 


and 


Cc. E. EVERETT 
Sales Manager 


boating and just puttering: Labor 
relations, they feel, can be a low 
key problem when traffic strained 
ulcers and tough industrial bar- 
gaining talk are climinated. 


Black brings to his new dark 
paneled office the sales aggres- 
siveness of a mid-westerner. Hail- 
ing from Fort Madison, Iowa, and 
educated at Coe College, Cedar 
Rapids, he joined Sheaffer in 1946 
following service with the U.S. 
Air Force in England. 


Rising through management 
ranks from a purchasing agent he 
came to Canada as general man- 
ager of the Fort Madison com- 
pany’s Canadian operations in 
1953. 

Today his athletic six-foot 
frame is seen all over the plant 
and offices. But most attention is 


partially responsible for these 
accomplishments. Also from the 
midwest he is a graduate of the 
University of Iowa and came to 
Sheaffer before service with the 
U. S. Signal Corps during the war. 


Since coming to Canada a year 
ago his primary job, as all new 
residents of Canada, has been 
xetting to know the country. For 
him this means sales territory, 
rather than scenery, anc Cana- 
dian advertising media, rather 
than Canadian food. 


Goderich has readily adopted 
the two new Canadian residents 
and is equally interested in 
Sheaffer’s success in making 150 
jobs available to local residents 
with prospects of an additional 50 
to 75 in the future 


a matron for the younger groups and a doc- 
tor and minister make weekly calls. 

Campers are divided into Seniors (15 and 
up), Intermediates (13 and 14), Juniors (10 
to 12), Bantams (six to nine) and Cubs (six 
and under). 

Counselors, the staff directly in charge of 
camp activities, are usually camp graduates 
now at college or in the last years of high 
school. The pay runs about $75 a month plus 
room and board, but it’s a healthy way to 
spend the summer. And it’s easy work— 
providing you like children. Camps often 
appoint Seniors to be counselors-in-training 
and urge them to return as staff members 
once they’ve passed the camp’s age limit. 
But good counselors are becoming increasing- 
ly harder to lure back. 

Training Counselors 

“College boys used to work for almost 
nothing except the opportunity of spending 
an enjoyable summer in tke outdoors. But 
today, because most students have to depend 
on summer earnings for all or part of their 
university tuition, we've had to keep raising 
our Counselors’ salaries—and there’s no end 
in sight,” one camp director told The Post. 

One solution to the shortage i the Ontario 
Department of Education camp at Bark Lake 
which concentrates on training teenagers for 
counselor responsibilities. Most important 
source of counselce.s is the placement service 
operated by the Canadian Camping Associa- 
tion, Toronto. 

Financial success of the Canadian camping 
boom has not been spectacular. The wolf 
isn’t gnawing at camp gates, but food and 
staff costs are mounting at an even faster 
clip than the recent series of fees increases. 

Actually, many camps aren't in business to 
make money. It’s estimated that one of five 
Canadian campers is treated to a free out- 
door holiday by a long list of youth-serving 


Twenty Cents an issue, Six Dollars a Year 


A Lesson In The Sunshine 


groups. Some of the church, service club 
and social organizations operate their camps 
on a subsidy basis, charging only a nominal 
$5-$10 weekly fee; many foot the whole bill. 

Private camp costs differ widely according 
to the standard of services provided; $35 a 
week is about average, but the fee ranges as 
high as $100. One reason why camp owners 
insist their bill has to be high is because 
their season is only eight weeks long (July 
and August). 

Expense to the camper does not stop at 
the registration fee. Parents usually have to 
buy a new set of outdoor togs; sheets, pillow 
cases, blankets and laundry bags often have 
to be supplied. One camp calendar specifies 
Indian costumes for stunt nights. Every 
item "must be clearly labeled with the camp- 
er’s name. 

Canada’s largesi private camping enter- 
prise is the Taylor Statten organization 
which runs Camp Wapameo with room for 
200 girls and Camp Ahmek, which accom- 
modates 250 boys. Fees are $60 a week; staff 
numbers 110 and the fleet consists of 250 
boats. Camp Temagami in Northern Ontario, 
founded in the spring of 1900, is the country’s 
oldest. “ 

The YMCA and YWCA, Salvation Army, 
Boy Scouts and Girl Guides are especially 
active in subsidized summer camp schemes. 
One of the few company-sponsored camps is 
at Shadow Lake, Ont. run by T. Eaton Co. 
for its female employees. Toronto, 
there’s a “moving day” camp to keep ) 
sters out of the way of the furniture. 

Some of Canada’s private run or 
are associated with camps. Camp Scugog is 
a United Church resort especially for mothers 
and their toddlers. Certainly the most unique 
Canadian camp is at Ancaster, Ont., where 
blind adults spend 10-day rest periods under 
the sponsorship of the Hamilton Lions Club. 


No 
vCal 


oung- 


schools 


No. 28 


~—Ontario Dept. of Travel and Publicity 


The most concentrated cluster of camps in 
the country is in the Haliburton area of 
Northern Ontario. 

The Canadian Camping Association pro- 
vides the following location breakdown of 
Canada’s 265 private camps, but this does 
not include an estimated 750 non-profit 
camps scattered across the country: 

ONEBTIO 5 évacveccccccecsdcsovecdve 

Quebec .. 

Manitoba 

British Cahunbis ccsicccceccccucse 17 

Alberta. 16 

Saskatchewan weecesccccsdccccese 13 

The Maritimes ........ yaa 13 

Something new is being added to Canadian 
camping at Pinecrest Camp near Torrence, 
Ont., which now offers year-round week-end 
camping. The twist has also been pioneered 
by the McGill Outing Club in the Lauren- 
tians. No tents are used; the campers spend 
the night in sleeping bags, under large bough 
lean-to’s. 

To start a camp you usually need a pro- 
vincial license, but legislation is not uniform 
across Canada. Health and sanitation facili- 
ties are checked annually by government 
agencies, 

Nearly every prospectus includes a “pres- 
tige” list of parents of the previous year’s 
campers. Many J.S. families send their 
children for a summer north of the border; 
regular attendance from South America igs 
the boast of many Canadian camps. 

Off-camping months don’t mean inactivity 
for most camp directors, It’s their job to 
keep parent enthusiasm at a pitch high 
enough for the return of their youngsters 
next season, Newsletters, cards and calen- 
dars are mailed; parents are shown camp life 
films. These efforts to drum up trade really 
pay off; many camps claim an annual re- 
turnee rate of over 75%, 
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How Our Trust And Loan Firms Grow 
A Century-Old Story Of Progress, Service, Plus Security 


By VINCENT EGAN 

Estates, corporations, depositors and other 
clients have come to know what Canada’s 
trust and loan companies can do for them. 

The growth of the trust and loan business 
in recent years is a good indication that their 
clients are satisfied with the variety of ser- 
vices performed by the companies. 

But a number of the trust and loan com- 
panies have been doing pretty well for an- 
other segment of the public— the investors. 

The conservative investor, particularly, has 
found the stocks of these firms tailored to his 
measure, since they offer a high degree of 
security backed by many years—up to a 
century—of continuous operation. 


Secure And Profitable 

The accompanying table shows, however, 
that while this investment group may be 
secure, it is not static. Eight of the nine 
listed stocks shown in the table have ad- 
vanced in market value since mid-September 
last year. 

This in itself is not surprising, as stock 
markets in general have been rising in this 
period. But it is unusual that the group of 
five trust companies’ stocks, generally re- 
garded as slow market movers, has outper- 
formed the market. 

If an investor had investe.s an equal 
amount in each of those five trust stocks on 
Sept. 15, 1953, he could congratulate himself 
on a capital appreciation of 17.4% by last 
week. The advance of the Toronto Stock 
Exchange industrial index in the same period 
was 15.6%, and of the Montreal Stock Ex- 
change bank index, 15%. 

The investor’s return on his money would 
not be as impressive. Financial stocks are 
generally regarded as relatively stable, low- 
yield investments. At current prices, indicat- 
ed yield on the six trust and loan stocks is 
3.85%. This is well below the average TSE 
stock yield of 5.15% as reported by Moss, 
Lawson & Co., but a little better than the 
TSE bank stocks’ 3.57% average yield. 

The four mortgage and loan companies in 


( 


the accompanying table would provide a still 
better return—4.6i%—on an average invest- 
ment in each. As a group, th: gain in market 
value since mid-September would be 8%, 
This is about half of the 15.6% advance in 
TSE industrials during the same period, but 
few investors would complain about an 8% 
capital appreciation in eight munths. 

Shares of most companies in this field do 
not have a wide public distribution, and 
trade comparatively seldom. They have little 
if any short term speculative interest, and 
most purchases are .or long term investment. 
It’s because they lack the broad public sup- 
port enjoyed by the better known stocks in 
the investment limelight that the trust and 
loan stocks are less likely under normal 
circumstances to be swept up in broad mar- 
ket advances such as the om beginning last 
September. 

Shares of some of the major trust com- 
panies of Canada are not listed on any stock 
exchange. In some cases, a price is estab- 
lished for the company’s shares once a year 
at a general meeting of shareholders. 

This year, for instance, shareholders of 
Royal Trust Co., Canaar’s largest trust com- 
pany, established a price of $105 per share 
(par $20). This is an increase of $5 over 
the 1953 price, reflecting the higher market 
value of listed stocks of trust firms and a 
43% rise in net profit over 1952. Current 


Price 
Sept 
15/32 
$ 


Recent 
Trust Companies 
Chartered Trust ... 41 
Crown Trust 130 
Gvuoranty Trust 13% 13% 
National Trust oe 31% 26%, 
Toronto General Trusts .... 34 31 


29% 
110 


Loan Companies 
Canada Permanent Mortgage 70 57 
Huron & Erie Morigage .... 130 121 
Ontario loon & Debenture 23% 22% 
Toronto Mortgage 101% 105% 
*Based on recent price (sole or bid). 


- 40.2 
- 18.2 


price of the Montreal Trust’s $5 par common 
shares is unchanged at $21, although net 
profit rose by 11.5% in 1953. 


The Market Vutlook 


What's the outlook for trust and loan 
shares? As defensive issues, they have at- 
tractions for investors whe consider the stock 
market to be vulnerable 1 this paint in its 
long and almost unbroken advance. If those 
investors’ fears turn to reality and a down- 
trend sets in, a still greater swing to financial 
stocks could be expected. They we not in- 
vulnerable to swings in the general stock 
market, but investors generally are willing 
to pay a premium for the more stable char- 
acter of the business behind such stocks. 

From the standpoint of potential earnings, 
trust and loan stocks continue to look attrac- 
tive. The companies have little leeway in 
the fees that they are permitted to charge, 
but by means of a little dignified drum- 
beating they are promoting a wider and more 
diversified use of their services. Uperating 
costs have shown little change, upward or 
downward, since leveling off last year. 

The accompanying taple compares the re- 
cent bid or sale price of nine listed trust and 
loan stocks, compared with the price pre- 
vailing at Sept. 15, 1953, when the market 
for industrial stocks began its long climb. 
—Indicoted— 
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Eornings 
Chonge High low per sh. Div.t 
% $ $ $ $ 
43 29 3.70 1.20 
130 107 13.05 5.00 
14% 13 1.17 0.60 
31% 25% 1.42 1.20 
34 28% 2.11 1.40 


Price- 
Earnings 
Yield® Ratle 

a 


2.93 
3.85 
4.44 
3.84 
4.12 


10.8 
10.0 
11.5 
22.0 
16.1 


21.6 
15.4 
19.9 
20.7 


2.60 
6.00 
1.10 
5.50 


3.71 
4.62 
4.68 
5.43 


71 47 
130° 112 
24 22 
109 . 101 


3.24 
8.42 
1.18 
4.88 


{Based on current indicated rate or 1953 actual appropriation. 





© For almost thirty years we have been identified with the 
stocks of many remarkably successful companies, due mainly 
to good management. We have met some disappointments but 
knowledge and experience are ever sharpening our judgment 
and so we expect to go of with moderate success selecting 
profitable investment situations, If you think we can help 
you — ask us! 


MOSS, LAWSON & CO, 


MEMBERS: ° 
THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO! e EMPIRE 4-928! © 


FRANK G. LAWSON ¢ WILLIAM J. KERR © DONALD M. M. ROSS 
DONALD G. LAWSON ¢ ROBERT B. G. CLARKE 
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Manchester Liners 


Fast Regular Sailings 
Vhanchester “Ja and From 


CANADA AND UNITED STATES 


With accommodation for a limited number of passengers 


CANADIAN GREAT LAKES — DIRECT 


(Freight only) 
For rates, sailings, etc., apply to the owners 


MANCHESTER LINERS LIMITED, ST. ANN'S SQU., MANCHESTER 


Telegraphic Address: 
“Nauticus’’ Manchester, 


"PHONE: EMPIRE 6-5621 


>a 


Telephone: 
Blackfriars 1641 (8 lines) 
TORONTO AGENTS: FURNESS, WITHY & CO., LTD., 


Te 
ANTAL , CONSTR 


Ww. te unoine 
RLY 


ao 
ve. 
328 sasven # 


BRITISH AMERICAN 


BANK NOTE COMPANY 
LIMITED 


OTTAWA 


Engravers & Printers 


Bank Notes Debentures 
Stock Certificates 
Bonds & Stamps 


BRANCH OFFICES 
MONTREAL & TORONTO 


The British Mortgage and Trust 
Corporation of Ontario 


Founded in 1877 
STRATFORD, ONTARIO 


Paid Up Capital $1,000,000.00 
Reserves .........+. $1,000,000.00 


4% interest paid on Guaranteed 
Investment Certificates 


2% % interest paid on savings deposits 


“W. H. Gregory 


Vice-President 
and 
Managing Director 


L. M. Johnston 


President 


A Business With Too Much Money? 


How Trust, Loan Firms Were Faced With Just That Problem 


Real estate departments are 


When man bites dog, or when ajthe discretion of the trustee 
business finds that too much| where so authorized by the will 
money is coming in; it's news. (or trust agreement. But for the 

Too much money has, in one| Present, until they have had more 


way, been one of 1954's big prets | 
lems for a number of trust and 


o 


will look after your investments 


for you. Under one plan the com- | 


pany acts as investment counsel, 
taking instructions from the 


experience with the trustee type| client, and relieving him of all erties. A service offered by many 
of fund, the trust companies are| detail work in connection rnd a oma is onl ee 
i ‘ve bee i : i i ities. | i i tals, pre- 

n é h |planning no changes. A number)|the handling of his securities including setting of rentals, 
eeenenuies. Dayna ye . f other trust institutions are now | Under the second plan, the trust | paration of leases, tenant selec- 


doing something about it lately. | 


One aspect of a trust or loan| 
company’s business is accepting | 
money from the public, paying aj 
certain rate of interest to the| 
owner of the money, and then 
lending it out at a higher rate. 
The public places its money in| 
the trust and loan companies’) 
savings accounts or guaranteed | 
investment certificates (the loan} 
firms call them debentures). 


Last year, the trust and loan| 
companies adopted a proven 
method of persuading more) 
people to leave more money in 
their keeping — they offered to 
pay more for the use of the) 
money, Interest on savings de- 
posits was boosted from 2% to 
242%, and rose to 4% on the five- 
year certificates and debentures. | 

Initially, there was ne great in- | 


understood to be preparing to} company assumes all responsibil- 
launch their own common trust/ity for the client's investment 
funds, following the success of| portfolio, including decisions to 
the original three. buy or sell. 

The expected growth of com-| The cost of these services, 
mon trust funds is in keeping; which varies from company to 
with the trend toward smaller| company, usually includes a flat 
verage size of estates, noted by| annual fee plus a percentage of 


some companies. In recent years, 
trust companies have been urg- 
ing a wider public acceptance of 
their services as executors and 
trustees. They have used a vari- 
ety of promotional techniques to 
dispel the notion that their serv- 
ices are for the wealthy alone. 
The result has been a steady in- 
crease in the number of smaller 
estates entrusted to their care. 
Some companies have also been 
utting new emphasis on some 
of their lesser known services 
such as acting as investment 


crease in deposits and purchases | agents, 

of investment certificates. All|: For a fee—deductible from tax- 
interest rates had risen, and the| abie income—the trust company 
increase by the trust and loan} — ~~~ 

firms just brought the rates on 
their certificates and debentures 
into line with those available on 
similar types of securities. 

But last fall, the rising trend} 
of interest rates, as measured by 
bond yields, was reversed. The} Continued activity in the con- 
decline was slow at first, gathered | struction field in 1954 is expected 
momentum quickly as both the/to bring a larger flow of money 
U. S. and Canadian monetary jnto housing and other types of 
authorities pursued policies of new construction from Canada’s 
making credit easier through | trust and loan institutions, 


lower interest rates. 


From just a normal and fairly | 
dependable source of investment | 


'funds, the trust companies’ 4% | 


| certificates 


suddenly began to 
bring in more and more money. 
These certificates, on which both 
principal and interest is guar- 
anteed, had taken on new attrac- 
tion among investors because of 
the drop in yields on other se- 
curities, 

This would normally be a wel- 
come development. But as bond 
prices rose and yields dropped, 
the trust and loan companies saw 
their opportunities for profitable 
re-investment shrinking steadily. 
By last month, most issuers of 
guaranteed investment certifi- 
cates and debentures decided that 
the time had come to draw the 
line, and several firms rolled back 
interest rates from 14°% to 12%. | 

Today, the interest on five-year | 
certificates is 354% in most cases. | 
Some major trust firms are pay- 
ing 312°-, but the investor who 
shops around may yet find one 
or two issuers paying 4%—for the 


| present, at least. 


No changes have been made in 
the interest rate on savings de-| 
posits, which is still 212° at al-| 
most every trust company. Al-! 
though savings are a compara- 
tively minor part of trust com- 
pany operations, the total of al! 
deposits has shown a healthy! 
growth this year, with the in-| 
crease being attributable at least | 
in part to the incentive provided 
by the higher interest rate. All 
trust company officials inter- 
viewed by The Post said — but 
with varying degrees of convic- 
tion—that they expected to be 
able to hold the line at the cur- 
rent 212% rate. 

In one of the major fields of 
trust company Operation — the 
administration of estates — more 
companies are turning to the 
common trust fund as a means 
of increasing the yield on their 
clients’ assets. 

Toronto General Trusts Corp 


| launched its common trust fund 
| March 1. Similar funds have been 


months by 
Canada 


operated for several 
Crown Trust Co. and 


| Permanent Mortgage Corp. 


Briefly, a common trust fund 


| is a pool in which money belong 


ing to individual estates and 


| trusts is combined for investment 
Here are some of the advantages, 
| according to its proponents: 


| participate 


—It gives small estates and 
trusts the investmen: advantages 
(notably diversification) that’ 
would normally be available 
only to large estates. 

—It provides a higher yield 
Trust companies are reluctant to 
divulge exact figures, but yields 
are probably about 4°. 

—It permits liquidity of in- 
vestment. Individual estates can 
enter or withdraw from the pool 
at quarterly intervals. This 
means that short-term participa- 
tion in a common trust fund 
can bring the same advantages 
as long-term investments. 

—It cuts down the trust com- | 
panies’ “per-unit” cost of han- 
@ling estates. The companies, 
however, charge no special or | 
additional fee for their admin- 
istration of funds that are put 
in the common trust fund. 


On the basis of the compara- 
tively brief history of common 
trust fund operation in Canada, | 
trust company officials are 
pleased with the results. Their 
clients appear to be satisfied, too; | 
not one beneficiary has declined} 
when offered an opportunity to 
in a common trust 


| fund. | 


| so far been limited to “trustee in- | a 
| vestments.” 


Investments by the funds have | 


These are chiefly | 


Last year, emphasis was on 
single and multiple dwelling 
units, representing some 85.4% of 
their total mortgage investments. 


|The other 14.6% went into mort- 


gages on commercial] and farm 
properties. 

Member companies of the Do- 
minion Mortgage & Investments 
Association in 1953 approved 
gross mortgage loans on property 
in Canada (including the govern- 
ment’s share of National Housing 
Act loans) of $501.3 millions, com- 
pared with $428.6 millions in 
1952. The association is made up 
not only of trust and loan com- 
panies, but also insurance firms. 

On new single houses, average 
loan rose to $7,990 from $7,790 in 
1952. In 1946, the average loan 
was $4,600. The increase reflects 


the combination of higher loans | 


and of higher costs for housing, 
and some trend toward increased 
accommodation per unit. 


|the portfolio’s capital value or 
| income. 

Partly as a result of their act- 
ing as estate executors, Canada’s 
| trust companies are engaged in a 
|broad range of other activities. 
The management of pension plans 
for corporations and for individ- 
uals is a fast-growing field for 
itrust company operations. An- 
| other is the duties that the trusts 
|perform as registrars or trans- 
| fer agents in handling trans- 
actions in the stock of public com- 
panies. Many firms have a trust 
company mail out meeting notices 
and handle other corporate de- 
tails. 


More Money For ’54 Houses 


Expect More Trust, Loan Mortgages For Building 


held 75.5% of their total admitted 
assets in mortgages, while mem- 
ber trust companies held 35.62% 
of their total assets. 

The trust and™loan companies, 
like the insurance firms, have 
achieved a major shift in their 
investments to mortgage loans. 
The pace of mortgage loan invest- 
ments set in recent years and par- 
ticularly in 1953 cannot be ex- 
pected to continue indefinitely. 

In the field of housing, the Na- 
| tional Housing Act—under which 
| mortgage loans were made jointly 
| with the government through the 
|medium of Central Mortgage and 
| Housing Corp.—became inopera- 
itive March 22 and was replaced 
|by legislation setting up a new 
|system, that of insured mortgage 
| loans. 

The Dominion Mortgage & In- 
|vestments Association presented 
ja brief before the standing com* 
| mittee on banking and commerce 
|of the House of Commons, in the 
|latter’s study of the legislation. 
The association pointed out that 
ithe companies must select their 
|investments carefully to produce 
| the best income return within the 
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operated by some trust companies 
to handle the purchase and sale 
of all kinds of “non-trust” prop- 


| tion, rent collection, supervision 
lof repairs, assessment appeals, 
|payment of taxes and other ad- 
ministrative duties. 

Both the trust and loan com- 
panies made larger investments 
in mortgages last year. The 15} 
|large trust: companies which are 
members of the Dominion Mort- 
gage & Investments- Association 
reported that at Dec. 31, 1953, 
35.62% of their assets were in- 
| vested in mortgages in Canada, 
compared with 33.96% a year 
j;earlier. Total mortgage invest- | 
| ment at the end of 1953 was $128,- 
855,000, up $9 millions on year. | 

The sevea loan companies in 
the association reported a total 
of $217,544,000 in mortgages in 
Canada at Dec. 31, 1953, up from | 
| $200,546,000 at the end of 1952. 
| Mortgages represented 75.57% of 
| the loan companies’ total assets at 
the end of last year, compared 
with 72.63% a year earlier. 


680 SHERBROOKE STREET WEST, 


COM 


Authorized Capital 

Issued and Fully Paid 
Reserves 
Total Assets 





Company Serves Principa 


|self to the economic needs of the | 
community as investment and re- 
investment occurs, it was em- | 
phasized. i 
The insured mortgage loan is 

an investment vehicle new to | 
Canada. To the extent that the | 
new system may turn out to be 
difficult in its operation, inade- 

quate in its security and liquidity, 

or non-competitive in its rate of 

return, said the association, it may 

| fail to attract the funds desired to 

ithe financing of new residential 

construction. 

Whether or not a large volume 
| of funds would flow into residen- 
| tial construction through insured 
mortgages would depend, it was 
stated, to a large extent on 
whether the rate of return is com- 
| petitive with the rates of return 
|on alternative avenues of invest- 

ment. 

Member companies wish to co- 
'operate, said the association, in 
;}making the new system success- 
|ful within their ability to do so 

and within the limitations of pru- 
| dent management in the interests 
| of their depositors, debenture 
holders, policy holders and others 


SARNIA 


Approvals for new construction | factors of safety, liquidity and | whose money is entrusted to the 


accounted for 76% of all mortgage | administration of costs. Assets of | companies for investment, 


loan approvals in 1953. In 1952, 


this was 70%. 


the companies are not static but 


At the end of last jare a dynamic, growing, revolv- | chartered banks of Canada to 
year, member loan companies ing fund, constantly adapting it- | participate in the new system of 


Compan y Reports 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform methed ef presenting corporation accounts, Variations 
from the companies’ published reports are footnoted, 


Mining 


CANADIAN MALARTIC 
MINES realized a profit of $198,325 
or 5.4c a share in 1953 but ore re- 
serves dropped 280,000 tons to 1,820,- 
000 tons and a more agressive de- 
velopment program is planned in 
an effort to restore ore position, 

President Thayer Lindlsey 
ports that directors consider it in- 
advisable to resume dividends 


re- 


the 
de- 


capital to 
intensive 


build up working 
point where more 
velopment is possible. 

Outside exploration was expanded 
in the latter part of 1953 to cover 
likely ground west of the Malartic 
area. Ground acquired by staking 
and options will be prospected dur- 
ing the current year, 


INCOME ACCOUNT 


Years Ended Decal: 
Metal sales . cces 
Less: Mkt. chgs. 
Net return 
Less: Ope ex 
Oper. profit 
Ad Int, & di 
Est. Cost-Aid . 
Total income 
Less: Tex prov. ....0 
Deprec 
Outside exp! 
Sundry shs 
Add: Profit 
& secur. sale ... 
Net profit 
Less: Divds, .......s00 
Surpias for year .... 
*Loss or deticit 
Earnings per Share and Dividend Record: 
$0.054 d$0.020 
nil 0.02 


1,506,088 
1,416,996 
89,0972 
4,657 
225.000 
318,749 
10,000 
80,600 
7,197 
23,679 


ps 


11,052 
198,005 
73,027 


198,325 *145,380 


CONDENSED BALANCE SHEET 

As at Dee. 31: 1953 1952 
Cash & bullion $354,052 $142,081 
Accts, rec., less res. ., 25,417 8,194 
Est, Cost-Ald ....-+e. 125,637 106,102 
Market s@cs.t .....se0 210,911 210,911 
Mat, & supplies 268 863 276,163 

Total curr. assets ., Oat ARO Fu 
Prep & taxes .. 30,730 21,617 
Sundry shares 48,487 70,849 
Outside explor, exp 

det 
Mng. props 
M; artic bds “seer * 
Bidg. & equip.* 

Total assets . 
Accts, & tax Pay. eevee 
Other curr. liab. 

Total curr. Hab, ,,. 
Capital stock ...... 
Less: Deficit ....sees 

*After depr. Of ..e0s 

tMarket value .... 
Working capital 


OPERATING STATISTICS 
1953 
473,203 

$3.21 

1.820.900 

$3.85 


3,000 
34,151 
5.880 
211,400 
298, 528 
61,025 
43,004 
104,829 
1,201,446 
7,747 
1,495,818 
295.355 
880,051 


14,151 
5,880 
234,178 
1,001,026 
53,865 
41,788 
95,653 
1,201,446 
206.073 
1,440,088 
388.915 
648,698 


1952 
469,478 
$2.76 
100.000 
$3.89 


Tons milled 
Aver. reCOVErTy ..cs 
ser § tons ef 


Ore re ves, 
Grade ($35 gold) ... 


. 
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Finance 
EMPIRE ACCEPTANCE CORP. 


| consolidated net profit of $93,217 for 


1953 was 53.3% higher than uncon- 
solidated 1952 net of $60,806. 

A subsidiary, Empire Finance Co., 
was formed late in 1953 to conduct 
small loan business, reports 
President J. S. Brown. Active op- 


GOLD | 


| government bonds, although two| erations commenced in January, 
'of the three funds also have a} With “encouraging” resuits to date. 
small percentage of first mort-| “Due to less buoyant conditions 
gages, which help to improve | Common to the industry, as well as 


| yields. 


|; more conservative lending prac- | 


) 1954 results will be as good as those 
of 1953, 
| INCOME ACCOUNT 
Years Ended Dee, 31: *1953 
Net oper. re $351,190 
Less: Deprec os 7,895 
Int, on loans, deb., 
j etc. 
Prov. for taxes .., 
Net profit & surplus 
*Consolidated 
Earnings per Sharet: 
No dividends paid 
jBased on shs. o/s as at Dec, 


BALANCE SHEET 
| As at Dec. 31: 1953 


1952 
$214,247 
8,074 
170,384 
79,894 
98,217 


61,108 
60,806 
$1.70 $1.11 


31, 1953. 


| 
at 
this time, as it appears essential to} 


1952 
$50,2: $135 
4,342,5 3,336,114 
144,000 
4,536,537 


Ss. rec oe 

Total curr, assets 
Mige. rec. & agree. of 

saie 
Misc. assets 
Fixed assets 

Total a 
Due bank . 
Accts. pay 

chges. ... 
| Prov for taxes 
Credit bal. . ° 

Tetal curr. liab. .,. 
Def.. inc seeeees 
Funded debt ..,. ‘ 
Capital stock .. 
Earned surplus 

tAfter res, of . 

After deprec. of .. 

*Pro forma balance sheet, 

eConsolidated 
Werking capital ..... 


3,336,249 


63,750 
31,025 
28,840 
4,660,152 
3,088,509 


75,600 


18,361 
3,466,003 
sseees 2,079,491 
& accr. 

32,661 

49.894 

183,930 
3,354,904 
268,452 
589,000 
308,625 
168,081 

89,408 

14,487 


1,201,543 1,070,924 


Shipbuilding 


CANADIAN VICKERS LTD. con- 
solidated net profit 
for year ended Feb. 28, 1953, was 
61.9% higher than previous fiscal 
year’s net of $1,516,470. 
| Net capital expenditures were 
| $1,162,207, report Chairman J, E. 
Labelle and President O, H. Barrett. 
The machine shop and plate shop 
extensions begun in 1952 were com- 
pleted and brought into operation 
in 1953. 

Backlog of orders in the engi+ 
neering division continues at a 
satisfactory level, say the chairman 
and president, though somewhat 
lower than in the same period last 
year. Indicated downward trend of 
commercial business is 
offset by shipbuilding work for the 
Department of Transport and the 
RCN. 

CONS. INCOME ACCOUNT 
Vears Ended Feb. 28: 1954 1953 
Net earnings $5,212,728 $3,550,564 
Add: Other inc, ..... 5,510 3,161 
Less: Deprec. 451,319 354,103 

Income tax res. 2,318,352 1,683,648 
Add: Prof. on invest. 

sale voaseetogvene 1,075 450 

Prof. on asset sale . 5,195 20.046 

; 2,454,832 1,516,470 


| Net profit ......-ceee 
533,750 530,000 


Less: Com, divds. ... 
Surplus for year .... 1,902,082 986,470 
| Earnings per Share and Dividend Record: 
Common $4.50 $2.86 
1.00 1.00 


CONDENSED CONS. BALANCE SHEET : 


| As at Feb. 28: 1954 
| Cash & Dom. bds. .... $1,743,252 
Accts. & notes, etc., 
2,891,594 


less res, 
Inventories 8,476,021 
Total curr, assets .. 13,110,867. 
Misc. assets .... 625,653 
Fixed assetst .. - 4,680,842 
Total assets . WAITS 
Bank loan 
Accts., etc., 
Income tax ...-...ce« 
Tetal curr. lab. .,. 
Misc. liabs vee 
Reserves .... 


fe Shs 
SS S88Ri 
$22 


$,845,135 
1.301.908 
7,147,043 


po pest > 
= 


aeesss 
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84,259 


35,393 | 


of $2,454,832 | 


Bens 


-. 


The authority given to the 


—”~ 
Ask for ovr book/el en 
Monogemeni Service. 


|insured mortgage loans is of ma- 
jor importance, the association 
pointed out. This authority was 
not asked for by the banks but| 
was given them by parliament in | 
the desire of the government to 
|broaden and enlarge the supply 
‘of funds for new housing pur- 
| poses. 


Apart from the factors of eco- 
nomic demand, as far as member 
companies are concerned, it seems 
probable that the volume of funds 
seeking investment in the mort- 
gage field in 1954 will be some- 
thing of the order of the rein- 
vestment of mortgage principal 
repayments plus the portion of 
its net increase in assets which 
}each company considers to be de- | 
sirable in its own case to give 
effect to its own liquidity and 
diversification requirements. 

On the demand side for hous- 
ing, insured mortgage loans con- 
template higher ratio loans re- | 
quiring lower down-pzeyment, 
thus increasing the effective de- | 
mand, The capital investment | 
forecast for 1954 expects expendi- 
tures for new housing to reach 
$1,122 millions, an increase of $36 | 
millions over 1953, i 

Housing starts are expected to 
number 106,000 units, with com- 
pletion of close to 104,000 units. 
The expectation of this forecast is 
for sustained expenditures for re- 
‘tail outlets, office buildings and 
institutional construction, 

During 1953, member compa- 
| nies of the Dominion Mortgage & 
{Investments Association experi- 
enced a 7.5% decrease in the de- 
|mand for farm loans. Of total 
farm loan approvals, about 41% 
were granted in Ontario, 28% in 
|Alberta and 19% in Manitoba. 
Farm debt owing to member com- 
panies by prairie farmers conti- 
nued its decline. During 1953, the 
reduction was 20.46% (13.33% in 
| 1952 and 8.78% in 1951). 
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Here’s The Progress Report On Our Trust Companies 


| pletion of several administrations | 

A ia Trust of considerable size. 
Acadia Trust Co. net profit was| Capital stock fully paidgup was | 
$43,313 for the year ended Nov.| $1 million, general reserve fund | 
30, 1953. .This was 1.8% lower | $1 million, and profit and loss! 


earlier). Guarante@d trust ac- 


|count amounted to $27,045,343 


($27,876,604). 
Mortgages and agreements for 


sale are shown on balance sheet | 


than previous fiscal year’s net of 
$44,124. Earnings were equivalent 
to $2.17 ($2.21 the previous year) 
per share, and dividends $1.90 
($1.90) a share. 

Estates, trusts and agencies un- 
der administration at Nov. 30 
1953, totaled $10,729,002 ($10,021,- 
647 a year earlier). Guaranteed 
funds were $1,388,544 ($1,274,- 
953). 

Authorized capital is $500,000, | 
of which $200,000 is fully paid up. | 
At fiscal year end, reserve fund | 
was $800,000 ($800, 000) and profit | 
and loss fund $120,875 ($115,562). | 


Admin. & Trust 


Administration & Trust Co.| 
(Société d’Administration et de 
Fiducie), Montreal, is successor to | 
Sun Trust Co., with which it was | 
merged in 1950. Net assets of 
Trust Co, of America were ac- 
quired during the same year. 

Net »roft of $140,095 or $2.93 
per share in 1953 was 16.87 high- | 
er than 1952 net of $119,981 or 
$2.51 a share. Gross operating in- | 
come was $633,515 ($592,375 in} 
1952), and general expenses $386,- 
469 ($369,806). 

At Dec. 31, 1953, estates, trust 
and agencies account amounted to 
$170,121,731 ($159,855,521 a. year 
earlier), while guaranteed trust 
account totaled $10,719,918 ($10,- 
413,896). General reserve was un- 
changed at $500,000, and profit! 
and loss account increased to 
294,417 ($249,822). 

Branch offices are maintained 
at Quebec, Ottawa, Winnipeg, 
Edmonton, Regina and Van- 
couver. 


British Canadian 


British Canadian Trust Co., 
Lethbridge, Alta. showed a_/| 
slightly lower net profit in 1953, 
amounting to $19,268 compared 
with $19,673 the previous year. 

A move into new offices caused 
some dislocation of business, and | 
the drop in net earnings can be} 
attributed to some unusual ex-| 
penses, substantial reserves for | 
bad and doubtful debts, and in- 
creasing operating costs, partic- | 
ularly office salaries, President R. 
R. Davidson stated. 

Estates and trusts account at 
Dec. 31, 1953, stood at $4,017,941 | 
($4,458,958). Company does not 
issue guaranteed investment cer- 
tificates nor accept deposits, | 

Capital stock at Dec. 31, 1953, | 
consisted of 5,000 authorized, 2,- 
000 issued shares, $100 par. There | 
Was a capital surplus of $224,963 | 
and an $81,000 general reserve 
(both unchanged) and a profit 
and loss -balance of $8,729 
($3,495). 


|and estates, 
company is able to keep all cash | 


British Mortgage | 

British Mortgage & Trust 
Corp. of Ontario, Stratford, earn- 
ed a net profit of $121,512 or 
$12.15 per share in 1953, up 0.6% 
from $120,819 or $12.08 a share in 
1952. 

Company issues 4° guaranteed 
investment certificates for terms | 
of four or five years. At the be- | 
ginning of this year it had 9,267 
savings accounts with an average 
of $700. Interest rate on savings 
accounts was increased to 242% 
Jan, 1. 

Guaranteed trust account stood 
at an all-time high of $15,192.82 
on Dec, 31, 1953 ($13,969,788 a 
year earlier). This consisted of 
$8,699,099 ($7,729,201) guaranteed 
investment receipts, and $6,493,- 
728 ($6,240,587) trust deposits. 

Estates account at year end 
totaled $871,234 ($1,191,183).) 
Shrinkage was caused by com- 


Do you often worry about 
the fact that you haven't a 
planned estate? Why not put 
your mind at ease right now 
by contacting Sterling 
Trusts? 

Ir will cost you nothing to 
have your estate planned 
during your lifetime. And it 
gives such a feeling of 
satisfaction—a certain peace 
of mind, to know that all 

is in order. 

A qualified Sterling Trusts 
Counsellor will enable you to 
enjoy the satisfaction that a 


properly planned estate can brings 


7 | Windsor, 


balance $181, 187 ($159,675), 


Brockville Trust 


Brockville Trust & Savings Co., 
Brockville, Ont., last year earned 


a net profit of $48,937 or $4.08 a/ 
*| share, up 8.2% from $45,209 or| 


$3.77 a share in 1952. Total assets 
rose from $5,870,826 to $6,101,047 
during the year. 

Company issues 4% guaranteed | 
investment receipts for periods of | 
| three, four and five years, in 
amounts of $590 or more. Certifi- 
cates outstanding at Dec. 31, 1953, | 

amounted to $803,600 ($726, 600 at | 
end of 1952). With trust deposits | 


of $1,309,513 ($1,406,364) and in-] 


terest of $10,714 ($9,761), guaran. | 
teed trust account totaled $2,123,- 
827 ($2,142,725). 

Estates, trusts and agency ac- 
count at year end stood at $2,842,- 
201 ($2,689,551). Mortgage loans 
on capital account totaled $901,- 
267 ($809,594). 

Authorized capital consists of 
20,000 shares of $50 each, of which 
12,000 shares are issued. Reserve 
fund at year end was unchanged 


at $300,000, and profit and loss ac- | 


count $52,905 ($39,968). 
Dividends of $2.50 (5%) plus 

extras of 50c (1°7) per share have 

been paid each year since 1949, 


Canada Perm. 
r 
rrust 


Permanent Trust Co., 
is controlled by Canada 
Mortgage Corp. It 
offices in Victoria, 
Edmonton, Regina, 
| Winnipeg, Toronto, Brantford, 
Hamilton, Woodstock (Ont.), 
Saint John and Halifax. A trust 


Canada 
Toronto, 
Permanent 
maintains 
Vancouver, 


service is also operated in con-| 


junction with the Port Hope, Ont., 


| branch of the Canada Permanent 


Mortgage Corp. 

Net profit rose by 4.6% from 
$138,875 or $6.94 per share in 
1952 to $145,313 or $7.27 a share 
in 1953. Assets under administra- 
tion rose to a new high of $107,- 
203,124, from $103,541,956 at pre- 
vious year-end, Guaranteed in- 
vestment receipts at Dec. 31, 
1953, totaled $1,247,701 ($2,060,- 
| 260), 
| 446) debentures. 

Authorized capital stock is $5 
millions, in $100 par common 
shares, of which $2 millions is 


outstanding, At Dec. 31, 1953, rer | 


serve fund was $1 million and 
profit and loss account $93,917 
($68,604). 

A general trust fund, or com- 
mon trust fund as it is often 
known, was established by the 
company in 1953, as a means of 
handling investments for trusts 
By this means, the 


balances in estates and trusts un- 
der its administration invested at 
a good yield. It also gives smaller 
trusts and estates the benefits of 
diversification and liquidity to a 
greater extent than are otherwise 


| available to them. 


Canada Trust 


Canada Trust Co., London, is 
96% owned by Huron & Erie 


Mortgage Corp. Company main-|} 


tains branches in London, To- 
ronto, Hamilton, St, Catharines, 
St, Thomas, Chatham, Guelph and 
Ont., and in Montreal, 
Winnipeg, Regina, Calgary, Ed- 
monton, Vancouver and Victoria. 

In 1953. net profit was $219,944 
or $2.20 a share, up 1.6°, from 
$216,452 or $2.16 per share in 1952, 

At Dec. 31, 1953, estates, trusts 
and agencies account totaled 
$158,796,811 ($140,845,804 | a year 
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372 Bey St, Teronte 


BRANCH OFFICE 
1-3 Dunlep St., Barrie 


including $703,524 ($1,357,- | 


| at $15,505,471 ($13,437,522), guar- 
anteed trust certificates at $9,234,- 
000 ($10,205,866) and guaranteed 
deposit accounts $17,682,185 ($17,- 
| 545,485). 


| 140) and profit and loss account 


elle my Rng Montreal Trust 


Capital stock consists of $5,000 Montreal Trust Co. has its head 
authorized and issued common) office in Montreal and branches 
and $2 million authorized, $1.1/in Halifax, Toronto, Winnipeg, 
million issued 7% noncumulative| Calgary, Edmonton, Vancouver, 


| preferred stock. General reserve | 


Outstanding capitalization at! 


shares, 
|was $1.7 millions ($1,650,000), 
and profit and loss account $66,- 
| 827 ($56,883), 


Central Trust 


Central Trust Co., with head 
|office in Moncton, N.B., has 
| branches in Saint John, Frederic- 
ton, Woodstock, N.B., and Am- 
herst, N.S. 

Company received a large vol- 
| ume of new business in 1953. A 
|mnew high for any one year was 
established in number of new 
wills and trust agreements, as 
well as number of accounts and 
| volume of trust business. 

Net profit of $37,954 or 97c a 
share for 1953 was 26.2% higher 
than 1952 net of $30,081 or 83c per 
share. At Dec. 31, 1953, total as- 
sets were $23,390,241, an increase 
of $4,626,553 on the year. 

Guaranteed funds at year end 
amounted to $5,059,303 ($4,812,- 
008 a year earlier), and estates, 
trusts and agency funds $17,712,- 
934 ($13,384,917). 

Authorized capital consists of 
$1,000,000 in $10 par shares. Of 
this, $348,460 ($315,230) was is- 
| sued and fully paid, and $42,700 

($47,700) was issued and 50°; 
called, at end of 1953. General 
reserve was $87,605 ($76,265), 
serve for investments $50,000 
| ($50,000) and profit and loss ac- 
count $79,413 ($63,945). 


Chartered Trust 


Chartered Trust Co. earnings 
in 1953 were the highest in its 
history. In addition to the down- 
town Toronto head office, two 
branch offices are operated—one 
in uptown Toronto, opened in 

| 1953, and one. in Montreal. 

Net profit in 1953 was $185,171 
or $3.70 per share. This was 26.2% 
higher than 1952 net of $146,736 
or $2.93 a share. Dividends of 25c 
per share per quarter were paid 
until Jan. 2, 1954, when distribu- 
tion was increased to 30c a share, 


Dec. 31, 1953, consisted of 100,000 | 
par $20. Reserve fund! 


| 
| 
i 
} 


| deposits and assets under admin- 
| istration were at the highest level | 


was unchanged at $200,000 at| 


Dec. 31, 1953. 


Guaranty Trust | 


Guaranty Trust Co, of Canada, | 
Toronto, net profit in 1953 rose to| 
$234, 502. a 19.7% increase over | 
the $195,986 net in 1952. Earnings, 


in the company’s history. 

Estates, trusts and agencies ac- 
count at Dec. 31, 1953, totaled 
$58,531,243 ($56,018,247 a year 
earlier), Guaranteed trust account 
rose to $24,481,206 ($24,718,494). 
Company has been issuing guar- 
anteed investment certificates 
bearing 4% interest per annum 
for five to ten-year terms, 334% 
for three and four-year terms, 
312% for two years and 3% for 
one year. 

Capital stock, authorized and 
fully paid, consisted 200,000 $10 
par shares at Dec. 31, 1953, com- 

pared with 180,000 a year earlier 
and 160,000 Dec. 31, 1951. Re- | 
serve fund stood unchanged at | 
$750,000 and profit and loss ac-| 


| count at $165,459 ($50,957). 


re- | 


Head office is in Toronto, with 
branches at Montreal, Ottawa, | 
Windsor, Niagara Falls, Sudbury, | 

Sault Ste. Marie, Calgary and 
Vancouver. Company has agen- 
cies at Halifax, Fredericton, Fort 
William, Port Arthur and Winni- 
peg. 


‘ . 4 
Guardian Trust | 
Guardian Trust Co., Montreal, 

had a net profit in 1953 of $1,512, 
up from $231 in 1952. This does 


| not include $1,076 ($1,212 the pre- 


vious year) profit on sale of in- 
vestments. 

Gross income was down at 
$216,448 ($242,812). There was a 
ep also in expenses to $194,847 
($225,138). This left an operating 
profit of $21,601 ($17,675) before 


| depreciation and income taxes. 


or 6 per annum on the $20 par, 


common stock. 

At the end of 1953, estates, 
trusts and agencies account total- 
ed $66,525,599 ($62,626,512 a year 
| earlier), Guaranteed trust account 
| stood at $15,417,703 ($16,117,892). 

Rate of interest on deposits was 
| increased Jan, 1, 1954, from 2% 

to 242%. 

Guaranteed investment certifi- 
|cates are issued 
certificates at interest 
retes of 4% for five-year term, 
334°% for four years, 312% 
three years and 3% for two years. 

Capitalization authorized is $2.5 
millions in $20 par common 


issuing 


in amounts of | 
$500 upward. Company has been 


for | 


shares, of which $1 million is out- | 


standing. Reserve fund is $1 mil- 
lion. Profit and loss account at 
year end was $100,343 ($67,672) 


Crown Trust 


Crown Trust Co., in its eight 
offices across Canada, experienc- 
ed one of the best years in its his- 
tory in 1953. Volume of business 
under administration reached an 
all-time high. 
Head office is in Toronto, with 
branches in Brantford, London 
and Windsor, Ont., and Montreal, 
Winnipeg, Calgary and Vancou- 
ver. An addition to the Montreal 
office was opened in December. 
Net profit of $165,471 or $13.05 
per share in 1953 was 22.3% high- 
er than 1952 net of $135,317 or 
$10.68 a share. Dividends are paid 
quarterly at the rate of $5 per 
share per annum. 
Tota] assets increased to $140,- 
423,773 at Dec. 31, 1953 ($134,043,- 
901 a year earlier). Assets held in 
capital account were $2,464,736 
($2,362,186), while estates, trusts 
and agency account stood at $114,- 
904.568 ($109,347,525). 
Guaranteed account amounted 
| to $23,054,469 ($23,334,190). Mort- 
| gages held increased to $13,065, - 
132 ($11,576,318). 
Interest on five-year guaran- 
teed investment certificates was 
reduced in May from 4% to 3'2%. 
Interest rate on savings depos- 
its was increased to 242% from 
2°, effective Dec. 1, 1953. 

Capital stock outstanding at 
Dec. 31, 1953, was $1,267,500 in 
$100 par common shares. Reserve 
fund totaled $1 million ($850,000) 
and profit and loss balance $67,- 
961 ($115,865). 


, . % 
Equitable Trust 
Equitable Trust Co., Winnipeg 

had mortgages and agreements of 
$353,121 at Dec. 31, 1953 ($362,- 
032 a year earlier), Authorized 
capital is $2 million, of which 
$600,000 is paid up. Reserve and 
| surplus at year end totaled $664,- 
045 ($633,420). 


General Trust 


Genera] Trust of Canada, Mont- 
| real, net profit for 1953 was $105,- 
| 697, 17.2% higher than the 1952 
| net of $90,195. In addition to its 

| head office at Montreal, company 
| has a branch at Quebec City. 

| Operating expenses increased 
by $13,108, only a small part of 
which was attributable to new 
business. 

Estates, trusts and agencies ac- 
count at Dec. 31, 1953, amounted 
to $107,665,421 ($101,728,336 a 
| year earlier). Guaranteed ac- 
‘ counts totaled $6, 703, 492 ($8,101,- 


count 


Estates, trusts and agencies ac- 
count at Dec. 31, 1953 amounted 
to $20,861,452 ($19,505,611) and 
guaranteed funds at $7,736 ($8,- 
738). Company does not issue 
guaranteed investment receipts 
nor accept deposits. 

Authorized capital consists of 
5,000 $100 par shares of which 
2,655 shares have been issued and 
$195,200 paid up. Capital surplus 
at Dec. 31, 1953 was $83,636, the 
same as a year earlier, and the 
profit and loss account stood at} 
$8,932 ($12,091.) 


Indust. Mortgage | 


Industrial Mortgage & Trust 
Co., Sarnia, Ont. has branches at 
Petrolia and Forest, Ont. Savings 
deposits and investments in the 
company’s guaranteed investment 
certificates continued to increase 
in 1953. 

Guaranteed investment certifi- 
cates at Dec. 31, 1953 totaled $3,- 
789,468 ($3,509,799 a vear earlier) | 
and trust deposits $4,751,243 ($4,- | 


" | 534,253.) 


Estates, trusts and agencies ac- 
increased to $1,748,950 
($1,507,421). Total assets under 
administration amounted to $11,- | 
540,538 ($10,781,293.) 

Capital stock consists of 20,000 
$50 par shares authorized, of 
which 12,700 are outstanding and 
fully paid. Reserve fund at Dec. 
31, 1953 was $500,000 ($450,000) 
and profit and loss account de- 
clined to $58,870 ($83,445) due to 
the $50,000 transfer to reserve 
fund. 

Net profit in 1953 increased to 
$75,631 ($62,493 in 1952.) 


slightly at $32,929,625 


| capital 


Victoria and London, Eng. It has 
agencies at St. John’s, Nfld, 
Charlottetown and Nassau. 

This year it has acquired the) 
assets and business of Northern | 
Trust Co., Winnipeg, which oper- 
| ated branches in Regina, Calgary, 
Vancouver and Victoria. Northern | 

rusts had become a_ wholly 
owned subsidiary in 1952 on ac- 
quisition of its capital stock by 


| Montreal Trust. 


Assets under administration for 
estates, trusts and agencies at 
Dec. 31, 1953 had reached $1,004,- | 
959,436, up $30 millions above the 
previous year-end total. Guaran- 
teed trust account was down 
($40,528, - | 
year, earlier). Assets on| 
account were $9,072,504 
($9,054,601.) 

Authorized and issued capital 
stock consists of 400,000 $5 par} 
shares. Reserve fund is $6 millions | 
and profit and loss account at the | 


791 a 


year end, $727,050 ($582,707.) 
Net profit in 1953 increased to 
$544,343 ($488,170.) | 


T . ry’ 

National Trust | 

National Trust Co., Toronto, net | 
profit in 1953 was 0.8% higher at | 
$425,954 ($422,531 the previous | 
year.) 

Estates, trusts and agencies 
under administration totaled 
$395,619,029 at Dec. 31, 1953} 
($384,046,592 a year earlier.) Sav- | 


|ings deposits totaled $33,351,309 


($29,100,505). Assets on capital 
account totaled $6,972,564 ($6,- 
890,172.) 

Capital stock consists of 300,000 
$10 par shares, all outstanding. 
Reserve fund totaled $3 millions 
at Dec. 31, 1953, the same as at the 
previous year end, and profit and 
loss account stood at $722,795 
($656,341.) 

Head office is at Toronto, with 
branches at Montreal, Hamilton, 
Winnipeg, Edmonton, Calgary, 
Vancouver and Victoria. Central 
Canada Loan & Savings Co. holds 
a substantial but minority inter- 
est in National Trust Co, 


rT —~ . r 
Nova Scotia Trust 

Nova Scotia Trust Co., Halifax, 
maintains branches at Sydney, 
Kentville, Yarmouth and Truro. 

Net profit for the year ended 
Sept. 30, 1953 was $51,379, up 
from $49,903 the previous year. 

Guaranteed trust fund account 
at Sept. 30, 1953 stood at $4,395,- 
704 ($4,212,267 a year earlier). 
Estates, trusts and agencies under 
administration increased to $22,- 
030,403 ($19,965,898. ) 

Authorized capital at Sept. 30, 
1953 consisted of $1 million, of 
which $500,000 is issued and paid 
up. Profit and loss account stood 
at $49,494, up from $38,115. Gen- 
eral reserve was unchanged at 
$400,000. 


Okanagan Trust 

Okanagan Trust Co., Kelowna, 

.C. had a net profit in the year 
ended June 30, 1953 of $5,572, an 
increase from $3,869 the previous 
year. Company is a wholly owned 
subsidiary of Okanagan Invest- 
ments Ltd. 

Guaranteed trust account stood 
at $57,583 ($67,310 a year earlier) 
and estates, trusts and agencies 
account at $767,802 ($662,577.) 

At June 30, 1953, outstanding 
capital consisted of 2,500 shares, 
$100 par. Surplus totaled $25,064, 
up from $24,415. 


Osler & Nanton 


Osler & Nanton Trust Co!, Win- 
nipeg, is expected to become a 
part of Toronto General Trusts 


| Corp. under an agreement reached 


Lambton Trust 


Lambton Trust Co., Sarnia, 
Ont. is a subsidiary of Lambton 
Loan & Investment Co. The 
parent company’s balance sheet 
shows an investment of $330,050 
in Lambton Trust stock. Company 
does a trust business only and| 
does not issue guaranteed invest- 
ment certificates nor accept de- 
posits. 

In 1953, net profit increased to 
$17,679 compared with $14,506 in 
1951. Federal income tax provi- 
sion was $2,200 lower at $3,900. 
lotal assets increased to $404,283 
at Dec. 31, 1953 ($403,268 a year 
earlier) and estates, trusts and 
agencies account to $2,213,729 
($2,186,670.) 

Authorized capital consists of 
20,000 $50 par shares of which 
6,307 have been issued and are 
fully paid up. General reserve 
stood at $75,000 and profit and 
loss account at $12,902 ($9,414.) 


7. . % 
Maritime Trust 
Maritime Trust Co., Saint John, 

N.B. carries on the regular busi- 
ness of a trust company but does 
not issue guaranteed investment 
certificates nor accept deposits 
Branches are at Charlottetown, 
P.E.I. and Sackville, N.B. It has 
agencies at Summerside, P.E.I. 
and Fredericton, N.B. 

Company's policy is to invest 
its own funds only in Govern- 
ment of Canada, provincial and 
high-grade municipal bonds. 

Net profit in 1953 was 1.3% 
higher at $19,530 than the $19,284 
net in 1952. The slight increase in 
profit 2s due to reduction in 
corporate income tax from $14,- 
931 to $7,416. Estates, trusts and 
agencies account stood at $9,385,- 
665 at Dec. 31, 1953 ($9,169,862 | 
at Dec. 31, 1952). Book value of 
investments was $290,871 ($282,- 
896) and market value $276,700 
($267,300.) 


count at Dec, 31, 


j}increased 25.2% 


‘year terms and up, 3%% 


between directors of the ~ two 
companies in the latter part of 
1953. The Toronto firm would 
buy the undertakings and busi- 
ness of Osler & Nanton Trust. 

The deal has been approved by 
shareholders of both firms, but 
final completion awaits final gov- 
ernment approval (both Ontario 
and Manitoba are involved), 

At last report, Osler & Nanton 
Trust had assets under adminis- 
tration of $4.3 millions, including 
$3.5 millions estates, trusts and 
agencies. 


° al 
Prudential Trust 
Prudential Trust Co., Montreal, 

net profit for 1953 was down sub- 
stantially from the previous year, 
amounting to $4,968 compared 
with $28,250. Company showed a 
$2,909 loss after deducting $1,265 
provincia; income tax and $18,307 
depreciation and amortization, 
but got $7,877 through income tax 
recovery. 

Estates, trusts and agencies ac- 
1953, stood at 
$15,353,117 ($14,158,505 a year 
earlier). 

Capital stock consists of 100,000 
authorized, 17,527 outstanding, 
$10 par shares. At Dec. 31, 1953, 
there was a reserve fund of $100,- 
000, unchanged from the previous 
year, and a surplus of $234,303 
($238,098). 

Head office is at Montreal. 
There are branches at Toronto, 
Regina, Edmonton, Calgary and 
nee and agencies at Red 
Deer, Winnipeg and Halifax. 


Premier Trust 

Premier Trust Co., Toronto, has 
branches at St. Catharines and 
London, Ont. Net profit in 1953 
to $59,501, up 
from $47,508 in 1952, 

Company issues guaranteed in- | 
vesitment certificates, the recent 
coupon rate being 4% for five 
for 


| 288) 


}three and four year terms and 


312% for one and two year terms. 

Estates, trusts and agencies at 
Dec. 31, 1953, totaled $7,213,263 
($7,012,636). Guaranteed trust ac- 
count stood at $5,936,518 ($5,114,- 
996), including $2,416,994 ($3,293,- 


524 ($1,821,708) 
vestment receipts. 
Capital stock consists of 12,250 


guaranteed 


| $100 par shares autHorized, all is- 
on which $1,184,540 has} 


sued, 
been paid. Reserve fund was un- 
changed at $200,000 and undivid- 
ed profits balance stood at $102,- 
270 ($90,150) at the year end. 


Royal Trust 


Royal Trust Co. net profit in 
1953 increased to $879,138, 43.1% 
ahead of the previous 


company’s history. 


Head office is at Montreal, with 
(Continued on page 23) 
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| MONTREAL 
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EXECUTORS 


ADMINISTRATORS NA FINANCIAL AGENTS 


| 


262 ST. JAMES ST. W. ¢ PL. 3834 e 


year's | 
$614,187, Net was highest in the} 


| 


trust companies... 


Do you think of Trust companies as stern, secretive, 


cold and unsmiling institutions? Then how pleasantly 


surprised you'll be some day. 


“Stern?” 


interests. 


affairs in strict confidence. But “cold” 


Never. 


At National Trust our dealings with people are as 
agreeable, and humanly understanding as in any other 


friendly business. Hundreds of letters from pleased 


“Secretive?” 


We can be, should someone challenge your 


clients attest this! 


Our fee is surprisingly modest—the same as allowed 


by the courts to any private executor. And our financial 


responsibility is unquestioned. 


Your inquiries are welcomed at any time. 


TORONTO *© MONTREA 
WINNIPEG «¢ 


VANCOUVER * 


( 


EDMONTON °* 


HAMILTON MET ion AY 
CALGARY 


VICTORIA 
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Parr 
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THE FINANCIAL POST 


TRUSTEES 


MONTREAL 
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and “unsmiling?” 


A ESNBD ANB Naa NBN te 





June 5, 1954 THE FINANCIAL POST 


Here’s The Progress Report On Our Loan Companies 


Lambton Loan over the fotal of $2,677,100 a year. 


éarlier. Cértificate sales reached | 


Lambton Loan and lnvediundend | a company’ record of $20,069,000 | 
Sarnia, Ont., makes first | compared with $15,011,000 in pre- | 


| Erie owns approximately 96% of 
| the capital stock, carries on a 
n Co. Winnipeg, | trust business. : 

Net profit of $421,192 for 1953 Co, 


Can. Perm. Mort. 


Canada Permahent Moftgagé 
Corp., Toronto, once more eclipsed 


oo ie were $2,161,344 $1.-] Empire Loan 
Real estate held for sale totaled| Empire 
$1,535,176 at Dec, 31, 1953 ($1,-| net profit for 1953 was $17,445, | 


their -previous year’s record in 


deposits, mortgages, assets and | 


profits. Net profit in 1953 was 
$1,133,033, 19.9% higher than 1952 
net of $945,217. 


Assets totaled $110,047,750| 
| capital stock will be divided into 
| 424,000 n.p.v. shares, all outstand- 


($106,109,176 in the previous year) 
at Dec. 31, 1953. Investments in 
mortgages were $80,465,234 ($73,- 
355,625). Deposits and debentures 
totaled $95,833,454 ($92,272,186.) 


559,454). 
Net profit transferred to profit | 
and loss account was $1,021,693. | 
This was 24.6, higher than 1952 
net of $820,295. 
It is planned that company’s | 


ing and fully paid, representing 
paid-up capital of $10,226,527.) 
Previously, it consisted of 106,- | 


$10,012, Earnings were equivalent | 


| to $2.84 ($1.63 in 1952),per share. 


Assets. at Dec. 31, 1953 totaled 


| $564,118 ($544,786 a year earlier). | 
| Investments amounted to $526,823 | 
| ($511,846) and consisted of loans | 


and advances $140,117, mortgages, | 
agreements for sale and interest | 
of $162,529, city apartment blocks | 
at $303,828 less depreciation of | 


Capital stock fully paid con-| 000 shares of a par value of 500 $101,714, stocks at $7,026 and) 


sists of 350,000 shares par $20 
($7 millions) and reserve fund is 
$6 millions. Profit and loss sur- 
plus at Dec. 81, 1953, was $488,770 
($195,737.) 

Head office is in Toronto. 
Branches are located at Wood- 
stock, Brantford, Hamilton and 
Port Hope, Ont., Montreal, Saint 
John, Halifax, Winnipeg, Edmon- 
ton, Regina, Vancouver and 


French frances each. 


Eastern Canada 


Eastern Canada Savings and 


'Loan Co, Halifax, N.S. makes | 


rr ortgage loans, issues debentures 
and accepts deposits. Net profit | 
in 1953 was $169,139, 25% higher | 
than 1952 net of $135,328. 

Sale of debentures over the 


Victoria. Through a subsidiary,| Y®@" amounted to $1.3 millions | 
Canada Permanent Trust Co,, | increasing the total debentures 


: | 
operations of a trust company are | 


carried on. 


| Credit Foncier 


outstanding to $14,301,936 ($13,- 
001,336). Deposits and interest 
were $2,031,360 ($2,185,930) at the 
end of the year. 

Assets totaled $18,806,151 ($17,-| 


Credit Foncier Franco-Canad- | 609,938 a year earlier) and in- 


fen, Montreal, has been engaged 
since 1881 in lending money se- 
cured by first mortgages on real 
estate, 


Total assets stood at $62,605,- | 
693 at Dec. 31, 1953, as compared | 


with $59,792,676 at 1952 year-end, 
This included first mortgages and 
agreements for sale, after deduc- 
tion of investment. reserves, of 
$55,097,183 ($51,047,245 a year 
earlier), Investments in securities 


amounted to $1,996,166 ($2,920,- | 


60.2), and short term deposits and 


British Canadian Trust Company. 


Incorporated by Special Ordinance of the Northwest 
Territories of Canada (1901 Chapter 35) to Act as 


cluded $1,172,433 ($831,683) bonds 
and $143,191 stocks ($124,731). 
Total amount of first mortgages 
now held amounts to $17,350,247, 
an increase for the year of. $1,- 
350,000. The total of bonds and 
stocks shown at Dec. 31, 1953 was 
$38,678 below market value. 

Capital stock amounts to $1,-| 
250,000... Reserve fund totaled 
$900,000 ($890,000), contingent re- 
serve $170,000 ($140,000) and} 
profit and loss account $76,940 | 


($73,318.) 


Executor, Administrator, Trustee, Guardian, 


| 17.5% 
| of $23,231. Expenditures totaled 


Canada bonds at $15,038. 
Capital consists of $7,000 auth- 


| orized shares, par $80, of which 
|6,142 are subscribed and fully | 


paid, General reserve at the year | 
end was $25,000 ($15,000), capital 
surplus $26,510 ($26,510), and) 
earned surplus $10,501 ($9,199). 


Fidelity Trust 


Fidelity Trust Co., Winnipeg, 
net profit of $19,172 for 1953 was 
lower than the 1952 net 
$41,034 as against the 
previous year. 

Mortgages and sales agreements 
at the year-end were $22,784 
($24,509). Assets totaled $572,676 
($568,202) of which $496,245) 
($491,938) consisted of loans and 
advances secured by liens and 
mortgages, etc. 

Main business is 
loans and financing 
notes. 


" 7 
Huron & Erie 
Huron and Erie Mortgage Corp., 
London, Ont., makes mortgage 
loans, issues debentures and ac- 
cepts deposits. A subsidiary, Can- 


$24,059 


mortgage 
of trade 


ada Trust Co., in which Huron &! 


eee z 
More Mortgage Money From 
Loan Companies in 1953 


The large demand for funds for 
housing and other real estate 


| projects has resulted in a large 


Authorized Trustee in Bankruptcy, 


Mortgage Loans, Rental Agents 


INSURANCE | 


Fire, Plate Glass, Automobile, Hail, - 
Liability, Burglary, Guarantee Bonds 


MANAGERS: BRITISH CANADIAN FINANCE, LIMITED 


D. G. W, Sutherland, Manager 


LETHBRIDGE, ALBERTA 


_——- 


fo save 


British Canadian Trust Bidg. 


Corner 7th St. and 3rd Ave. So. 


How to spend $1.00 


ada represented 75.6% of their 


money 


increase in the volume of invest- 
ment by Canadian Joan firms in 


| mortgages. 


Of $288 millions of assets held 
at Dec. 31, 1953, by the seven 
major loan companies which are 
members of the Dominion Mort- 
gage and Investments Association, ! 
nearly $218 millions was invested 
in mortgages. 

The assets of these firms grew 


| by nearly $12 millions in 1953, but 


their investment ir mortgages rose 
by $17 millions. The companies 
not only reinvested in mortgages 
money which became available 
through repayments on principal 
of mortgages already held but 
they also liquidated some of their 
other investments and used new 
money coming intv their hands in 
order to provide funds for mort- 
gage investment. 

As a result, mortgages in Can- 


| lodn firms is a good indication of 
/ real estate and $523,632 ($461,334) 
| investments in various bonds and 


Total assets at Dec. 31, 1953, 
were $70,799,256 ($66,859,767), 
Mortgages and agreements for 


sale totaled $47,114,743 ($43,353,- | 9.3% higher than 1952 net of $65,- | lier), 


1844, it is the oldest mortgage 
company in Canada. | 
Net profit for 1953 was $71,761, | 


174.2% higher than 1952 net of| was 5.2% lower than 1952 net of} mortgage loans on urban and} Vi0us year. Certificates in force | 
$444,199. Earnings were equal to| ruraj property, issues debentures | t 
$8.42°($8.88 in the previous year). | and accepts deposits. Formed in| $14,142,000 on the year. 


otaled $51,058,000, an increase of | 


First mortgages on real estate| 
amounted to $2,495,539 at fiscal} 
year end ($1,835,161 a year ear- 


bond and debenture hold- | 


217), bonds and debentures $14,-| 707, Earnings were equal to $4.54| ings were $676,690 ($435,204) and | 
584,280 ($14,267,451) stocks $1,-| per share ($4.16), Assets at Dec.| stockholdings $63,325 ($51,325). | 
162,629 ($1,795,073), cash} 31, 1953, totaled: $6,600,295 ($6,-| Loans to members on certificates | 


$2,079,895 ($1,827,828) and invest- 
ment in Canada Trust stock) 
$3,264,778 ($3,255,653). 

Debentures outstanding were 
$31,038,172 ($29,102,426), while} 
deposits totaled $31,181,147 ($29,- | 
468,852). 

Capital stock consists of 90,000 | 
shares, par $100, of which 40,000 | 


| are fully paid and 50,000 are 20°; | 


paid, bringing total value on bal- 


($2,600,000) and surplus $239,121 | 
($217,929). 


La Cie. Fonciére | 


| 


Fonciére de} 


La Compagnie 
Manitoba, Winnipeg, makes mort- 
gage loans and deals in real es-| 
tate. | 

Net profit in 1953 was $9,855, | 
34.7% 
$15,099. Assets at Dec. 31, 1953, | 
totaled $713,464 ($707,411 a year | 
earlier). They included agree-| 
ments, mortgages, etc., receivable 
$128,031 ($153,266), business per- | 


| mits, etc., $87,502 ($94,271), bonds | 


and notes $99,470 ($90,087), and | 
preferred and common. stocks | 
$206,547 ($147,230). 
Capital stock fully paid is, 
$600,000, At year end debentures 
totaled $4,255 ($4,525) and sur- 
plus stood at $100,486 ($93,876). 


total assets at the end of 1953, | 
compared with 72.6% a year ear- | 
lier. The percentage in 1951 was | 
71.4% and in 1949, 66%. 

The seven loan firms reduced | 
their holdings of federal, provin- | 
cial and municipal government 
bonds by almost $4 millions for 
the second straight year last year. 
In addition, their holdings of cor- | 
poration bonds and stocks were 
$1 million lower at the end of 
1953 than at Dec. 31, 1952. 

Cash held was just about the 
same, although the amount of | 
cash in relation to total assets was 
reduced. 

Complete figures on the break- 
down of holdings of al] Canadian | 
loan companies at the end of 1953 
are not available, hut the follow- 
ing table prepared by the Domin- 
ion Mortgage and Investments 


Association for its seven member | 


how such firms have distributed 
their investments: 


DISTRIBUTION OF ASSETS OF LOAN COMPANIES 


AS AT DEC 
Dol 


(in thousands of dollars) 


Bonds 195. 


‘EMBER 31 
lar Distribution Per- 
centage 


3 1952 1953 


| peg. 


| 
| ($150,299) 


| 960) 
| $50,000. 


N 968 ($1,009,886. ) 


555,582 a year earlier), and in- 
cluded $1,503,834 ($1,681,308) 
bonds and debentures, $26,735 
($3,905,192) stocks, $4,198,606 
mortgages and agreements for 
sale, and $69,899 ($62,715) loans | 
on stocks and bonds, j 

Liabilities totaled $4,872,935 | 
($4,836,803) and included sposits | 


138 ($2,517,446) savings deposits, 


and $2,389,207 ($2,246,338) de-| 


| ance sheet to $5 millions, Reserve | bentures and accumulative bonds.| Ments de Quebec, with head of- 
| fund at ‘year end was $2,700,000 


Authorized capital consists of 
20,000 shares, par $50, of which 
15,795 are issued and fully paid, | 
and reserve fund is $900,000. | 
Profit and loss balance at year | 
end was $37,610 ($79,029). 


Noftth. Canadian 
Northern Canadian Mortgage | 


lower than 1952 net of}|Co., Winnipeg, Man., net profit) which was $2,200 ($9,937). 


for year ending March 31, 1954, | 
was $41,888, an increase from the | 
previous fiscal year’s net of $32,- | 
206. | 
The company acts as rental) 
agent for a number of properties, | 
and also owns and manages apaftt- | 
ment blocks and hotses in Winni- | 


A profit of $6,764 was realized 
on the sale of stocks, and the) 
amount credited to the surplus ac- | 
count. A sum of $25,000 was| 
transferred to earned surplus} 
from investment reserve. 

Total assets at March 31, 1954, | 
were $749,005 ($712,328 a year! 
earlier), They included real es-! 
tate (apartment block) at $154,592 
after deducting re- 
serves for loss and depreciation | 


| of $103,763 ($100,226); and shares | 


and debentures at $645,073 ($605,- | 
less investment reserve of 


Capitalization consists of 20,- 
000 authorized 6°, cumulative re- 
deemable preferred shares, par 
$25, of which 12,256 are subscrib- 
ed and fully paid, and 20,000) 
n.p.v. common shares of which} 


| 13,618 are subscribed and fully| 
| paid, Capital surplus is $42,237} 


and surplus $372,412 ($332,624). | 


NS Savings & Loan 


Nova Scotia Savings, Loan and | 
Building Society, Halifax, makes 
loans on mortgages, issues deben- 
tures and accepts deposits. 

At Dec. 31, 1953, assets totaled | 
$10,242,974 ($9,589,631 a year) 
earlier), a company record. In- | 
cluded were $9,609,615 ($9,037,- 
473) first mortgages on improved | 


bank stocks. Debentures outstand- 


|ing were $6,903,601 ($6,414,546) 


and savings deposits were $1,111,- 


Share capital amounted to $1,- 


and accrued interest were $203,-| 
394 ($155,593). Cash surrender 
value on certificates was $2,511,- | 
591 ($1,758,418). 
Issued and paid up capital is 
$70,900, and surplus stood at 
$260,378 ($251,828) at year end. 


er , ~ 
Société de Préts 
La Société de préts et Place- | 
fice in Quebec City, makes mort- 
gage loans and accepts deposits. 
Net profit in 1953 was $36,389, 
12.7% higher than 1952 net of} 
$32,279. Earnings per share were 
$4.55 ($4.03 a year earlier), 
Assets totaled $1,305,437 ($1,-| 
323,707) at Dec. 31, 1953, These 
included $1,234,050 ($1,277,916) in| 
mortgages, and $5,857 ($9,472) in | 
investments, the market value of | 


| 

Authorized capital is 10,000 

shares, par $100, of which 8,000} 
are paid up. General reserve is| 
$154,549 ($154,309), capital sur- 
lus $253,750 and current surplus 

$51,838 ($49,674). 





Toronto Mortgage 


Toronto Mortgage Co, makes 
mortgage loans on _ residential 
properties in Toronto and vicinity, 
issues debentures and accepts de- 
posits. 

Net profit of $96,280 for 1953 
was 8.1% higher than 1952 net of 
$89,063. Assets totaled $3,953,576 
at Dec. 31, 1953 ($3,977,110 a year | 
earlier). They include mortgage | 
loans of $3,523,882: ($3,287,941), 
investments in bonds and shares 
of $341,563 . ($484,835), and cash 
of $43,131 ($6,313), 

Liabilities to the public for de- 
posits and debentures total $1,- 
422,020 ($1,421,294), Authorized 
capital consists of 20,000 common 


| shares, par $50, of which 19,730 


are subscribed and fully paid. 

Surplus totals $1,301,962 ($1,266,- 

287). 

, | 
Western Homes | 
Western Homes Ltd., Winnipeg, | 

makes loans on mortgages. Net 

Profit in 1953 was $27,972, 26.8°% | 

higher than 1952 net of $22,062. 

Earnings were equivalent to $1.44 | 

a share compared with $1.14 a 

year earlier. 

Assets totaled $1,017,062 at Dec. 
31, 1953, compared with $887,755 
at end of 1952, and included 
$940,036 ($825,114) mortgages, 
agreements and loans pending, 


| stocks and bonds at cost of $34,- 


406 ($30,058), and real estate of 
$15,525 ($16,889). 

Authorized capital consists of | 
30,000 shares, par $35, of which} 


| 19,397 are subscribed, There are | 


unpaid subscriptions of $518) 


The wise man does not delay in making his will. 
He plans it carefully, so that his estate will be dis- 
posed of according to his wishes. 


For forty-one 


years 


The Nova Scotia Trust 


Company has been acting as Executor of estates 


large and small. 


The broad experience and train- 


ing of our Trust Officers assures efficient adminis- 
tration, yet the cost of trust company service, being 
fixed by law, is the same as that of an. inexperienced 


person. 
1 


SYONEY + 


We welcome your inquiries. 


NOVA SCOTIA TRUST 


COMPANY 


Branches dt: 


YARMOUTH 


HALIFAX 


KENTVILLE +* TRURO 


1885 - 1954 


Serving Eastern Ontario for 69 years 


THE BROCKVILLE TRUST 
AND SAVINGS COMPANY 


Brockville, Ontario 


BOARD OF 
DIRECTORS 


J. Gill Gardner 


President 


Geo. T. Fulford 


Vice-President 


E. J. Smith 


Manaoging-Director 


F, 1. Ritchie 
E. C. Cossitt, M:B.E, 
A. G. Parish, Q.C. 
Hon. H. A. Stewart, Q.C. 
George M. Rogers 
H. A. Reynolds 
A. E. Hetherington 


PAID-UP CAPITAL . 600,000.00 
RESERVE FUND ... 300,000.00 
TOTAL ASSETS ... 6,101,046.98 


(Under Administration) 


& 
Complete 
EXECUTOR AND 
ADMINISTRATIVE 
SERVICE 
~avings Accounts 
Invited 


MORTGAGE LOANS 


11.62 
1.13 
A6 


35,331 ($592), Surplus stood at $197,253 


($193,445) at year end. 


Government of Canada ..... 33,448 
Provincial Government .... 3,922 
Canadian Municipal 2,707 
Other Government .......-. rae + 


ame = % Ont. Loan & Deb. | 


1,588 


ry | 410,330 ($1,38:,801), rest fund 
| $660,000 ($635,000) and profit and 
| loss balance $42,316 ($38,035.) 


This booklet contains 20 
practical chapters that can 
help protect your family, 
your home, your business 
investments. 


Western Savings 
Western Savings and Loan As- 
sociation, head office Winnipeg, 


Total Govt. bonds ........ 


| Canadian corporation 
Ontario Loan and Debentures 


Reprinted from The 
Financial 


Your Step!” is a 


package of authoritative, helpful data 
you'll use again and again, It features: 


Post, “Watch 
valuable 56-page 


e Your Automobile—Liability or Asset? 
What are the main financial hazards? How 


can you protect yourself against them? 


e How to Buy a House and Keep Happy | 
Planning to buy? What to look for in real 
estate values now and in the future. 


e Your Life Insurance — No Gamble 


Careful planning is 


as important as pre- 


miums in creating an estate for your family. 


e Fire: A Vindictive Servant 


It will attack 50,000 Canadian homes this 
year — be ready if your house is on the list. 


e How to Deaden Incomie Tax Pain 


Stay clear of trouble at tax time by plan- 
ning now to neither underpay nor pay too 


much. 


e Live With Today’s Living Costs 
If you watch your step, you can make the 


| Invest. subsids, + 
| Misc. assetse ., or) 3 


| Fixed assets* 


family budget work —and build up savings 
too. 


- » « plus 14 other fact-filled chapters that 
will help you avoid legal embarrassments and 
keep your affairs in tip-top shape! 


Order your copy of this valuable booklet today — 
only $1 prepaid for immediate delivery anywhere. 


Simply tear out this ad, attach to your 
letterhead or sheet of paper with your name 
and address. Mail with cheque or money 
order — or ask us to bill you. The Financial 
Post, 181 University Ave., Toronto 2, Canada. 


| Working capital 


| LTD., Sackville, 


| Other corporation ~ 1: 
{ 


Total corporation bonds .. 


| Corporation stocks 


Mortgages in Canada 

Real estate held for sale ..., 
Other real estate 

Collateral loans 


MEER. coe bascbeeeeosous 
| Other assets 


Total assets ..... 


Compan y ‘Reports 


2,200 
11,561 
200,546 
1,642 
6/395 
168 
8,614 
3,921 


76,111 


1.09 


100.00 100.00 | 


06} were $33,862,136 
3.12 | 


80 | Co., London, Ont. accepts deposits 
-|and issues debentures. Net profit 


in 1953 increased to $294,769 com- 


| pared with $272,653 in 1952. 


asse's at Dec. 31, 1953 
($32,817,002 a 
year earlier). Included were $27,- | 
146,668 ($25,581,614) 
less reserve; $2,561 ($14,508) | 
agreements for sale; $5,569,7 9/ 
($6,024,381) "bonds; $48,625 guar- 
anteed trust certificates; $189,017 
($186,749) stocks; $106,663 ($125,- | 


Total 


mortgages | 


To assist readers in appraising and comparing company financial statements, The | 404) loans on stocks and bonds;/} 


| Financial Post has a uniform method of presenting corporation accounts, 
from the companies’ published reports are footnoted, 


Insulation 


MICA CO. OF CANADA, Hull, 
Que., consolidated net profit of $104,- 
057 for 1953 was 62.8% higher than 
1952 net of $63,912. 

Operations for 1953 were the most 
successful in company’s history, re- 
ports President J. E. Lachance. 

INCOME ACCOUNT 
Years Ended Dee, 31: 1953 
Net earnings 226,523 
Less: Deprec. 

Taxes seeeeee 
Net profit .... . 

Less: Divds. .....cece 


) Surplus for year .... 


$0.46 


Earned per Share .... 
‘ 0.10 


Inventories ecesede 
Total curr. asséts ., 
Prep. exp.! 
38,071 
Properties ... ee 250,000 
181,732 
Total assets 830,532 
Due banks .......csse 
Ind O-vel. Bank .... 
Accts,, etc., Day. ..c 
Total curr. Habs, ., 
Indust. Dev Bank ., 
Mortgages enuees 
Capital stock 
Earned surplus ...... 
After reserve of $27,527 
“After depr. of .... 


10.629 
59.839 
70,108 
14,078 
624,771 
121,575 
208,610 


fInel in curr, assets in co's report 
200,478 226,922 


Merchandising 


ATLANTIC WHOLESALERS 
N.B., consolidated 


| net profit of $175,251 for year ended 


| March 31, 


_ 1954, was 15.1% higher 
than previous fiscal year’s net of 


| $152,258. 


Sales were maintained at a high 


level, reports President E. A. Dixon. 


i 


| 


i 
were 


Operating costs and municipal taxes 
were higher. 

A controlling interest was acquir- 
ed in R. McGregor & Sons Ltd., New 
Glasgow and Truro, N.S., and its 
wholly owned subsidiary, MacKen- 
zie, Irish & MacDonald Ltd., Pictou 
NS. 

“Produce rooms and equipment | 
installed at New Glasgow 


3912) ham, N.B. W. L. 


Variations 


which will assist us in expanding | 
our operations in that area of Nova | 
Scotia,” says Mr. Dixon. 

Additional produce facilities were 
constructed at Truro and a fruit and | 
produce department opened at com- | 
pany’s Charlottetown branch. The| 
building in Bathurst, N.B., which} 
had been operated on a rental basis | 
for some years, was purchased and | 
additional warehouse space con-; 
structed. 

Company's subsidiary at Chat-) 
Hogan Litd., was 
closed and its warehouse sold, says 
Mr. Dixon, as it was felt that facili- 


, ties at company’s Newcastle, N.B., | 


branch were adequate to take care | 
of business at both Newcastle and | 
Chatham. 
CONS. INCOME ACCOUNT 
Moar. 31 
1954 1953 
$1,759,551 $1,494,409 
456,573 414,418 
101,835 83,029 
27,569 29,739 
151,918 149,392 | 
75,251 152,258 
24,750 
45,000 
4400 | 
78,008 


Years Ended: 
Gross profit 
Net earnings 
Les#: Deprec 
Ba. int. & amort, .. 
Est. taxes .......s08 
Net profit . 
Less: Pref. divds, 
Cl A divds, . 
Cl. B divds 
Surplus for year . 
Tintes Int, & Amort. Rarned: 
Before deprec 16.56 13.94 
After deprec 12.87 11.14 
Earnings per Share and Dividend Record: | 
Preterred 7.79 $6.77 
1.10 
y 1.55 
0.40+ 0.20 0.40+0.20 


CONDENSED CONS. BALANCE SHEET 
Mar. 31 Mar. 28 
1954 
$229,770 
263,780 

76,906 
17,895 
1,526,994 
2,715.46 
35,314 


1953 


As at: 
$145,004 


CaS crcccsccccciseces 

Accts,, etc., 

Due from subsid, .... 

Mkt. sec. 

Inventories esaeue 
Téetal curt. assets .. 

Prep. exp.i .. 

Mise. assets 

Inv, in subsid. (at cost) 

Fixéd assets* 
Total assets 

Bank ioans, etc, ..... 

Accr. bd, int. ....06. 

Accts, pay., @tc. ..6ss 
Tetal curr. Mabs, . 

Inventory res. 

Punded debt ....cess 

Capital stock .....se 

Earned surptus 507 000 | 
*After depr. of .... 390,811 | 
tincluded in curr, assets in co's report. | 

Wotking capital ..... 115758 Lariat) 
Contingent Nabilities — Endorsements 

i muaranteés 4mounted to $155,756 as at 


ar. 31, 1954, 
& 


| shares 


| bec 
| makes loans on first mortgages on 


$101,583 ($179,201) cash on de-| 
ies of Canaaga; and $619,250 | 
($623,087) cash. 

Liabilities totaled $28,092,764 | 
($27,102,399) and included $20,- 
214,141 ($18,969,491) debentures 
and $7,691,596 ($7,954,045) de-| 
posits.’ 

Authorized capital stock con-| 
sists of 420,000 shares, $10 par, of | 


| ¥ hich 250,000 were issued and 


fully paid at Dec. 31, 1953. Re- 
serve fund was $+ millions and 
profit and loss surplus $131,872 
($112,103.) 


Sask. Loan 

Saskatchewan Loan and Invest- | 
ment Co., Moose Jaw, carries on a 
mortgage business, dealing in real | 
estate and farm lands. Net profit | 
of. $33,795 for 1953 was 96.8%| 
higher than 1952 net of $17,175. 
Earnings equaled $4.67 ($2.37 in 
the previous year). 

Assets totaled $516,354 at Dec. 
31, 1953 ($508,325 a year earlier). 
They include $140,723 ($155,303) 
real estate and farm lands, $219,- 
668 ($194,723) mortgage loans and 
agreements of sale, $150,851 
($150,851) bonds, and $4,007 cash. 

Authorized capital is $1.1 mil- 
lion, $50 par, of which $386,800 
is subscribed, Of this, $352,100 is 
paid up and a further $9,612 has 
been deposited on the remaining 
for a total of $361,712. 
Rest account totals $40,000 and 
sufplus account $66,811 ($66,811). 


Savings & Loan | 


Savings and Loan Corp., Que-| 
City, issues certificates, 


real estate and invests in bonds 


and shares. 
Assets totaled $3,728,524 at Nov. 


30, 1952, ah increase of 39.3% 


| mortgages, 


issues certificates, makes loans on 
mortgages and invests in securi- 
ties. 

Assets totaled $48,963,818 at 
Dec, 31, 1953, as compared with 
$41,400,916 a year earlier. Includ- | 
ed were $34,537,066 ($30,117,582) | 
$12,195,052 ($9,260,- 
629) bonds, $1,645,080 ($1,446,682) 
cash, and $448,217 ($477,619) 
loans on association certificates. 

Certificates and accrued inter- 
est amounted to $39,959,713 
($33,761,089), at year end. Capital, | 
surplus and reserves amounted to 


| posit with trust and loan compan- | $8,729,887 ($7,579,957), 


No income account js issued. 


Yarmouth Bldg. 

Yarmouth Building & Loan So- 
ciety, Yarmouth, N.S., makes 
loans on mortgages and issues de- 


| bentures. Net profit for 1953 was 


$11,435, 5.1% higher than 1952 
net of $10,877. Earnings per share | 
were equal to $6.66 ($6.34 a year 
earlier). 

Assets totaled $712,957 ($734,- 
396) at Dec. 31, 1953. These in- 
cluded $694911 ($723,213) in 
mortgages. 

Debentures outstanding were 
$423,350 ($446,450). Capital stock | 
account amounted to $171,672, re- | 
serve account $76,000 and profit | 
and loss balance $30,207 ($27,380). ' 


look at these ESC interest rate 


EASTERN CANADA SAVINGS & LOAN COMP 


CREDIT-FONCIER 
FRANCO-CANADIAN 


Established in 1880 


LOANS ON FIRST MORTGAGES 
FIRST MORTGAGES PURCHASED 
BUILDING LOANS 


Head Office 


Montreal — 5 St. James St. East 


Quebec 


Toronto 
Edmonton 


BRANCHES 
Winnipeg 
Vancouver 


Regina 


AT A PROFIT AT E. C. S. 


You'll find saving at the Eastern Canada Savings and 
Loan Company is really profitable — because ECS 
interest rates are higher — you get usual chequing 
privileges and longer bagking hours. 


2% on minimum quarterly balances of less than 
$300. 
212% on minimum quarterly balances of $300 to 
$999. 
2%% on minimum quarterly balances of $1000 
and over. 
Open your ECS account today—and save at a profit. 


re 


HALIFAX, NOVA SCOTIA 
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Trust Companies’ Assets 
Expand, Diversify in 53 


Progress 


rust Company 


branches-at St. Johw’ss Hal 

“at St. John’s, ifax, 
Charlottetown, Saint John, Que- 
bec City, Ottawa, Toronto, Hamil- 
ton, London, Winnipeg, Calgary, 
Edmonton, Vancouver, Victoria 
and London, England. It has 
agencies at Kingston and Port 
Arthur, Ont. and Lethbridge. 

Total assets under administra- 
tion reached a record $1,191,712,- 
709 at Dec, 31, 1953 ($1,154,889,- 
622 a year earlier). This included 
estates, trusts and agencies total- 
ing $1,150,719,965 ($1,110,424,138) 
and guaranteed trust account as- 
sets of $40,992,744 ($44,465,484). 
Assets owned by the company 
amounted to $16,300,578 ($15,- 
756,827). 

Capital stock at Dec, 31, 1953, 
consisted of $5 million authorized, 
$2 million issued stock, $20 par. 
Reserve was $5 million and un- 
divided profits balance $1,777,705 
($1,738,568). 


Sherbrooke Trust 


Sherbrooke Trust Co., Sher- 
brooke, Que., net profit for 1953 
was $39,498, 36.3¢, higher than 
1952’s net of $28,929. 

Estates and trusts accounts rose 
to a record $9,766,826 at Dec. 31, 
1953 ($9,655,477 a year earlier) 
and deposit accounts to $2,970,687 
($2,655,477). There were also $92,- 
441 ($89,416) 3% and 3%% de- 
bentures maturing within five 
years. ' 

Capital. stock consists of 5,000 
authorized, 3,000 issued and fully 
paid $100 par shares. General re- 
serve is $300,000. Surplus at year 
end was $93,974 ($72,531). 


Société Nationale 


Société: Nationale de Fiducie 


has its head office in Montreal. It | $20 


administers trusts and estates and 
acts as trustee, as transfer agent 
and as registrar for stocks and 
bonds. 

Net profit in 1953 increased to 
$73,874, up from $66,027 the pre- 
vious year. Gross revenues were 
a. a record level. 

Estates, trusts and agencies ac- 
count at Dec. 31, 1953, arhounted 
to $36,828,153 ($34,844,360 a year 
earlier) and guaranteed trust 
funds totaled $4,762,793 ($5,548,- 
875). Assets on capital account 
amounted to $1,004,898 ($971,318). 

Capital stock at Dec. 31, 1953, 
consisted of 25,000 authorized and 
issued $10 par shares. General 
reserve was higher at $535,000 
($500,000) and profit and loss 
account stood at $115,160 ($111,- 
286.) 


Sterling Trusts 
Sterling Trusts Corp., Toronto, 
| has branches at Barrie, Ont. and 
ee Sask. Net profit in 1953 


was 12.7% higher at $109,678 | 
($97,347 the previous year.) 

Company issues guaranteed in- 
vestment certificates at 334% for 
a five-year term, 342% for three | 
and four year terms and 3% for | 
one and two year terms, Guaran- 
teed trust account at Dec. 31, 
1953 stood at $7,129,033, up from 
$6,656,446 a year eariier. 

Estates, trusts and agencies ac- 
j;count totaled $8,504,419 (8,187,- 
870 at Dec. 31, 1952). Assets on 





Company Reports — 


To assist readers in appraising and comparing company financial statements, The 
Financial Post bas a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footroted. 


Publie Utilities 


EASTERN LIGHT & POWER CO., 
Sydney, N.S., net profit of $159,422 
for 1953 was 16.8% higher than 1952 
met of $136,474. 

Gross operating revenues and kilo- 
watt-hour sales both increased by 
12.8%, reports President M. R. Chap- 
pell. Electric rates were 4.4% higher 
than those prevailing in the first 
6% months of 1952. Number of cus- 
tomers increased by 407 during the 
year to a total of 16,738 at Dec. 31, 
1953. 

Operating and maintenance ex- 


MODERN 
MANAGEMENT 


USES 


EMPLOYEE 
PENSION 
PLANS 


More and more, top manage- 

ment is finding that Employee 

Pension Plans cre a great force 
* for good in modern business. 


Chartered Trust octs as Trustee 
in the administration of Em- 
ployee Pensions Plans for all 
types of business and industry. 
We invite you to consult our 
experts in this field — they 
will be glad to discuss with 
you the type of plan most suit- 
able for your business. 


CHARTERED 
TRUST 
COMPANY 
24 King St, West, EM. 8-7681 
20 St, Clair Ave. West 


THE TORONTO 


13 TORONTO STREET, TORONTO 
GERARD B. STRATHY, Q.C., President 


Present Cash Value of Total Assets . . $3,953,576.38 
Surplus, Over all Liabilities to Public $2,531,556.82 


2% %o Allowed on Savings Deposits. 


334% Paid 
316% «“ 
34%  —— 
234% «“ “e 
214% oe «é 


penses increased by 12.2%, as a re- 
sult of greater volume of power 
purchased, higher wages and sala- 
ries, additional costs of serving more 
customers, and expanding service 
area. 

Company again followed its policy 
of claiming maximum depreciation 
| permitted under income tax regula- 
|tions. This amounted to an addi- 
tional $59,199 last year, reducing the 
income tax otherwise payable by 
| $26,769, says Mr. Chappell. 
| Gross capital expenditures were 
| $252,860, while retirements of pro- 
| perty were $34,260. Planning for a 
new collection and sales office in 
|Sydney has been completed, and 
1953 expenditures include acquisi- 
tion of a site for this building. 

INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 
Gross earnings $1,461,992 $1,297,040 | 
Less: Oper, exp. ..... 286,774 262,220 

Power costs 640,976 
Net earnings 393,844 | 
Less: Interest 37,663 

Deprec. 68,709 | 

Taxes 150,998 | 
Net profit . eee 
Bees EWS, oscsccctce 48,000 36,000 
Surplus for year .... 111,422 100,474 
Earnings per Share and Dividend Record: 

$2.66 $2.27 | 


178,000 


159,422 136,474 


capital account were $1,405,204 
($1,405,812.) 
Capital stock consists of 100,000 
par shares authorized, of 
which 47,010 shares have been 
issued. A total of $908,000 has 
been paid on these shares ($901,- 
000 a year earlier), Reserve fund 
was $400,000 ($350,000) and pro- 
fit and loss account $37,706 
($41,399). 


Toronto General 


Toronto General Trusts Corp. 
jnet profit in 1953 rose 5.5% to 
$316,717 ($300,104 in 1952). Vol-| 
ume of new business was highest | 
in company’s history. 

Estates, trusts and agencies | 
under administration at Dec. 31, 
1953 totaled $341,008,012 ($323,- | 
507,555) and guazanteed trusts | 
account $37,049,495 ($31,579,143). | 
Company issues guaranteed in-| 
vestment certificates, recent cou- 
pon rate being 342% on 5-year | 
terms and 3%% on three and 
four year certificates. 

Company has arranged to ac- | 


|quire the assets and business of | 


JACK PEMBROKE 


vice-president and general 
manager of Royal Trust Co., 
has been elected president of 
the Dominion Mortgage and In- 
vestments Association. Twenty- 
two major trust and loan firms 
and 24 life insurance companies 
are members of the Association. 


Assets under administration by 
Canadian trust companies reached 
the record iotal of $4,591,500,000 
by the end of 1953, and indica- 
tions are that the total is still 
growing. The increase during 1953 
from the previous year end was 
$143 millions. 

No breakdown of the assets is 
available, There is informaticn, 
however, on the distribution of 
assets held by trust companies for 
their own account and in their 
guaranteed trust accounts against 
deposits and guaranteed invest- 
ment certificates outstanding. The 
breakdown of these latter assets 
is based on the holiings of 15 
major trust firms which are mem- 
bers of the Dominion Mortgage 
and Investments Association. 

Total company and guaranteed 
funds of these 15 companies in- 
creased to $362 millions by the 
end of 1953, up $15 millions from 
the previous yearend. The total 
represents about three quarters 
of company and guaranteed ac- 
count assets of trust companies in 
Canada. 


Mortgage holdings of these 


Osler & Nanton Trust Co., Win- |and after renovation will occupy | firms rose by $11 imillions to $129 


DISTRIBUTION OF ASSETS OF TRUST COMPANIES 
(Company and Guaranteed Accounts Only) 
AS AT DECEMBER 31 


nipeg, subject to governmental | 
approval. Shareholders of. both} 
companies approved the deal in | 
November, 1953. The Winnipeg | 
firm had assets under administra- | 
tion of $4.3 millions at the end of | 
1952. It has no branches. 

Capital stock. of Toronto Gen- | 
eral Trusts consisted at Dec. 31, | 
1953 of 150,000 $20 par shares. | 
Reserve fund was $2.5 millions, | 
investment reserve $700,000 (both 
unchanged) and profit and loss 
account $280,391 ($173,674.) 

Head office is in Toronto, with 
branches at Winnipeg, Ottawa, | 
Vancouver, Saskatoon, Montreal, 
Regina, Calgary, Windsor, To- | 
ronto and Edmonton. 


Victoria & Grey 


Victoria. & Grey Trust Co., 
Lindsay, Ont. net profit increased | 
5% in 1953 to $238,694 ($227,371 | 
in 1952). Company has branches | 
at Belleville, Cannington, Owen | 
Sound, and Peterborough, Ont. It 
bought a building in Kingston 


be spent on fixed assets in 1954, | 
reports President G. W. MacKenzie. 

“During the year 1953, sales ex- 
ceeded production,” says the presi- 
dent. “Finished inventory at the/| 
year-end was substantially lower | 
than at the end of 1952.” 

For the first four months of 1954, 
dollar sales were lower than in| 
the corresponding period of last} 
year. Competition has resulted in a/ 
decrease in price of certain com-' 
pany products. 

“By reason of lower prices and | 
lower percentage sales,” says Mr. | 
MacKenzie, “directors do not esti- | 
mate ‘that the company will neces- | 
sarily achieve the same dollar vol- | 
ume of sales in 1954 as in 1953.” | 

Directors are endeavoring to offset 


most of the ground floor for its | 
new branch there. | 


Estates, trusts and agencies at | 
Dec. 31, 1953 totaled $8,139,326 
($7,645,083) and guaranteed trust 
account at $33,090,649 ($30,002,- 
325). Included in the latter were 
guaranteed trust certificates total- 
ing $2.,050,405 ($18,682,725) and 
$12,040,243 ($11,319,600) deposits. 

Capital stock at Dec. 31, 1953 
amounted to $2,015,000 and gen- 
eral reserve fund to $1.4 millions 
($1.3 millions a year earlier). 
Profit and loss balance was $63,- 
035 ($73,391.) 


Waterloo Trust 


Waterloo Trust and Savings Co. 
has its head office at Waterloo 
and its executive office at Kit- 
chener, Ont. Other branches are 
at Galt and Preston, Ont. 


Net profit in 1953 was 10.9% 
higher at $127,038 ($114,511 in 
1952.) 


Estates, trusts and agencies in- 


hauls were required to bring the 
steam plant, No. 1 machine and No. 2 
machine up to a normal state of 
repair,” he says. “An extended shut- 
down period as well as costly main- 
terflance work was necessary to put 
them into a proper state of effi- 
ciency once again.” 

Additions to fixed assets were 
$869,729, with nearly all of this ex- 
penditure being used to complete in 
installation of No. 3 paper machine 


j}and to provide additional facilities 


in other sections of the plant to 
handle resulting increase in tonnage. 

“With the bulk of our expansion 
program now completed,” says the 
president, “it is anticipated that even 
though our liquid position was ade- 
quate, it should improve during the 


0.80 0.60 | these factors by adding a number of | present period.” 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1952 | 
Cash $10,017 | 
Accts., etc., TeC. ....00 120,106 | 
Inventories .........+. 91,240 | 

Total curr. assets .. 363 
Inv. & advances 
Mise, assets 
Fixed assets ..... 

Total assets ... 
Accts., etc., pay. ... 
Divds, PAY. o:..cesee00 


7,144 
2,786,473 | 
3,975,990 | 

110,280 
24,000 | 
51,281 | 

185,561 | 
34,930 

1,680,000 | 

731,454 | 

124,956 | 

600,000 | 
32.484 | 

586,605 | 
35,802 | 


a n asehes 
Funded debt .... 
Deprec. res. 

General res, ...ssess 
Capital stock 

Capital surplus 
Earned surplus ...... 
Working capital 


Iron, Steel 


P. L. ROBERTSON MANUFAC- 
TURING CO., Milton, Ont., net pro- 
fit of $643,761 for 1953 was 22% 
higher than 1952 net of $527,537. 


Capital expenditures in 1953 were | 
es $109,186. An additional $200,000 will | Af st Des. 31: 


MORTGAGE CO. 


| Inventories 


CHARLES PETTIT, Manager 


| Tax paid surplus anes 
| Earned surplus ...... 


«eé “e 


4 years 


“6s «se 


ee «é 


2 years 
I year 


“ ee 


LEGAL INVESTMENT FOR TRUST FUNDS 


First Mortgage Money to loan on modern solid brick 
dwellings, in good residential districts. Prompt Service. 


| Earned per Share .... 


| Accts, & tax. pay, sah 


| 
| Financial 


3 years 


items to company’s product line, he | 


adds. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1953 1952 
Net oper, profit. ..... $1,401,963 $1,227,070 
Less: Deprec. ........ 158,687 145,025 
Income taxes ..... 554,503 
Net profit ..... oe 
Less Divds.: 
5% pref. ..ccccsece . 
6% pref. ....ceccece 
$1 part. pref. ...... 
Common inew) .... — 
Common (old) gkesse 130,670 
Surplus for year .... 417,244 350,322 
Earnings per Share and Dividend Record: | 
‘ 70.90 $24.91 
2.00 


599,515 
643,761 


30,460 
18,346 
99,309 
78,402 


2.00 
20.06 


Common (new) . 
Paid .cccoccccse . » 
Common (old) ° 7.36 
‘ai eee 2.00 
tEach old com, sh. subdivided into 2 $1 | 
com. pf. shs. and 2 new com, shs. stock | 
divd. of 234/1,000 of new 6% pf. sh, for 
each new com, sh, held. 
tThree “ dividends including 
divd. payable July 1, 1954. 


CONDENSED BALANCE SHEET 
1953 1952 
$354,387 $367,781 
582,959 544,856 
301,970 301,970 
818,031 852,093 
2,057,347 2,066,700 
oe 46,834 11,600 
+ 2,488,962 2,379,775 
4,593,143 4,458,075 
561,124 452,832 

93,434 43,257 
654,558 496,089 
1,167,527 
10,000 
1,118,260 
163,358 
1,502,841 
tIncluded in current assets in company’s 


Accts, rec, 
Investments 


Total curr, assets .. 
| Misc, assetst .... 
Fixed assets .... 

Total assets . 


| Divs. PAY. ocosccccce 

Total curr. Hab, ... 
Deprec, reserve .. 1,324,738 
Other reserves .. 


Capital stock 


| report 


Working capital 1,402,789 1,570,611 


NORTHERN CANADIAN MORT- | 
GAGE CO., Winnipeg, Man., net pro- 


on Debentures for 5 years | fit of $41,888 for year ended March | 
«“ 


(31, 1954, was 15.7% than 


| 1952 net of $36,206. 
A sum of $25,000 was transferred 
} to surplus account from investment 
}reserve, reports President George 
| W. Northwood. 
| Years Ended Mar. 31: 
| Liabs. to public, etc.* 
| Shareholders’ equity . 
| Capital surplus 
*Secured by: 
Miges. & sls, agree. 
Real estate 
Liquid assetss 
Total F 
4Includes bonds and stocks. 
Net profit 41,888 
$3.42 
3.00 3.00 


higher 


1953 
$17,089 
652,002 

43,237 


1954 
$14,202 
691,566 


102,478 
50,073 
559.777 
712,328 
36,206 
, $2.95 
Paid and payable §. : 


| §Preterred oniy, based on paid-up capi- 


i 


GENERAL TRUST OF CANADA 


tal stock. 


| Net profit ..... 
Less: 


Inventories 


| Def. 


It is expected that company’s pre- 
sent sales and advertising program 
will provide the increased tonnage 
needed to operate at capacity in due 
course, says Mr. Herb. “As this 
occurs, costs should tend to reduce 
as volume increases,” he adds. 


INCOME ACCOUNT 

Years Ended Jan, 31: 1954 1953 
Net sales $7,264,441 $7,058,561 
Net earningS ....-..¢ 1,427.773 1,736,309 
Less: Deprec. 443.619 403,461 
Bond int. 55,500 55,497 
Bond disc. ....+e+ 2,694 2,694 
Inc. tax FreS. ...soc0 52,000 660,000 
473,900 614,657 
Cl. A divds, ... 39,651 48,361 
Cl. B divds. . 199,973 159,144 
Surplus for year 234,336 407,152 
Earnings per Share and Dividend Record: 
Cl. A: Earned . $6.85 $6.58 
PURE  scoe 0.50 0.50 
Ci. B Earned .. 
Patd 2. cccccce 


eves 1.31 1.85 
0.50+0.1242 0.4742+-0.05 


CONDENSED BALANCE SHEET 
As at Jan, 31: 1954 

GO cebcstocccceccsnce $21,790 k 

Accts. rec 961,427 5, 
Mkt, secur.t 298,205 205 

C.s.v., lift ins. 6,975 

934,341 
2,222,738 


68 820 


Total curr. assets .. 
assets 
Investment ...... 
Fixed assets* 

Total assets ........ 
Accts., etc., Pay, ..0. 
SOMOS BOF. <eccccsccos 
Bonds due . 

Total curr. lab, .. 
Funded debt 
Prem. on stock ....+. 
Cee GRO. occéeede 
Earned surplus ...... 

*After depr. of ... 


83,902 
3,052,348 
5,427,808 

549,492 
142,751 
80,000 


2,622,166 
5,369,849 
537,787 


772,243 
1,240,000 
17,688 
1,000,000 
2,397,877 
2,949,957 


1,320,000 
17,688" 
1,000,000 
2,163,541 
2,510,409 
531,700 
1,739,404 


*Mkt. value 
Working capital ... 


285,500 
1,450,495 


Manufacturing 
FLASH FASTENERS OF CANA- 


| DA LTD. net loss of $95,692 for 1953 
| Was 18% lower than 1952 net loss of 


$116,727. 

Dollar sales for the year increased 
7.3% even in the face of greatly re- 
duced selling values, company states. 


| Decline in selling prices which be- 


came evident in 1952 gathered mo- 
mentum in 1953 as a result of the 
generally poor needle trade market, 
it is stated. 

“The company’s sales policy will 
allow for expanded sales coverage 
in step with expected improved 
production capacity,” the report 
adds. “It must be recognized, how- 
ever, that greatly improved trading 
results cannot be expected while 
the textile industry continues in its 
present depressed condition.” 

{NCOME ACCOUNT 
Years Ended Dee. 31: 1953 
Net operating loss .. $37,122 
Add: Deprec. 58,747 


1952 
$91,467 
22.860 


Amort. .. 
Taxes ... 


2,400 
*2,577 


2,400 


Testamentary Execufors 
Administrator of Intestate Estates 
Agent of Executors 
Management and Safe Custody of Securities 
Trustee of Bond Issues and of Business Insurance Trusts 

Management of Real Estate and other Property 
Deposit Accounts 

Transfer Agent and Registrar of Stocks and Bonds 

Trustee of Employee Pension and Welfare Funds 

Escrow Agent 


MONTREAL 
84 Notre Dame St. West 


OTTAWA 
18 Ridea Street 


Paper Products 


WESTMINSTER PAPER CO. 
|New Westminster, B.C. net profit 
| of $473,960 for year ended Jan. 31, 


1954, was 22.9% lower than previous 


| fiscal year’s net of $614,657. 


| Decrease of $244,704 in gross in-| 


;come from previous year is due 
|; partly to increased labor costs and 
| partly to higher overhead and oper- 
ating supply costs in connection 
with new No. 3 paper machine start- 
| ing into production, reports Presi- 
| dent E. M. Herb. Increase of $205,- 
880 in net sales was partially offset 
by higher freight rates. 

Production in both the ground- 


wood mill and the paper mill ex-| 
ceeded the previous year, but total | 
production of the three paper ma-| 


chines was only slightly more than 
was produced with two machines 
operating the previous year, says the 
president. 

“This is mostly explained by the 
fact that when 3 machine started 
operating during major over- 


116,727 
17.150 
133,877 


95,692 
12,862 
108,554 


| Net loss .. 
Add: Divds. 
Deficit 
Credit. 
Earnings per Share and Dividend Recerd: 
Preferred d$5.58 
Paid *0.75 
Common 42.26 
None paid. 
*A dividend of 25 cents per share is in 
arrears on pfd, shs. 


BALANCE SHEET 
As at Dec, 31: 
Cash ..... 
Accts. rec.* . 
Inventory .......-. ° 
Total curr. assets .. 
Deterred charges .... 
Fixed arsetst 
Total assets 
Bank overdraft 
Accts. pay. & accr. 
Charges .....+++s0s 
Loan assoc. co. ... 
Res for taxes 
Total curr. Habs. .. 
Loan 


1.00 
2.68 


| Capita: stock 


| Surplus 
*After res. of 
tAfter devrec. & 


i amort. of . 


sDeficit. 
Working capital 378,111 
Excess of current liabijjties over cure 
rent assets. ; 


$6.81 ) 


Dollar Distribution 
(in thousands of dollars) centage 
1953 1952 1953 
98,232 
37,911 
24,746 


Bonds 
Govt. of Canada 
Provincial Government .. 
Canadian municipal 
Other Government 


Total Govt. Bonds .....00s 


seeeveese 1 


Corporation bonds .. 
Corporation stocks 
Mortgages in Canada 

Real estate held for sale ... 
Other real estate 

Collateral loans 
Cash 

Other assets .. 


eee eee eeeeeee 


Total assets. ....ssscees 


creased to $20.316,163 ($19,275,- 
220) at Dec. 31, 1953 and guaran- 
teed trust account to $31,352,853 | 
($30,632,681). Includec in the 
latter account were $7,439,387 
($7,428,913) guaranteed invest- 
ment receipts and $23,913,466 
($23,203,768) trust deposits. 

Paid up capital was raised dur- 
ing 1953 to $2 millions by issu- 
ance in October of 25,000 $20 par | 


shares. General reserve at Dec. | 


31, 1953 was $800,000 ($650,000) 


and net profit and loss balance} 


$106,904 ($102,116.) 


Western Trust 


Western [rust Co., Winnipeg, 
has branches in Regina and Ed- 
monton. Net profit wac 3.6% 
higher in 1953 at $78,424 ($75,717 
in 1952). This did not include a 


161,034 
23,533 


11,391 
128,855 


361,770 


millions. Comparable increase 
last year was $7 millions. Per- 
centage of total as-ets held in the 
form of mortgages increased to 
35.62% from 33.96% a year 
earlier. Earlier in the postwar 
period, only about one quarter of 


-| assets were in mortgages. Prew-r 


Holdings of corporation bonds 
were virtually unchanged, but 
Federal Governmen., provincial 
|and municipal bond holdings ex- 
|panded by about $4 millions in 
almost equal proportion. Compar- 
a le rise in 1952 was $5 millions. 
Investment in stocks rose by $1 
| million, bringing the percentage 
|of assets in this form to 3.15% 
(3% a year carlier). 

Cash held by the companies 
| declined nearly $2 millions to $15 
millions, or 4.14% of their assets 
(4.84% at the end of 1952). 

The following table, prepared 
by the Dominion Mortgage and 
Investments Association, shows 
the distribution of assets held in 
the company and guaranteed ac- 
ceunts, together with percentage 
distribution of these assets for the 
15 member trust companies: 


| level Was around 40%. 





Per- 


97,146 
36,738 
23,206 

146 


157,236 


23,348 
10,393 
117,785 
49 
6,171 
12,686 
16,786 
2,359 


346,813 


45 


QrwWwoO 


_ 
Ss 
So 
o 


liquidating dividend of $41,800 
received in 1953 from Western 
Realty Co., a wholly owned sub- 
sidiary. 

The Regina office building, only 
remaining asset of Western Real- 
ty Co., was transferred during 
1953 to Western Trust and is now 
carried on its books at $60,472. 

Estates, trusts and agencies ac- 
count at Dec. 31, 1953 stood at 
$4,183,442 ($3,532,456) and guar- 
anteed account at $34,090 ($39,- 
528.) 

Capital stock consists of 20,090 
$100 par shares of which 10,050 
have been issued. General reserve 
totaled $330,000 at Dec. 31, 1953 
and reserve for investments at 
| $56,597, both items unchanged 
|since a year earlier. Profit and 
} Noes balance was $261,060 ($211,- 

187.) 
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@ ADMINISTRATOR 
e EXECUTOR 


@ TRUSTEES 


FOR BOND ISSUES 


@ TRANSFER AGENT 
& REGISTRAR 


e@ REAL ESTATE 
@ MORTGAGE LOANS 


GENERAL 
MANAGER 
& SECRETARY 


HENRI OUIMET 


| 
'SOCIETE NATIONALE DE FIDUCIE 


41 St. James W. — Montreal 1 — HA. 3291 


61 YEARS OF EXPERIENCE 


STABILITY 
INTEGRITY 
PROGRESS 


Customers of the Eastern Trust Company receive 
the most valuable benefits that any trust company 
can offer—long years of experience, stability and 
integrity, coupled with a well-founded reputation 
for fine service. 


Eastern Trust started giving this type of safe, trust- 
worthy service at Halifax in 1893, and today has 
eleven branches ‘that span Canada. Assets under 
administration, which stood at only $1,678,000 at 
the turn of the century, totalled $128,309,000 at 
the beginning of this year. The greatest period of 
growth. in the company’s history has been the last 
nine years, When asséts under administration have 
increased more than $48,000,600. 


‘TEAS 


HALIFAX, N.S, 
MONTREAL, P.Q. 
TORONTO, ONT. 


NEW GLASGOW, N.S. 


COPIES 


of anything you write, 
type or draw~in one to 


5 COLORS 


IN ONE OPERATION 


A:B-DICK 220 DUPLICATOR 


Up to five colors produced with a single turn 
of the handle. Even a child can operate it—so 
simple and so automatic! You can be a “220” 


expert 


in minutes. 


You can produce a startling variety of 
copies at surprisingly low cost. Reproduce 
copies directly from your typed or pencil 
drawn original—reports, bulletins, announce- 
ments, charts, graphs, cartoons, etc. Auto- 
matically feed paper as fast as you can turn 
the crank. Duplicate post cards to legal size 


paper. 


BRANCHES THAT SPAN CANADA 


MONCTON, N.B. 
ST, JOHN'S, NFLD,+ 
CHARLOTTETOWN, 
P.E.I. 


Branches that span Canada 


Por free demonstration in 
your office, see your 
nearest distributor of A. 
B. Dick products listed 
here: 


CALGARY, Alberta M. J. McKenzie, 
Room 312, Oddfellows Block 


EDMONTON, Alberta Edmonton 
Business Machines Company, 10021 
102nd Avenve 


VANCOUVER, B. C. Clorke & Stuart 
Co., Lid., 550 Seymour Street 


WINNIPEG, Maniteba Dominion 
Carbon & Stencil Supply, 214 Ban- 
natyne Avenve 


SAINT JOHN, New Brunswick 
Marshall-Schofield Ltd., 149 Prince 
William Street 


ST. JOHN’S, Newfoundland Butler 
Brothers, 161 Water Street 


ST. JOHN’S, Newfoundland Office 
Machines Limited, 172 Hamilton 
Avenve 


HALIFAX, Nove Scotia Baldwin- 
Beckwith Ltd., 106 Gottingen Street 


HAMILTON, Onterie Herling & 
Bectty, 1247 Main Street, East 


KIRKLAND LAKE, Ontario Apolzer 
Office Supply, 40 Government Road, 
West P. O. Box 1058 


LONDON, Ontarie Costain-Stiles- 
ae Ltd., 172 King Street, 
est 


OTTAWA, Ontario J. M. Hill & Son, 
111 O'Connor Street 


PORT ARTHUR, Ontario Wilsons 
Typewriter & Office Machines, 272 
Park Street 


SUDBURY, Ontario Duncon Office 
Supply Company, 109 Durhom 
Street, S, 


For free demonstration see your nearest dis- 
tributor of A. B. Dick products. Complete 
service and parts are always. available. 


A:B-DICK 


THE FIRST NAME IN DUPLICATING 


A. B. DICK COMPA 


\ 


NY OF CANADA, LTD. © 189 JOHN 


STREET, TORONTO 


Office 


TIMMINS, Ontarie Edd Sup- 
Third Ave- 


ply Company itd., 21 
nue 


WINDSOR, Ontario D. W. Jolly 
Compony, 136 Ferry Street 


MONTREAL, Quebec Montreo!l Of- 
— Machines Co., Lid., 426 McGill 
treet 


QUEBEC CITY, Quebec Gerald 
Martinecu, 92 Rue Street Pierre 
ROUYN, Quebec J. D. & 
Company, P. O. Box 90 85 thon 
Street 
REGINA, Sesketchewan Mimeo- 
roph & Addresser Soles & Service, 
$035 South Railwoy Street 


SASKATOON, Sasketchewen 
Hazen-Twiss Limited 


SAINT JOHN, N.8. 
CALGARY, ALTA. 

LUNENBURG, N.S. 
VANCOUVER, 8.C. 
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The Financial Post Statistical Record of ‘Trust and Loan Companies 


Uniess otherwise stated year taken is the calendar year. Net profit fs the balance ieee 
deducting total taxes and write-offs on property, showing the amount available fo 


Gtd. Trust Capital Estates, Combined Paid-up Par Net Earn. Dividends Surplus Reserve Earnings per share are calculated on net profit as shows, based on paid-up capital at a are 


. 
T Co , ccount Trusts, etc. Total Capital Value Profit ~*~ Sh. Paid or Pay. Forward the f 
I ust mpantes Year — A ; 8 . 8 ; ; ; $ ‘3 e fiseal year. iscrinibibeii 


i oa *195 8,5 . , 505,043 200,000 npv 43,313 2.17 87! 800,000 H. F. Bethel, ch C. EF. Stanfield. pres.: C. G. MacLennan, vice-pres.; P. J. Wilcox, mgr.; RJ, 
ACADIA TRUST er ee me et ee on tees 1281 7 ean orl oH 626 200,000 a 44,124 2.21 ‘ 5, 800,000 Sperry, s0e.: ; z W. "MacLeod, HM. Chase R.A. MacGregor, M. R. Chappel, A. D: McInnis, ‘a. D 
E ae Ci tanfie 
a 


*Year ended Nov. 30. 


DMINISTRATION AND TRUST .............-.. 1953 10,719,918 2,352,091 170 
" 1952 10,413,896 2°350.903 «159, 


1. 571 , 2 . R. R. David s.; George Lo res.; D. G. W. Sutherland, sec. . and mgr.; G. C. Patere 
BRITISH CANADIAN TRUST ......--scecssseeee = pop ie . me ora i- ears . oS un, 3. & Westbrook, G. H. Roy, G. Ww. Lomas, Wen S. mavbeenn. 
,234 


88 


ak <> od 5 9 500, H E, L. Patenaude, ch Joseph Simard, pres.; Hon, J, A. Brillant, Hon, Wilfrid Gagnon, Ie 
BI 193.185 100 11S SD 3 ont : t 249) eo peepee Leclerc, Eugene Poirier, ‘vice-pres’s: J. Hebert ' Chrétien, gen. mgr.; Jacques St.-Aubin, sec.-treas. 


33 


38 
s 


BRITISH MORTGAGE & TRUST .......-seesee06 1953 15,192,827 2,309,192 18,373,253 
1952 13,969,788 2,293,932 1,191,183 17,454,903 
201 


181,187 L. M. Johnston, pres.; W. H. Gregory, vice-pres. & man. dir.; Dr. H. W. Baker, vice-pres.; W, BP. 


159.675 ‘000, Bradshaw, asst. mgr.; C, E, Moore, A. B, Manson, Dr. H. B, Kenner, Wilfrid P. Gregory. 
_~ = 


100 121,512 
100 120,819 


50 48,937 
50 45,209 


32 | 
s 


52,905 J. G. Gardner, pres.; G. T. Fulford, vice-pres.; E. J. Smith, man: dir.; N. F, Robinson, treas.; Hom, 


ree ee 
39,968 ‘ H. A. Stewart, A’ G. Parish, F. I. Ritchie, J. M. Dobbie, E. C, Cossitt, Geo. M. Rogers. 


BROCKVILLE TRUST & SAVINGS ....,.+--++++ 1953 2,123,827 1,135,019. 2,642, 6,101,047 
° 1952 2,142,725 1,038,550 2. ook 5,870,826 


g 
3 


2|2 
33/8 


93, T.D'A Le d, & C. S. Robertson, R. L, Warren, L, M. McCarthy, vice-pres’s} 
3.917 ,000, rey Leonard, pres. & gen. mgr.; a 


W. F. Watkins, sec.; Ww. G. W. Robinson, inspector of branches; Samuel Rogers, H. S. 
68,006 J. A, MacAulay, H. W. Mannifg, Hon. C. J. Burchell, G. H. Aikins, H. M. Patterson, J. M. Pigott 


E. L, MacDonaid, Cc. F. H, Carson, L. G. Gillett, Clifford Sifton, H. J. Carmichael. 


| 
| 


CANADA PERMANENT TRUST .....-ecseeeessss 1953 1,247,701 3,186,917 107, 293, 124 111,637,742 
1952 2,060,260 103,541,956 108,820,821 


88 183/88 | 38 


100 145,313 
100 138,875 


33 


20 219,944 : j 66,827 00, Col. Ibbotson Leonard, chm.: Morley Aylsworth, pres. & gen. mgr.; Hon. Ray Lawson, Rt, Hon, 
20 216,452 . ; 56,883 Arthur Meighen, vice-pres’s; R. P. Baker, J, A. Taylor, asst. gen. mgrs.; J. P. Collyer, sec, 


10 37,954 I Y 79,413 ,608 Cc. C. Avard*, chm.; Ambrose Wheeler*, pres.; M. P. Fraser*, Dr. H. E, Britton*, F. Savoie*, 
10 30,081 : . 63,945 ; vice-pres’s; E. H. Ritcey*, sec. & gen. mgr.; R. W. Ganong, H. M. Wood*, Hon. T. B. Paries, J. £E. 
, Murphy*, Miss Ruth Sumner, G. J. Bingham, A. J. Fenwick, J. D. Winslow, H, A. eaten, H.W. 


Sutherland. *Member exec. committee. 


CANADA TRUST. ......crcccccccceccesvcccsecsees 1953 27,045,343 4,132, 158,796,811 189,974,981 
1952 27,876,604 3,948, 140,645,804 172,671, 291 


8 
33 


| 


| 


CENTRAL TRUST. OF CANADA cccecssccccecsece 1953 5,059,303 ' 17,712,934 23,390,241 
1952 4,812,008 ) 13,384,917 18,763,688 


ees 
a 
Re 
33-1 
$3 


20 185,171 7 ‘ 100,343 ; R, R. Corson, pres.; K. R, Marshall, C. Greenshields, J. M. Macintosh, N. C. Urquhart, vice- 
20 146,736 2 ; ; pres’s; H, E, Langford, gen, mgr.; D. P. MacDougall, asst. gen. mgr.; H. G. Soward, sec.; R. J, 
Hallawell, treas.; A. E, Stead, compt. 


CHARTERED TRUST wovcccccccccccsccccccccesces 1953 15,417,703 . . 84,268,558 
1952 16,117,892 2,296,789 81,041,194 
seit nesun anna iach een atest aml sick ah atid inet innit niingctnseeslginenaciinieineandiiias latina dtl nat tediiaie iis 
CROWN TRUGE CO. cccciesccesedevdscccoccdscose 1953 23,054,469 2,464,736 . 140,423,773 100 165,471 3.05 5. 67,961 ‘i I. P. Rexford, pres; on The Hon. H. A. Bruce, 4% A. $eponens, Tien. @, P. Sean = & 
5 5 5 oward, Vv - FI x vice-pres.; n mgr. a 
_— saeh ne 2,362,186 135,083,001 19 155,317 ; . Une gen. mgr. end treas.: J. K. Wedlake, ‘asst. gen. mgr: C. D. Henderson, sec.; G. St. J. Vale, compt. 


BAGTEEN TRUST Sicccccccokescicdoccgescssccccs 1953 15,603,781 1,861,372 . 128,309, 399 10 111,870 68,372 A. S. Fraser, pres. & man. dir.; H. R. Silver, J. C. MacKeen, C. B. Smith, vice-pres’s; I. G. Sewell, 


1952 16,582,630 1, 886. 189 878, 125,347,270 10 106,010 / 56,502 T. J. Hanrahan, vice-pres's; E. G. Dewling, sec. 


8 


i 
not 

AS 
a 
3s 
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ee 
io 
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EQUITABLE TRUST ....ccccccccerccccccocecesces 1953 2,032,018 . 2,043,507 100 ° 264,045 , A. B. Fiett, pres. and man. dir.; A. P. Flett, sec.; N. W. Brewer, E, E, Flett, L, B, Billyard, J, C 
5 1,858,020 24,576 1,882,596 100 56,309 5 233,420 Hewitt, F. W. Parrish. 
*Not stated. 
re he : ‘ ; basics Dad eemencbin bak. 
GENERAL TRUST OF CANADA ,....seeeeeeeeees 1953 6,703,492 1,836,436 157,059,786 165,649,714 *1,105,000 +100 105,698 , 5. 192,330 , Hon, Donat Raymond, pres.; L, J. A: Amyot, Hon. J. Nicol, vice‘pres's; Rene Morin, vice-pres, 
1952 8,101,140 11637535 149,306.04 «159,045,179 °1'105,000 #100 90,195 sy 141,632 & man, dir.; Honore Parent. gen. "Seas, Ben eM, Deokes > aS Marcel 


*Comprising $1,100,000 7% noncum. pref., $100 par, and $5,000 common, $5 par. ‘ ‘Pret. only. *None paid on common. Emile Corbell, Aristide Cousineau, J. L Demers, Hon. J. M. Destuieault. G. T- Danohue, Marcel 
J. A, Trudel, Dr. R. E. Valin. 


38 | 
38 


GUE MOORE nvecicsscctensineubsane - 1953 26, 469, 498 58,531,243 88, 012,450 000, 10 234.502 1. ; 5.45! 50. J. Wilson Berry, pres. & gen. mar.; A, J, Major, E. M. Proctor, Robert Maisey, F. H. Leslie, x. i 
p ' Ty ue eo } : } ’ 5 i Raci i ; =. T. B asst. gen. mgr. and treas.; A. B. Ramsay, asst, gen. mgr.; A. 
— —_— : ees ciate 7 10 195,088 ; tien , Richerdeen, eum. ‘tevestinent eodamattee :. Harold Edw ards, supt. of branches and compt.; J Mecrail 
exec. asst.; J, A. Thompson, sec. 


GURBEAR BROGE occcanecocecoceceoesbooss 1953 7.736 f 20,861,452 21,383,331 95, 100 1,512 i 3. 8,932 55,18: : Stanley Stanger, chm.; Robert Stanger, pres.; C. Tees, exec, vice-pres.; P. A. Pinck, vice-pres., 
ma iF 2 7 aA" on’ § g . and treas.; C. P. Martin, sec.; Harold Trait, J. B. Frosst, Jacques Beique, N. 8, Brooke 
1952 8,738 19#505,611 20,028,837 e 100 231 ’ 12,091 | yg RRP a ay . 


69,875 John Cowan, pres.: H. J. Lockhart, vice-pres.; W. R, Paul, exec. dir.; B. Charlton, mgr. & sec. 


INDUSTRIAL MORTGAGE & TRUST ..ccccccees 1953 8,540,712 2 1,748,950 11,540,538 , 50 875 5 f 58, 
© . "i ~ “ = D. M. R t Malcolm McGugan, W. D. MacKenzie, J. H. Moffatt, Dr, Cc. M, Carruthers, Ww. D. 
1952 8,044,052 : 1,507,421 10,781,293 50 62,493 , ‘ ‘ , Sennen a w inion hh Wileon. 


me 


617.728 50 17.679 : C. H. Belton, pres.; J. A. Smith, vice-pres.; G, C. Norsworthy, mgr.; E. A, Pardee, sec.-treas.; W. A. 
589, 938 cy 50 14.596 F ; Donohue, W. H. Kenny, Dr. J. F. Roberts, H. M. Taylor, F. H. Walker. 


100 19,530 117.125 C. F. Inches, pres.; H. C. Wilson, vice-pres. and gen. mgr.; P, G. Clark, vice-pres, 


2, 
2, 
MARITIME TRUST COCR ORE MOC ERE SRO eR ee Cem eet oe 1953 . ” 9,385,665 J, 4s Fe aa 2. . 
1952 321,042 9,490,904 » 100 19,284 10. z 118,684 


LAMBTON TRUST SSCS ESSERE TESS ES EEE Eee 1953 
1952 


*Based on paid-up capital. 
5 5 5 W. H.H d, ch O. B. Thornt J. Muir, vice-pres.; D. E. Kerlin, gen. mgr. Cc. Kelly, 
MONTREAL BRUSH seresersessesesceseseneeseece 1052 40528701 BOSKOD © 'Ta.o10L08E — T.0zs.s00-478 000. 3 488.170 BS Baur0r 0000, GA: Goud, SA. Goblet, R. Ke Jahns, eat gen. inate BG. Holt, ac. We Willanon, compl 





— ee fk a eg era ame os © - R. A. Laid! hm. & pres.: J. G. H ford, . vice-p Rt. Hon. Sir Th mas White, A. N, 
NATIONAL TRUST on cece cvccvceecossscseecsosees 1953 33,351,309 6,972,564 395,619,029 435,942,902 ,000, 425,954 ae one Sane oe, oh m * beee:s 3. ee z Ay re hegee ihe GD. Forsyth, cath Gia. “treas.3 


1952 29,100,505 6,890,172 384,046,592 420,037,269 422/531 a ee ee 
Hishintlecsstieliaemanistieaioiagiies wise aneshlieeanascstiieicemmpstaeaaneronpetoioaniannneitntonsitplaantresiautanceninipinacsdstesivetoaamagutaetinncieigtaciroaamenilitia 


NORTHERN TRUSTS? ..cccccccccccccccccccesccce 1953 62,509 1,854,700 21,314,212 23,231,421 d r 55,10: . 339,510 
1952 101,871 1,817,347 20,927,049 22,846,267 ,000, R , : 294,119 
*w holly owned by Montreal Trust Co.; operations being merged early in 1954. 4 


NOVA SCOTIA TRUST ,.......-+++-- eoees *1953 — 704 1,038,491 29. 030, 403 27,464,598 500, 51,37! e 49, 494 7 M. S, Clarke, pres.; R. W, Elliot, A. N. Jones, vice-pres’s; Donald G. Grant, gen. mer.; E. Fraser, 
*1952 4,212,267 1,020,999 19,965,898 25,199.164 10 , f 38.115 400,000 sec.; L, A. Forsyth, Hon. C. G, Hawkins, F. L. Lewis, Dr, G. H. Murphy, D. F. Maclsaac, A. A, 
*Year ended Sept. 30. *Stock split 10-for-1 during 1952 fiscal year. a sas Sohwartt, F. if Soar rh W ane Dee " Wardrope. ee eT hea 


— —_— —— — a ES —_——__~ 


OKANAGAN TRUST occccccccccccccecsccccccoses *1953 57,583 290.627 419,592 767,802 250, 100 5, 2.23 2.00 5, nil J. R, Beale, hon. chm.; Douglas Dewar, chm.; Capt. C. R. Bull, vice-chm.; O, St, P. Aitkens, pres. & 
#1952 67,310 297,293 297,974 662,57 250,000 100 ; 1.55 1.20 Al nil man. dir.; Gordon Bennett, sec.; J, J. Ladd, J. J. West. 


*Year ended June 30. 


OSLER & NANTON TRUST —Purchased by The Toror Toronto General Trusts Corp. fe ra for $ $747,500 pas an amount equal to the net aThE of the company from Apr. 30, 1953. Approval was given by ‘shareholders 
on Nov. 17, 1953, and provincial confirmation on Mar. 25 and Apr. , 1954. Final settlement expected by ept., 1954. 


OTTAWA VALLEY TRUST pesoceseceesecooecccs - Purchased by The Toronto Gener al’ Trusts Corp. as of June 25, 1952, for $420, 840; shareholders received $105 per share, 


59.501 5.02 4.00 102,270 200,000 T. B. Holmes, pres. & gn: mgr.; John Dearness, vice-pres.; N. S, Watt, vice-pres. and sec.; A, H, 


PREMIER BUST coswssmicmvesincmemeeessenes 1953 5,936,518 1,515,628 213,263 14,665,409 184,! 100 
1952 5,114,996 1,502,710 7,012,636 13,630,342 184.5% 100 47,508 4.01 4.00 90,150 200,000 Seguin, G. E. McCann, E, W. Langley, T. M. Weatherhead. 


=? 909 d0.17 0.50 234.303 100,000 L. R. Chensten, chm. of board; L. M. St.B, Collins, pres.; F. 8. Taylor, vice-pres. & man. dir. 
100,000 Alfred Hall, sec.; G. M. Rae, treas.; A, T. Hurter, F. M. Wells. 


PRUDENTIAL TRUST SHS HSH SESS EES OBEEEEEES 1953 . 522,030 15,353,117 9,060, a, 10 
1952 coven 568,935 14,158,505 127, 342 10 28,250 1.61 0.50 238,098 


Deficit. d Deficit per share. : 
PER, sink ccs eanicooesameeebeneesien 1953 24,692,167 16,300,578 .150,719,96: 1,191.712,709 000, 20 879,137 78 44.30 1, 177. 705 5,000,000 H. R. Drummond, honorary pres.; R. P. Jellett, chm. of board; Ross Clarkson, pres.; J, A, Eccles, 
1952 28,708,657 15,756,827 ; 1'154,889.622 20 614.188 . 44.30 1,738, 568 5,000,000 B. C. Gardner, vice-pres’s; J. Pembroke, gen, mgr.; W. E, Bickley, asst. gen, mgr, & sec.; E, D, Parker, 
*Paid in fiscal year. ’ ’ , G. G. W. Goodwin, A. H. Montgomery, G. O. Vale, ‘J. M, Wells, asst. gen. mgrs. 7 





SHERBROOKE TRUST ooccccccccscccccveccaceese 1953 sib dsbes 4,213,842 766, 13,980,668 300,000 100 29,498 : 93,974 300,000 Chenier Picard, pres.; D, J. Salls, vice-pres.; P. M. Robins, sec.-treas.; C. L, Campbell, G. W, 
1952 coeccece 3,934,932 ’ 13,590,409 300,000 100 28,989 y 72 2,531 300,000 Murphy, Hon, J, Nicol, A. A, Munster. 


SOCIETE NATIONALE DE FIDUCIE cecccecccecs 1953 4,762,793 1,004,898 36,828,153 42,595,844 - 250,000 10 73,874 f 115,160 535.000 Victor Morin, pres.; V. E. Beaupré, 1st vice-pres.; Anatole Lachapelle; 2nd vice-pres.; Henri 
° 1952 5,548,875 971,318 34,844,360 41,364,553 250,000 10 68,027 973 ; 11 1286 500,000 pare. gen. mgr. & sec.; Charles Laurendeau, J. E, Laforce, L. A, Fréchette, Arthur Tremblay, 
. E. Boucher. 


— — a — 


STERLING TRUSTS wecccedccceccccccccccccccecs 1953 ° 1,405,204 8,504,419 17,038,656 . 20 109,678 d J 37, 706 400,000 Charles Bauckham, pres.; R. T. Birks, Robt, Bigelow, vice-pres’s; J. R. Lovatt, man. dir.; J. M. 
1952 1405 812 8 187 869 16 250.127 50 97.347 918 : 41,298 350.000 Smillie, treas.; E. R. Meredith, sec.; John Hallam, Lorne Johnson, Dr. S. J. Boyd, J. R, Boys, W. A. 
’ F , , , , , , ’ : Dilworth, H. R. Frost, H. T. Burgess, F. V. C. Hewett. 


TORONTO GENERAL TRUSTS .....0sseeseeeeeee 1953 7,049,49: 241.008012 394, 771,014 ,000, 20 316,717 , 280.391 2,500,000 _€. C, Calvin, pres.; W. G, Watson, hon. pres.; A. L. Bishop, Isaac Pitblado, vice-pres’s; G. C. 
1952 : $22,507,555 361,691,822 3, 20 300,104 y s 173,674 2,500,000 = -_ oe: Fo ne Courtice, W. H, Mowat, D. K. Tow, asst. gen, mgrs.; James Lang, chief 
states mgr P ly, sec. 


pean ——— — — a —__— —$_____ ee 


VICTORIA & GREY TRUST co. eb060eoedesedeoer 1953 33,090,649 139,324 44,827,524 015. 238,694 qs " 63,035 1,400,000 G. D, Fleming, chm.; T. H. Stinson, pres.; E. N, Cooper, J. G. Fraser, H. J. McLaughlin, T. A, 
1952 30,002'325 "08: 41.149'551 ’ 10 227,371 : 8 73,391 1,300,000 oe: a = — vice-pres's; G. A. Weeks, gen. mgr. and sec.; R, G. Thomas, asst. gen. mgr.j3 
ohnston, treas 


WATERLOO TRUST & SAVINGS ....0cevcccsseee 1953 31,352,853 3,027,358 20. ay 54,696,373 ,000, 20 127,038 1.27 g 106,904 800,000 F. S. Kumpf, chm.; P. V. Wilson, pres.; L. L. Lang, T. W. Seagram, vice-pres’s; J, W. Scott, gen, 
1952 30,632,681 2,374,019 19,275,220 52,281,920 900, 20 114,511 De , 102, 116 650,000 mgr.; W. A. Bean, deputy gen, mgr.;F.M. Hearn, asst. gen mgr. 


WESTERN TRUST cacevevedess 1953 34,089 1,676,570 4.183. 442 5.894.101 005, ; : 261.060 330,000 A. B, Adamson, pres. & man. dir.; G. R. Whitmore, vice-pres.; Lincoln Johnson, sec.; H. H, Smith, 
1952 39,528 1,630,875 3:532.456 5.202.858 005. ‘ Y 211,187 330,000 J. H. Lane, H. Adamson, J, S. McMahon, Dr. G. L. Adamson. 


Mortgage 


‘ 


Mortgages, 
mpanies : Interest & sLiability Paid-up Par Net Earn. Dividends Surplus 

Year Total Assets Sales Agree. to Public Capital Value Profit per Sh. per Sh. Forward Reserve OFFICERS 

8 s $ s ‘ $ $ $ $ ' $ $ 
‘ ——=S—S—S—————_————— — ee — — — as = ae Neennnnnneeeeeeeeeeeeeereeeeeeeeeeeeeeeeeeeeeeeee eee eee eee 

CANADA PERM ANENT MORTGAGE .,........ 1953 110,047,750 80,465,234 96,558,980 7,000,000 20 1,133,033 3.24 2.40 BB, 6,000,000 C. S. Robertson, pres. & gen. mgr.; R. L. Warren, T. D’Arcy Leonard, L. M. McCarthy, vice-pres's; 
1952 106,109,176 73,355,625 92.913, 439 7,000,000 20 945,217 2.70 , 7 6,000,000 W. F, Watkins, asst, gen. mgr.; J. W. Rose, Jr., sec.; W. G W. Robinson, ‘insp, of branches; Samuel 
: Rogers, H. S. Gooderham, G. H. Aikins, J. A. MacAulay, Hon, C, J. Burchell, E. L. MacDonald. 


CREDIT-FONCIER FRANCO-CANADIEN .,...... 1953 62,605,693 55,097,183 7,193,678 610,226,527 a 1,021,694 *+2.41 #°1.65 $1,493,991 ®12,261,498 Comte Cahen Saresen, hon. pres.; André Debray, pres.: Hon. E. L.. Patenaude, vice-pres.; B. 

a 1952 59. 992. 676 51,047,245 35, 044, 820 9.647.667 500 frs. 820.295 (*+1.93) (4°1.40) 1,267,633 ®12,522,555 Lechartier, gen. mgr.; Jacques de Lavergne, asst. gen. mgr.; Armand Chevalier, E, Fouret, Hon. L. M. 

- ective Jan. 1, 1954, the capital stock was changed to 424 000 shares, no par value, from 106,000 shares, 500 frs. par value. *Based on net profit as shown. {Based on 424,000 new no par value shares. 
aid June 1, following year. +Before current dividends, statutory reserve, etc. eIncludes sta tutory reserve of $2,167,765 in 1953, $2,126,751 in 1952, 


Gouin, O. Moreau-Néret, Maurice Stern, Arthur Surveyer, Pierre Vinson, Maj.-Gen. G. P. Vanier, 


—_ 


EASTERN CANADA SAVINGS & LOAN ........ 1953 - 18,806,151 17,380,082 16,409,211 - 10 169,139 1.35 0.90 : 900, A. B. Bullock, pres.; H. P. Connor, vice-pres.; G. W. Hazen, mgr.; F. A. Milne, asst. mgr.; H. M, 
1.08 8 a : sake. mortgage insp.; J. C. MacKeen,W. N. Wi ckwire 


1952 17,609,939 16,028,064 15,256,620 135,328 


_— a ee 


EMPIRE LOAN ..... poasde dobceccoceoscocesebocce 1953 564,118 364,642 10.747 913 7.445 f J 5, R W. Rutherford, pres.; K, A. Powell, vice-pres.; C. S. McDonald, mgr.; T. R. Slagsvol, sec.-treas.; 
1952 544,786 429,672 2,718 ; 5 . 1s 5, R. M. Rutherford, J. M. Hunt, W. T. Powell. 


ac ee 


PREG. PEDO incon cdesweuebueddatbicabsksese 1953 572,676 22.784 64: 9.17% is : y R. W. Rutherford, pres.; K. A. Powell, vice-pres.; C. S. McDonald, mgr.; T. R. Slagsvol, sec.-tréas.3 
1952 568,202 24,509 J a $75 9° 3: 50 i 3! 7 Keith Werner, W. T. Powell, J. M. Hunt. 


—_ 3 ——EE — ee ee 
HURON & ERIE MORTGAGE ......cccccccccccces 1953 70,799,256 47,114,743 860,13: 5.000 000 100 21.192 5 239.121 X Col. Ibbotson Leonard, chm.: Morley Aylsworth, pres. & gen. mgr.: E. A. Wilson, vice- pres ; - > 
1952 66,859,767 43,353,217 7 5,000,000 100 444,199 ; 217,929 , Taylor, R. P. Baker, asst. Qf mgrs.; J. P. Collyer, sec.; F. P, Dawson. J. E. McConnell,.J, J . McHale, 

. V. P. Cronyn, Maj.-Gen. A. C Spencer. Hon. Ray Lawson H. E. Cochrane. 


— eo ge — 


LA CIE. FONCIERE DE MAN. ......ccsccccsesees 1953 713,464 128.031 9.855 * : 100,486 ° a 3. A. 34, do Ye Giclais, hon, pres.; Fvon Segaien, pres.; Thos, Turnbull, viee-gres; Mra, C. Bi. 
153,266 4 15,099 3 ; 93.876 ny Nourse, sec.; Henri Motte, Marc Hannotin, Max Barriere 


1952 707,411 


stiles ae: = = - ee ———e = ———— —_ a a ee 
LA SOCIETE DE PRETS ET PLACEMENT to 1953 1.305.438 1,233,819 5. ; 36,369 : f 51.838 . . J a pres.; Yves Montreuil, vice-pres.; L. P. Dionne, sec.-treas. &. gen, mgr.; Dr. J. B 

*Including $253,750 premium on sale of capital stock. 4 carer 1,277,010 onan Weis F athe ter all 
eS 


LAMBTON LOAN & INVESTMENT C sind akiilee a 1953 6,600,295 4.198. 87: : 15 : 71.761 ’ 37.610 . C. H. Belton, chm.; J. A. Smith, pres.; William Guthrie, vice-pres.; G. C. Norsworthy, megr.: S, A, 
W. A. Donohue, Cc. E. Janes, W. H. Kenny, Eugene King, H. M. Taylor, Harry Wilson, 


1952 6,555,582 3,908.1 836 89.75 65,707 79,029 ye gees 


—— — —_—_ _ __ -—--~— _- -—- ~ ~ - ~ —-—_______~u 





NORTHERN CANADIAN MORTGAGE . 749,005 306,401 ; s 7 : 7 413 G. W. Northwood, pres.; A. L. Denison, vice-pres.;G. Stubbs sec.; E G. Cass, R. H. G. Beanycastla, 


lll A 
c *1953 712,328 , “ i! 72. 
*Year ended Mar. 31. tComprising 12,256 6% cum. red. pref. sh. and 13,618 common shs. , Pre ferred only. — ’ ; . 2,623 
— SO OT a BS a et lo 
N. 8. SAVINGS, LOAN & BLDG. SOC. . BS eee, i” ae +e 7 1 410,330 42,316 i ° A. s Wiswell pres.: Wetter Senichell, vice-pres.; F. A. Lane, mgr & sec.-treas*; G. R. Guy, asst, 
* ze 7 5 5 +1,381.801 24 0 118.67 : . mgr.; W. deW, Barss, Donald McInnes, E. McN. Grant. 
*Capital stock comprises 6% and 5% cum., red. .} amount credited to shareholders account in’ 1953 totaled $96,146 (including bonus of $27,601) and in 1952, $93,990 (including bonus of $26,870), _—— 
————— LL LLL LDL LL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LLL LAL LL LLL LLL LLL LL LL, 
Archibaid McPherson, pres.; T. H. Main, vice-pres.; F. E. A. McKellar, mgr.; J, McC. Gunn, O: R, 
Moore, J. B. Orr, A. H. Jeffery, W. B. Granger, P. A. DuMoulin. 


ONTARIO LOAN & DEBENTURE . Spadina 4 33.062 138 21.140-329 28,180,264 2.500.000 10 294.769 1 18 131.872 
*After 5-for-1 split Feb. 11, 1953. tPaid $1.25 per old share, and 75c per new t share, plus bonus on F eb. 1, 1954, SoS the pec new ee es Steen 272,653 (1.09) a 112.103 
SASKATCHEWAN LOAN & INVEST 1953 516,354 2 50 00 
S Sade cescess 95: 516 19,668 U : 372 ’ 
1952 508 325 194.723 an ' - > : 9: : +t th ms - i, poms as Wilson, vice-pres.; C. D. Grayson, sec.; G,.K. Grayson, J. C, Poysep, 
eee 
—_——_ —_—— — -—_—_—-_-. er 


TORONTO MORTGAGE Pee eee e eee . 1953 3.953 576 3,523,883 Hon. G. &. Henry, E. V. Chambers, G. Y Ormsby, W. B. Cowan 
eee eeeee >. ’ J ’ ? 01, iV ‘ G . 5.5 315.462 G. B. Strathy, ; G. D. Kirk . Vice- .s C. . . 3» oO @, F 
1952 3,977,110 3,287,941 , ; : 1 : ” G. §. 1 er Gina j Sy vice oe & J ettit, mgr. & sec.; O. G. Burton treas.¢ 
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WESTERN HOMES ........c0sseseeees : : +97: 
te eeeeeeneeees 1953 1,017,062 940,036 1.432 78,: 3 i . 197.253 M. Willis Argue, pres.; W. Harvey Argue, vice-pres.; R, C. Duncan, sec.; H. D, Bears, G. R. McLeod, 
1952 887,755 25,114 578,302 3 22,06: 1 193,445 P 
YARMOUTH BUILDING & LOAN SOC “1953 4 12.957 696,15 ng ( 30.207 a 
, + eesereves 95: 7 157 435,078 ; ' : W rene ; . ‘ 7 
1952 396 723 814 459.344 aT . a . cao ee D. Piercey, vice-pres.; D. G. Grant, man. dir.; J, E. Steadman, sec.-treas.; 
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‘ GREATLWEST LIFE APPOINTS NEW DIRECTORS 


JOHN A. MacAULAY, Q.C. 


The Grect-West Life Assurance Company hos appointed two new Directors. They 
@re John A. MacAulay, Q.C., senior. partner of the legal firm of Aikins, MacAulay 
@nd Company, Winnipeg and A. Searle Leach, Vice-President and General Man- 


@ger, Searle Grain Company Limited, Winnipeg. 


How gas helps 
progress in 
the West 


Trevor Lloyd 


Ney progress of our western communities 
will be dramatized at the second annual 
Western Canada ‘rade Fair at Brandon, 

June 28 to July 2, held in conjunction with the 
Provincial Exhibition of Manitoba. 


Trevor Lloyd, one of The Financial Post's 
specialists on business and industry, writes about 


the changing economic pattern of 
Western Canada in The Post’s forthcoming 


report on-the Western Trade Fair. 
Here will be authoritative, on-the-spot reporting 
for business planners across the country. 


Don’t miss The Post’s feature section on 
the Western Canada Trade Fair to appear 


JUNE 12 


The Financial Post 


Canada’s foremost business newspaper 
SB University Avenve Toronte 


simplily 


June Dividend Payments 
Higher at $85.2 Millions 


Dividend payments in June (as 
declared at May 28) amount to 
$85,275,408, compared with $82,- 
467,387 in the sam: month last 
year. Dividend distributions by 
financial institutions this month 
are about one third higher than 
in last June. 

Payments already declared by | 
188 industrial and utility issues 
will total $41,904,256; last June, 
188 stocks in this category dis- 
bursed $40,490,020. Dividends of 
$21,052,534 will be distributed by 
25 mines; the same number of 
mines paid out $22,352,755 a year 
ago. 

Six oil companies have declared 
dividends of $17,836,924, as against 
payment of $16,272,505 by five 
such companies in June, 1953. In 
the financial group, 26 stocks will 
bring their holders $4,481,694, | 
compared with a total of $3,352,- | 
007 paid out by 24 financial issues | 
last June. | 

Dividends declared to date in| 
1954 amount to $288,378,594. This 
is 5.4% higher than the total of 
$273,542,208 for the corresponding 
six months of 1953. 

Following is a list of payments 
for June as compiled by The 
Financial Post from records now 
available. 


Monthly Dividends 
1954 


$ 
55,469,100 
30,331,446 
62,901,703 
41,146,814 


1953 


$ 
56,375,681 | 
28,045,037 | 
57,715,583 | 
36,705,372 
13,254,123 12,233,148 | 
TUNE cececeesevesess 85,275,408 82,467,387 | 


ee eee een a 
Total - ossesesseceees 288,378,594 273,542,208 


Industrials, Utilities 
Rate Date Amount | 
Company: | 


$ 
Acadia-Atlan. 5% pf. 1.25q 15 37,500 | 
Agnew-Surpass . 10q 1 40,294 | 
I; > wocosesese 2b a 11,407 | 
Aluminium 4,507,967 
Aluminum 4% pf, ... . 126,168 | 
Do. 5%% pf. ...cc. 131q 393,000 | 
Anglo-Can. Tel. A ... .15 73,065 | 
Argus 5 127,500 | 
Do. 442% pf. 56,250 | 
Asbestos Corp. ........ 2 450,000 | 
Assoc. Tel. & Tel. 467,239 | 
Atlantic W’salers pf. 12,375 | 
Auto-Electric .. cove © 15,000 
Do. A 


io. 3,750 
Barber-Ellis . d 35,200 | 
Bathurst Pwr, & P, A. .75q 300,000 | 
Bird Construction .... .50q 12,000 | 
Brantford Cord. A .... .25q 15,000 | 
Brazilian Tr, C. ......-. .50 7,471,324 | 
Bridge & Tank pf. ... *.48% 19,600 | 
T. G. Bright pf. ...... .283q 28,750 | 
B. A. Bk, Note ....... .25q 37,500 
Brown §5 ist pf. ..... ¢1.25q 175,320 

Do. $3 2nd pf. ...++. ¢.75q 59.676 
Burrard D. D. A. woe. 27,500 | 
Butterfly Hos. ....... ig 10.778 | 
Can. Cement pf. ..... . 318,681 | 
Can, & Dom. Sugar ... .2: 375,000 | 
Can, +. 1.25q 938 
Can. «. .25q 10,188 
Can, . 37iq 10,089 
Can +4.50 198,972 
Can. Safeway 5% pf. Ist 

Ser. . 1.25q 

Do. 5% pf. 2nd Ser. . 1.25q 
Can. Vinegars ......:. 2 
Can, Wire & C, A. ... 

Do. B 


January 
February 


eereeeeeree 


ss 
J ee Oe 


53,993 
24,206 
18,400 
2,922 
153,117 
186,245 
25,000 
175,000 
80,559 
60,000 
25,000 
30.082 
57,000 
106,846 
9,744 
24,300 
3,539 
555,958 | 
29,375 
5,614 


Can, Celanese .. oe cs 
Do, $1.00 pf. ... - .25q 
Do. $1.75 pf. ..s0+0. 43%q 

Can, Dredge 85s 

Can. Fairbanks ....... .25q 

Can. Tire ........ .15q+4.10 

Can, W. Nat. Gas 4% pf. .20q 

Chateau-Gai -50s 

Cockshut Farm Equip, .. .10 

Cons. Theatres A ..... .12 
Do. 

Cons. Textile pf. ...... .« 

H. Corby Dist. A& B. 

Corr. Paper Box ..... . 

f 


ee ttt Dt ee 


|} Noranda M 
| Normetal M. 


YOUR BUSINESS 
FIGURE WORK 


automatically - 


ON THE 


riden 


THINKING MACHINE 
CANADIAN BUSINESS 


Even routine office figure work—payroll calculations, invoic- 
ing, inventory, costing—all are done with fewer operator 
decisions by the Friden Automatic Calculator. Friden’s 
exclusive features contribute to substantial savings in human 
time. And anyone can operate the Friden—its superior 
performance requires no trained operator ! 


One demonstration can prove 
Friden’s time-saving, cost- 
shaving superior perform- 
ance. Write us or telephone 
— Friden will do the rest! 


Company: 


_ Date Amount 


R. L. Crain soos .15q 
Crow's Nest Coal ..... 2.00s 
Davis Leather A ..... 37iq 
Distill.-Seag. ¢C. ..ccses « 
Dom, Magnesium ...... *.50 
Dominion Stores ....... .15q 
Dom. Struct. Steel .... . 
Donohue Bros. ........ .30q 
Eddy Paper A 
Electrolux 
Famous Players . 
Ford Motor A &B..... -75 
Gen, Dynamics . 
Gord Mackay A 

Do. B .... 
Grafton A ... 


seve B14Q 
Gypsum, Lime ....ese 
Ham. Cotton 
Hinde & Dauch .. 
Imp, Tobacco ord. ss.. . 
Imp. Varnish “ 
Do. pid. ......... eee OTlq 
Interior Brew, B ...... . 
Int. P. ‘ 
Pe I wsemeavec -«+ $1.00q 
Inter. Paints 6% pf. .. . 
Int. Power 51% pf. 
Inter, Utilities . 
Johnston Term. . 
Do. 6% pf. ... 
Kelvinator 
Lake of W. Mill, 
IO. BE, oddvecne ecoee 1, 
Alf, Lambert A ..sc.se - 
Do. B a | 
Laura Secord ......... -30q 
Loblaw Groc. Inc. .25q+4-4.25 
Loblaw Gr. A&B .... .37iq 
M. Loew's J 


.50q 
-35q 


7 - 
eeeee © 


4 

q 
Maclaren Pwr. & Pap. .50q 
MacMillan & Blo. A 

Do. B d 
Massey-Harris-Ferg e 15 
McLennan- McFeely & 

Prior 44% pf. ...... 1. 30 
Melchers Dist. pf. 6% . . 
Mid, & Pac. Gr. 
Mitchell, Robt. 

Mod, Containers ...... . 
Molson’s Brew. A & B .20q 
Morrow Screw 1.00 
Nat. .15q+0.024 
gs0ncnneceeeae a 15q 


1,425,128 
13,500 
37,500 


e 


Nor. Que. Pwr. 51% pf. *.69 


| N.S. Lt. & Pr, 4% pf, 1.00q 


Do, 45% BE. ccccccoce 1.13q 

Do. 6% pf: 1.50 
Ogilvie Flour pf. 7% .. 

Ont. Jockey Club ...... J 

PURE TEE cc cccscecess _ 
Do, pf. 

Powell River .... . 

Pressed Metals 

Reitman’s Ltd. ........ 4. 

Robinson Little A .... .25 

Rolland Paper ........ -25q 

Do. pf. 41% «..ceees 1.06iq 

Sarnia Bridge . oe 

Scythes 

Do. 5% 
Silknit 

Do. 5% pf. 
H. Simon & 

Do, 5% pf. 
Simpsons Ltd, 

Southam Co. 
Stowell Screw A .. 
Super, Serv, Stns. 

GE PE. wccccccccccce cklap 
Toronto Elevators ..... .20q 
United Amuse. A & B .25s 
United Steel .......c00 . 25q 
Viceroy Mfg. A ...... .12iq 
Virginia Dare 5% pf. .. .31q 
Waterloo Mfg. 41% pf. .22iq 
Waterous Equip. 6% pf. .60q 
Westeel . 
Western Can. Brew. .. . 

G. Weston 41% pf. ... 1.12iq 
Winnipeg Electric pf. 2.50s 
G. H. Wood pf, ...... 1.37iq 


Sons 


300,000 
5,625 


5.625 
49,540 
80,829 

117,381 
31,111 
5,000 


4,500 
141,781 
159,586 
135,000 
125,000 

5,500 


Total 


80,000 
500,000 


Aunor Gold 

Bulolo Gold ......sseeee 
Consol. Disc, 
Faiconbridge 

Kerr Addison 

Hallnor Mines 

Hollinger Cons 

Hudson Bay M. & S 

Inter. Nickel c, .. 

La Luz Mines ... 
Lamaque Gold .. 
Macassa M. ¢ 
Madsen Red Lake ...... .05 
McIntyre Porc. 

Mining Corp. ....cccce 


931,568 
946,060 
100,000 
295,200 
2,757,973 
7,292,012 
75,221 
240,000 


175,976 
1,067,403 


187,851 
313,685 
645,000 
1,576,626 
42,883 
162,383 
240,357 

10 1,155,000 


«+ 21,052,534 


Pickle Crow ...ecscceces «1 
Placer Develop, ...... 
Quemont M, ...... 

Silver Stand. ..... 

So. Am. Gold . 
Teck-Hughes .. 

Waite Amulet .. 


Total soscseses 


Ol Companies 
Andian National +.20s 
Beapertel OF] ...cccccoce <n 
International Petrol. . 
MclIvor Drill. 
Ps Ul sscosescee A 
Stuart, D. A. Oil 


36,250 
186,872 
41,528 


eee 


17,836,924 


Financial 
Bk. Candn. Nat. .. 


5,625 | 


cece ae 
Bk, D’Econome de Que, .2° 
Bank of Montreal .... .3 
Bank of Toronto . 


25,000 
1,080,000 
210,000 


Can, Int. Inv, Tr. 

Oe Ieee Se ee 
Confederation Life ... .2 
Cons. Div. Std. Sec. pf. .7 
Credit Fonc. Franco- 

Cd 


12,001 
11,625 
38,000 
15,750 


1 660,000 
1 12,500 
Dom. Scot. Invest. ..... . 30 22,288 
Econ. Invest, Tr. ° 30 31,250 
Empire Accept. ......... : 1 8,213 
Ind. Accept. o...-ss00- -62iq 30 636 864 
Do. 5% pf. $100 par 1.25q 16.586 
Do. 5% pf. $1.50 par .37iq 47,758 
Do, 41% pf, ......+. 1.06iq 13,709 
Do. 5% pf. ° 87,497 
Interprov. Build, Cr. ... . 9,303 
Leverage Fund .. 14,402 
Provincial Bk. ... 
Royal Bank eo“ 
Sec. Cdn. Int. Inv. ..... 
Do, pfd. 
Union Accept 6% pf, .. .30q 
Vic. & Grey Trust .... .20q 


4,481,694 
85,275,408 


Total secsscses st eeeeereeeseesers 


Grand Total 
*Initial 
a—Quarterly. s—Semlannually. 
a—Annually. *N. Y. funds. sExtra. 
t—Thrice annually. 

Declared on basis of old stock prior to 
proposed 3-for-1 stk. split. 


ee eeeeeeeee 


MORE PROFITS! 


You'll often find them 


where you least expect 
them—in cutting oils, 
process aids, lubricants 
and greases! It’s a fact; 
Sun research has discov- 
ered scores of ways to 
make these apparently 
secondary manufacturing 
aids do surprisingly prof- 
itable jobs. Looking for a 
way to improve process- 
ing, increase production, 
reduce inventories or cut 
maintenance costs? Per- 
haps what we’ve learned 
can help you—as it has 
so many others. It costs 
you nothing to find out. 
Just write or call. 


Quebec Power 
Earnings Up 


MONTREAL (Staff) — First 
quarter sales of electricity by 
Quebec Power Co, reached a 
maximum demand of 146,550 kilo- 
watts, as compared with 129,800 
kilowatts in the first quarter of 
1953—representing an increase of 
13%, 

Improved first quarter earn- 
ings (42c a share vs. 36c a year 
ago) were the result of higher 
gross revenues in both gas and 
electricity divisions, with total 
revenue, at $251,193, showing a 
11.4% jump. 

In the electricity division, a 
new program of inspection of all 
distribution circuits in the city of 
Quebec has been started. A new 
double 150,000 kilowatt circuit 
transmission line between the 
Shawinigan Water & Power Co.’s 
termina] station and Quebec 
Power’s Montcalm substation has 
been completed and put in serv- 
ice. 

A new tar precipitator has been 
ordered for the gas division. The 
transit division reports traffic 
slightly under that of the pro- 
ceeding year, with net earnings of 
the Quebec Railway, Light & 
Power Co, down at $37,573 for 
the first quarter, from $53,066 in 
1953. 


| a ANNOUNCEMENT = 


i 


i 
j 





Ccccvervccnce ceseccceseceses 41,904,256 


135,946 | 


53,561 | 
399,000 | 
1,679,829 | 


PETER J. PROVIAS, B.A. Sc. has joined 
International Nickel's development and 
research division, CG E. Macdonald, man- 
ager of Canadian Sales and Development, 
announces. Mr. Provias, formerly pro- 
duction supervisor and metallurgist for 
Cockshutt Form Equipment, Brantford, will 
specialize in the foundry field. 


=MAKING A SPEECH?= 


You can depend on The 
Financial Post for up-to-the- 
minute facts. Post editors 
are prolific providers for 
fact-finders in business, gov- 
ernment, the professions. 
You'll like their crystal-clear 
reports, 
Yearly by mall $6. 
2 yeors $11. 


get all these 
garvices when 


ou buy 


containers 7 


Every effort of every department 
at Canco has a single ultimate 
aim . . . to produce better 
sales for each and every Canco 
customer. No other can company 
offers so many services. Why not 
have all these experts working 
for you? 


June 5, 1954 THE FINANCIAL POST 


Take the advantages of Aluminium — 


lightness, strength, workability, 
resistance to corrosion. 


Add to these the special skills, the 
research facilities and vast experience 
of High Duty Alloys and.;. 


.. make it in 


HIDUMINIUM 


Regd. Trade Mark 
Illustration shows a Permanent Mould Cast Fan in Hiduminium 


CANADIAN INTERNATIONAL TRADE FAIR see our exhibit Stand numbers 1142-1144 


HIGH DUTY ALLOYS 


Represented in Canada by 


CANADIAN STEEL IMPROVEMENT LIMITED 
BOX 32, STATION “N”, TORONTO HORNER AVENUE, ETOBICOKE, ONTARIO 


AGRONOMY 

Helps you grow 
better products 
for canning) 


ENGINEERS 


(For uniform 
Container 
and quality) 


Whatever you packaging problem 
CALL.CANCO FIRST 


992 BAY STREET TORONTO 
Sp MONTREAL TORONTO HAMILTON AMERICAN CAN co. CHATHAM WINMIPES VANCOUVER 


30 OFFICES ACROSS CANADA SELL AND SERVICE FRIDEN CALCULATORS 


Industrial Products Dept. 
SUN OIL COMPANY LTD. 


TORONTO AND MONTREAL 


Joseph McDowell Sales Ltd. 


Canadian Distributors 





GEO. A. WELCH & COMPANY 
Chartered Accountants 


OTTAWA 
CORNWALL 


Nash ¢ Nash 
Carlored Veoountlanls 


EDMONTON PEACE RIVER 
GRANDE PRAIRIE. PRINCE GEORGE 


B.C. TANNER & CO. 


Chartered Accountants 


LaFleche Bldg. Edmonton, Alberta 


HARRIS, FINGARSON & COMPANY 
; Charterec Accountants 


Offices at: Saskatoon, Regina, Nerth Battleford, Lloydminster, 
Edmonton, Brooks and Calgary. 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 
St. John's, Nfid. Saint John, N.B. 
Moncton Toronto 
Winnipeg Calgary 
Prince George Vencouver 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 
TORONTO, CANADA 


PAUL E. TRUDEL 
Chartered Accountants 
ALDRED BUILDING 
MONTREAL 


WILLIAM DOWIE and COMPANY 


Chartered Accountants 


William Dowle, C.A. 
Arthur B. Franeis, C.A. 


28 James Street South — HAMILTON, Ont. 


PETTIT, HILL and BERTRAM 
OSCAR HUDSON & COMPANY 


Chartered Accountants 
R. DOUGLAS HILL 


\ EMpire 3-2381 


HOLLAND PETTIT, Jr. 
199 BAY ST. 


R. C. BERTRAVA 


TORONTO 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


LAVALLE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


KENT BUILDING, 
10 St. James St. East, 
MONTREAL, Tel. MA. 7085 


SHERBROOKE 
THREE RIVERS 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 
W. F. Gibson, C.A. — Licensed Trustee 


Toronto Montreal 


Clarkson, Gordon & Co. 


CHARTERED ACCOUNTANTS 


Teronto @ Montreal @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


P. S. ROSS & SONS 
ie Chartered Accountants 
MONTREAL © TORONTO * OTTAWA 


VANCOUVER * SAINT JOHN, N.B. 
Established 1858 


MeDonald, Currie & Co. 


Chartered Accountants 


QUEBEC OTTAWA TORONTO SAINT JOHN 
SHERBROOKE VANCOUVER HAMILTON 
CHARLOTTETOWN EDMONTON 


MONTREAL 


GEORGE A. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 


MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 
VANCOUVER — VICTORIA 


EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 


TORONTO MONTREAL 
Representatives at WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, =NG. 


TIMMINS 


LEE & MARTIN 


Chartered Accountants 


SAINT JOHN — MONCTON — HALIFAX — FREDERICTON — ST. JOHN'S 


Rene de Cotret, Ferron Nobert & Co. 
Branch Office Drummondville Shawinigan Falls 
Chartered Accountants 
Three Rivers, Que. 


| schedule, but plant expected to be | basis 


Selected Growth Stocks — eiery review — By NESTOR) 


|@ Chartered Accountants 


The Financial Post's exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. The rea- 
sons for choice shown below the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not | 
constitute a recommendation to) 
buy these stocks, 


Asbestos Corp. 


Current chart indicates recent 
rise in Asbestos Corp. common to 
$30 (it touched $31% last month) 
has brought stock to voint where 
further 17% rise wou'd put stock 
at OV level. It’s 114% above UV 
level. At $30, stock selling at 12) 
times 1953 earnings and on basis | 
of $1.25 paid in "53, yield is 4.17%. | 
Price range in '54 so far, $31%- | 
$24%. 

First quarter sales somewhat) 
behind those of comparable ‘53 
period. U. S. business slowdown 
plus resumption of seasonal buy- 
ing by overseas customers (they 
order bare minimum during 
winter, place heavier orders dur- 
ing rest of year) responsible for 
slight sales drop. 

Volume for year not expected 
to be very differerit from ‘53 total, 
however. Competition keen. Busi- 
ness picked up in April. 

Substantial tonnage of ore be- 
ing freed for mining through re- 
location of section of railway and 
certain installations, dwellings 
and business establishments at 
Thetford Mines, Que. by Asbestos 
Corp. and two other companies. 
This will prolong life of com-| 
pany’s King Mine for several | 
years. 

Draining and mining of Black | 
Lake deposits provides certain 
long-term mining advantages for | 
company. 

Company’s 
mine project 


Normandie | 
behind 


new 
slightly 


PRICE SARGE 


2 *“- o-~eesS 


S PER SHARE 


WHY SELECTED: Asbestos Corp. is the 
largest independent producer of asbestos 


fibre — an essential mineral 


use in construction and building. 
large ore reserves and has under way a 
major program for expansion of produc- 


tion, 


BRITISH-AMERICAN Oil CO. LTD. 


3 & teezses- 


PRICE RANGE 


PRICE MARGE 


S PER swage 
& PER SHARE 


of worldwide in U. S. and 


It has 


PER SHARE 


WHY SELECTED: B-A is an integrated 
petroleum unit with important reserves 


Canada contributing under 


aggressive exploration activities to increas- 
ing production. 
more in line with refining activities, profit 


As crude output comes 


margins should increase. 


How to Read the Stock Charts 


INDEX OF GROWTH: The rate at which 
the value of the equity behind the stock 
is doubling as determined by the growth | 
rate at which it entered the year. A fi- 
gure of 5.6 for the present year would 
indicate that at its current growth rate, 
the equity value is doubling every 5.6 
years, 

PRICE RANGE: The-annual high, low 
and mean price. Monthly ranges for the 
current year. 

UNDERVALUATION 
VALUATION PRICE LEVELS: Shown by 
the narrow horizontal lines above and | 
below the stock's price range indicating | 


AND OVER. 


price at which the particular stock is ad-! 


of new annual dividend 


| ready late this year. 
| 
| 


British American Oil common 
has been trading recently around 
| $26% a share, 46% above its UV 
level and 56% rise short of its OV 
|level. At that price, stock selling 
at 11 times 1953 earnings and on 


o/ 


rate of 85c a share, yield 3.24%. 
| Price range so far in '54, $26%- 
| $2042 

| First quarter sales up 15% 
| above comparable °53 period and 
| trend continuing in second quar- 
ter. Earnings believed to be re- 
flecting growth in sales. 

| Crude oil production operations 
' continue to pay off. More than 30 
producing wells completed 


in | 
| U.S. in first quarter, and in Can-' 


judged as underestimating or overestimat- 
ing its future rate of growth. A stock 
showing a fast-growth rate will sometimes 
anticipate growth by two or three years. 
In this case, it may not be So attractive 
a purchase relatively as some other fast- 
growing stock that is not anticipating its 
= beyond the immediate present. 

ther tactors such as rate of growth and 
investment quality, will also enter into 
the comparison an investor will want to 


ake 

"ie these UV and OV levels, a 
current quotation of, say, 55 or 75 would 
carry no significance regarding long-range 
value. The UV/OV levels also permit 


‘ada, six in Virden-Roselea field 


four in the Virden-Daly field in| 
Manitoba and one in the Joffre! 
field in Alberta. 

Capacity of Platte pipeline in| 
U. S., in which company has an} 
interest, being increased to 145,-| 
000 bbl daily from current 105,-) 
000. Completion scheduled for! 
June or July, will increase out-! 
lets for company’s crude. 1 

Importance of U. S. crude pro- 
duction and other operations in} 


nee 


judgment as between one stock and 
another. They are not designated points | 
of purchase or sale, nor do they attempt | 
to show what will be a stock’s bottom 
or top figure in any given year. j 


RATE OF GROWTH: The rate, as based | 
on Nestor’s tests, at which the company 
is showing underlying or long-term, | 
growth. This will determine the prite | 
trend of the company’s common stock 
over a period of years, and in most in- 
stances, the trend of dividend payments. 


Background and principles behind the se- 
lectione by Nestor were discussed in «a | 
special article m The Financial Post, Jan. 
10, 1958. A limeted number of reprints are | 
available on request. 


that country seen in 1953 results. | 
Net profit of U. S. subsidiaries | 
after taxes increased $4 millions 
to $5% millions. 


$5.6 millions. 
Comparable gain in U. S. earn- 


Parent com- | 
pany’s total increase in net was | 


ings not expected in current year. | 
Special factors, including opening | 


of pipeline outlets for company’s 
crude plus absence of strikes 


which reduced 1952 output, made | 


fain spectacular last year. 


Sherritt May Handle 15% |School Bells Ring at McGill | 


A distinct possibility that 15% 
|more ore than expected may be 
| handled at the Lynn Lake nickel- 
' copper mining operations of Sher- 
ritt Gordon Mines was indicated 
by President Eldon L. Brown at 
|the company’s annual mecting. 

It was also revealed that the 
ammonia plant at the Fort Sas- 
katchewan metallurgical plant is 
now in operation and that the 
|leaching plant is operating on a 
| small scale. Construction is draw- 
|ing to a close. It will probably be 
six weeks to two months to fill 
the circuit to the point were re- 
fined nickel can be produced. 

At Lynn Lake, not only is ore 
tonnage likely to be higher than 


expected but higher extractions | 
| have been effected than estimated | 


earlier. 
Better Estimates 
During the first four months of 
| 1954, the Lynn Lake mill treated 
127,000 tons of ore, approximately | 
85% of which came from the “A” | 
—-T 


| In the leaching plant, one auto- 
clave is treating about 25 tons of 
|concentrate per day producing 
solution to fill the circuit. 


solution containing 600 tons of 


ammonia and 300 tons of nickel | 


is necessary to fill the leach plant 
circuit. 

| On May 14, $3 millions of Series 
G bonds were purchased by the 
lenders and Newmont Mining 
Corp. A total of $1,420,000 has 
also been received from the U.S. 
Government as an advance pay- 
ment on the recoverable nickel 
content of nickel concentrate 


stockpiled at Fort Saskatchewan. | 
Mr. Brown states that it is antic- | 
| “case” studies, They will apply! 


ipated that the additional $3,580,- 
000 which can be secured as an 
j}advance payment on nickel con- 
centrate should be sufficient to 
' finance operations until returns 
from nicke] start coming in. 

In response to queries, condi- 
tions under which dividend pay- | 


;ments can be made, were sum- | 


Ap- | 
proximately a million gallons of | 


MONTREAL (Staff) — While | 
university doors were closing for | 
most students, 23 high-level 
Canadian management represent- 
atives this week began an Ad- 
ministrative & Management 
Problems course at McGill Uni-| 
versity, 

The unique course, sponsored 
by the University’s Applied Psy- | 
chology Centre, is being taught 
by Prof. J. C. Bailey, of the Har- 
vard School of Business Admin- 
istration, The 10-day seminar is to 
be followed by a lecture series at | 
the end of August. 

During the session, “students” 
will examine the basic elements 
of conflict within business and | 
industry through discussion of 


their new methods of dealing 
with industrial relations problems | 
during the next two months, re- | 
turning for five days on Aug. 31} 
to summarize their findings and | 
comment on the effectiveness of 
what they’ve learned. 


Primary aim of the course is to | 


| ada, Arvida, Que. 
Canadian Johns-Manville | 
C. N, Hedvens, chief ac- | 


‘For 23 Canadian Executives 


More Than Rated Capacity, 


ed during the 


utives attending: 


G. D. Beaton, superintendent, rolling 
mill, Steel Co. of Canada, Montreal. C, W, 
Burke, supervisor training, Canadian In- 
dustries Ltd., Montreal. 
assistant comptroller, 
Co. of Canada Ltd., 
Cuthbertson, manager, 
tion plant. Shell Oil of Canada. J. Dep- 
tuck, technical supervisor, Aluminum Co. 
of Canada, Arvida, Que. 
manager, Crane Ltd., Montreal. 

R. E. Fryer, district sales manager. Cana- 
dian Industries Ltd., Montreal. T. M, Galt, 
mathematician, Sun Life Assurance Co. of 
Canada, Montreal. O, S, Gislason, techni- 


W. J. Crichton, 


Montreal. Robert 


1953 university | 
term. Here’s a list of the exec- | 


Toronto distribu- | 


R. Ellis, office | 


Imperial Tobacco | 


cal superintendent, Aluminum Co. of Can- | 


Frank E, Hawker, dis- 
trict manager, 
Co., Montreal. 
countant, Montreal Star Ltd., Montreal. 
E. B. Herrin, treasury manager, Shell Oil 
Co. of Canada, Montreal East. 

A. R. Hicks, assistant treasurer, Sun Life 
Assurance Co. of Canada, Montreal, E. R. 
Irwin, engineer, reduction division, Alu- 
minum Co, of Canada, Arvida, Que. Hugh 
Lahue, manager, H.O, Transp. & Supplies, 
Shell Oil Co, of Canatia Ltd., Toronto. 


J. W. Looney, operations en ineer, Ontario | 


Hydro, Port Arthur, Ont. T. G. 
credit manager, Crane Ltd., 


Markey, 
Montreal, 


R. E, Martin, superintendent, production, | 


Canadian Johns-Manville Co., Highland 
Creek, Ont. D. McCallum, director of 
personnel, RCA Victor Ltd., Montreal. 
H. B. Seabrook, manager, manufacturing 
EP Engineering, RCA Victor Ltd., Mont- 


| real, and J, S, Connolly, D'Allaird’s Ltd., 


Montreal. 


|mine, balance from the 
| mine. A total of 10,997 tons of 
| nickel concentrate and 1,888 tons 
|of copper concentrate was pro- 
|duced and shipped. Nickel re- 
covery averaged 87.2% and cop- 
per recovery 93.7% as against es- 
timated recoveries of 85% for 
|nickel and 90% for copper. 
| Grades of both concentrates were 
also higher than the grades used 
in estimates. The “EL” mine did 
not reach its scheduled rate of 
production until the beginning of 
May. Since then daily tonnage 
milled has averaged 1,944 and the 
daily output of concentrate has 
been at a rate in excess of esti- 
mates. 


Operations to date have shown 


the mill is capable of treating an | 


| average of 2,300 tons daily, which 
is 15% in excess of rated capacity. 
The crushing plant has a capacity 
well in excess of tiiat amount. The 
underground crusher at the “A” 
mine, howevér, is definitely on 


the small side and at present | 


limits output at “A” to about 
1,300 tons a day. 

This crusher is the one which 
;}was used at Sherridon where it 
handled 2,000 tons of ore a day 
but Lynn Lake ore has been found 
tougher. Foundations for a larger 
crusher were put in at the “A” 
mine and a larger crusher is ex- 
pected to be at Lynn Lake early 
in July. Installation of this crush- 
er will remove the only bottle- 
neck encountered in mining and 
milling. 

Shipping Ammonia 

At Fort Saskatchewan, ammo- 
|nia shipments have been made 
| for the two weeks. A very good 
market is stated to exist for all 
surplus ammonia produced and at 
current prices ammonia produc- 
tion appears to be a very profit- 
able business, Mr. Brown indi- 
cated. 

In the design and construction 
of the Sherritt ammonia plant 
provision was made for doubling 


} 


that we should take advantage of | ing to start later this year, bring- ous months. Wholesalers, retail- 
| ing the envisioned total by Jan. 1, 


this provision at the earliest o 
( portunity,” Mr. Brown declareg. 


’ 


| marized. All current obligations 


provide a platform for the debate 


in the way of fixed maturities, | of business problems so that “the | 
sinking fund payments and in-| group will think its way through | 
|terest have to be met. The com-|a situation.” And “to increase in- | 


|pany’s working capital has to be | sight and skills in dealing with 
|maintained at a minimum of $3.5| the human factors involved in 
| millions and a deposit fund equal getting work done through 
|to current year’s fixed bond ma- | others.” 


| turities and interest must also be 
| maintained. 


| 


The current session is the second 
of a series; the venture was start- 


1954. The Year Of Growth, 


TV Becomes Nation-Wide 


Canadian television this year! Ontario (9), Quebec (4), Nova 


| becomes a truly national enter- 
prise. 

Montreal and Toronto viewers 
have been looking at TV since 


| late 1952, while Ottawa, London, | 


| Sudbury and Vancouver audi- 
ences first tuned in at various 
} times in 1953. 
Most recent addition is CBC at 
| Winnipeg, which went on the air 
May 31. 

Other openings so far this year: 
CBC’s English-language Montreal 


outlet, CBNT, January 10; Kitch- | 


ener, March 1; Saint John, N.B., 
March 23. 

Add to these the following 
transmitters scheduled to begin 
operation later this year: 

Hamilton, probably 
this month; Quebec City, 


Scotia (2), Alberta (2), Saskatch- 


}ewan (2) and British Columbia, 


Manitoba and New Brunswick 
(one each). 

The stations in Toronto, Mont- 
real, Ottawa, Winnipeg, Van- 
couver and Halifax are CBC op- 
erations, the remainder privately- 
owned. 

Latest development in the 
spread of TV transmitters across 
the face of Canada is the listing 
of five new applications for sta- 
tions, two from Moncton, N.B. Re- 
ferred to the CBC Board of Gov- 


|ernors by the Transport Depart- 


ment, the quintet of new TV bids 
come from: 
Franklin and Herschorn Thea- 


sometime tre Co. Ltd. and Moncton Broad- | 
this | casting Ltd., both from the New 


month; Regina, July; Windsor,| Brunswick city; Western Mani- 


| August; Sydney, N.S., August or 
| September; Rimouski, Que., some- 
| time this summer; Port Arthur, 
September; Calgary, early fall; 
Saskatoon, fall; Edmonton, Octo- 
ber; Kingston, October; Halifax, 
December. 

| These are the cities where com- 
| panies have licences and have 
done something in the way of 
construction. Whether they will 
go on the air on their target 


} 


| 


| dates will vary according to cir- | 


cumstances. 


toba Broadcasters Ltd. in Bran- | 
don; Newfoundland Broadcasting 
Ltd. in St. John’s; .Hyland | 


Co. 
Radio-TV Ltd. in Sault Ste. Marie, 
Ont. 


John’s June 18. 


Increased Cheese Sales 


Increased sale of Canadian | 


cheese will be the objective of an 
October advertising campaign or- 
ganized by the Dairy Farmers of 


" ie Summarizing the picture, this| Canada. The cheese drive is one 
| Of capacity at a minimum of cap- | is the national TV box score: 10| of a number promoting dairy 
jital expenditure. “It is obvious | stations now operating, 12 intend- | products and carried out in vari- 


1955, to 22, broken down among 


| 


ers and ‘producers co-operate in 
advertising and special promotion. 


The applications will be} 
heard before the Board in St.) 


New Building 
‘Code Could 


Save Millions 


The Canadian building industry | 
| reached a milestone in its history -| 


| with release on June 1 to the 
public and industry of the new 
National Building Code. 


The new code, a model for local | 
legislators to follow, will save | 


business and home buyers mil- 
lions of dollars over the years, 
it is expected. 


It replaces the old National | 
| Building Code, which became ob. | 
solete with advances in construc. | 


| tion methods. 


The new one should not grow | 
old. It is set up so changes will | 
| fit into its framework readily, | 


| The Associate Committee on the 
National Building Code, a volun- 
teer body from all phases of the 
industry as well as scientists and 
| building inspectors, will keep an 
'eye on it. It will keep munici- 


| palities advised on changes which | 


| it approves. 

This approach wilt promote two 
savings: reasonable codes 
| uniform codes. i 
The Committee works under 


Research Council. It hgs been 
working on the new code for 
help of some 209 
architects, 


engineers, 


view delayed them. 


Most large cities have indicated | 


they will follow the code in 
bringing their own regulations up 


to date. Some 500 communities | 


used the old code in some degree. 


| Division of Building Research, at 
Ottpwa, for $J. 





and | 


the auspices of the Building Re- 
search Division of the National | 
about six years, with- part-time | 
builders and others. | 


They expected to finish long be- | 
fore now, but different points of | 


The new code is available from | 
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PricE WATERHOUSE & €o. 


Chartered Accountants 


eGuare agen? 
VANCOUVER VICTORIA 


HAMILTON 


MONTREAL EDMONTON 


WINDSOR 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


. J A. LICENSED TRUSTEES 
Cc. :. BOND, B.A. C.A. IN BANKRUPTCY 


W. i. HETHERINGTON, F.C.A. Cc. J. DICK 
W. BR. O'LOANE, B.A,, C.A. W. 8. O’LOANE 


GUNN, ROBERTS anv CO. 


Chartered Accountants 


HENRY N. JORDAN 
ALBERT C. JOHNSTON 


36 Toronto Street 


LANCELOT J. SMITH 


TORONTO 


GUY W. SMITH 


W. J. T. ADAMSON & CO. 


Chartered Accountants 


W. J. T. Adamson, C.A. J. Wesley Morrison, C.A. 
John D. Hogg, C.A. A. Tzventarny, C.A, 


BIRKS BUILDING — MONTREAL 


WILTON C. EDDIS & SONS 
Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 


Chartered Accountants 


QUEBEC e« ROUYN RIMOUSKI 


MONTREAL e 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EM, 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Representatives 
Throughout 
Canada 


E. J. HOWSON 
R. S. McPHERSON 
Licensec Trustees 


Galt - Kitchener 
Toronto 


MILLAR, MACDONALD & CO. 


Chartered Accountants 


WINNIPEG TORONTO 


Arthur A. Crawley & Co. 


Chartered Accountants 


MONTREAL e BROCKVILLE « TORONTO e 
NORTH BAY ¢ SAULT STE, MARIE 


OTTAWA e SUDBURY 


WwW. J. MceCOY & CO. 
Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 
Dawson Creek 


Edmonton 
Calgary 


When you advertise in 
this Professional 
Directory ... 


+ + » you reach an alert and 
influential audience 

of readers — leadin; investors 
and executives who depend 

on The Financial Post for 
authoritative facts 


and figures. 
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© Certified Public Accountants * 


‘NORMAN, SHEPPARD, ELLIOTT & CO. 
Certified Public Accountants 


147 University Avenue, Toronto 1 EM. 3-9238 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


H. J. CORNISH & Co. 


Certified Public Accountants 
L. F. Cernish D. Mitchell 


LONDON, ONT. 


H. J. Cornish 
294 DUNDAS ST. 


Certified Public Accountants 


Tailby & Tailby 


Ernest Tailby, C.P.A. Raiph Tailby, C.P.A. 


47 KING ST. WEST, KITCHENER, ONTARIO 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


346 MAIN STREET EAST 
HAMILTON, ONT. 


HAROLD P. WRIGHT, CPA 
Licensed Trustee and Receiver, etc. 


@ Consulting Engineers 


rt 
HENRY J. KAISER COMPANY (Canada) Ltd. 
| 
ERGINTERING - ComsTeuction 


16 Dominion Square Building, MONTREAL 


GRAHAM REID & ASSOCIATES LTD. 
CONSULTING ENGINEERS 
MICHAEL BACH, M.R.A.I.C., ARCHITECT 
WATERWORKS, DRAINAGE = INDUSTRIAL & PUBLIC BUILDINGS 
264 AVENUE RD., TORONTO 5, CANADA 


H. G. ACRES & COMPANY umirep 
CONSULTING ENGINEERS 


e Reports, Designs, Supervision 


NIAGARA FALLS CANADA 


SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Herbeurs; Power; Highways & Bridges; 
Water Supplies; industrial; Airports; irrigation 
Queen Anne's ledge TORONTO, CANADA 
LONDON, ENGLAND 4 Wellington $1. Bast 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W EM. 4-5408 TORONTO 1 


SANDWELL ano COMPANY 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER ANO RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA SEATTLE, WASHINGTON 


FREDERIC R. HARRIS OF CANADA LTD. 
Consulting Engineers 
REPORTS, DESIGN, SUPERVISION 
DOCKS, HIGHWAYS, WATER, SANITARY & INDUSTRIAL WASTES 
INDUSTRIAL POWER PLANTS, AIRPORTS, FOUNDATIONS 
200 BLOOR ST. EAST, TORONTO, ONT, WAinut 3-1588 


MAIN, RENSAA & MINSOS 


Complete Design and Supervision 
Industrial and Commercial B -, Bridges, etc. 
Prestressed Concrete Design 


1654 Avenue Road, 9130 Jasper Ave., 


Teronte, Ont. Tel. RE. 2920 ° Edmonton, Alte. Tel. 23865 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU. 1-3397 


L. MUNRO & ASSOCIATES LIMITED 
Consulting Engineers 


Mechanical and Electrical Equipment 
of Industral and Commercial Buildings 


: 
e Designs 


A. 


e Supervision 
WAlnut 2-3258 


e Reports 
22 Harbord Street, Terento 


@ Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 
MONTREAL 


4443 SHERBROOKE ST, W. GLENVIEW 1478 


@ HOW TO KEEP POSTED 


The Financial Pest reports trends and developments 
in domestic and foreign trade, on the Ottawa think- 
ing behind them. You'll like The Post's crystal-clear 
reporting. Read The Post regularly for concise, 
authoritative and specific information. 


YEARLY BY MAIL $6 2 YEARS $11 


The Male: Beauty Business Target 


Helena Rubinstein Sets eae op A eee ee Market 


By VICTOR KOBY Is 
Wipe off the make-up and.’ 
glamor frills. Underneath it, 
Helena Rubinstein’s 


box of beauty bottles, jars, vials, 
tubes and sprays add up to the |! 
most successful world-wide cos-|' ~~ 


lions a year. 


er 


pandora’s | ' 


The large jar of cream crowd- || 
ing the bathroom shelf contrib- |, 
uted last year to a Canadian busi- |! 
ness volume alone of more than) 


a million dollars. 


To keep up with the demand ba 


for bottled beauty (almost akin) 
'to bread in our society) HR is 
| Opening a million-dollaf plant 
| just west of Toronto on the 25th 
anniversary of the company’s 


|entry into the Canadian market. 


} 


What does it all mean? 
Canadians spent in the neigh- 


metics business, grossing $60 mil- | 


preparations last year. HR is pre- |? 
|paring to take a larger slice of | 7 


that market, and plans to direct | 
more attention to Canadian men. | 

Helena Rubinstein told The 
| Post: “If you look about you in 


ive 


eter, ary 


ets iis 


HELENA RUBINSTEIN 


| business you will note that the 


top executives are all exceedingly | 


| well-groomed. The men who use 


| grooming aids such as hair con- 


ditioners, after shave lotions are 


not effeminate. 


‘at the 


A Virile Clientele 
“We have checked sales figures | 
Post Exchanges (PX) | 
maintained for the U. S. armed 
forces and find considerable 
quantities of grooming aids sold 
to men in the services—a virile | 


| group, you must confess.” 


| wants 


This may be news to some 
men. But according to the cos- 
metics marketing specialists, 
Canadian men in 25 years will 
be a far handsomer crew than 
they are today. 

To shrug it off may be easy, 
but Helena Rubinstein told us: 
“Every well-groomed woman 
her husband, brother, 
father or fiancé to be as well 


| groomed in his way as she is in 


| North 


hers. Men feel grooming aids, 
not cosmetics, are necessities to- 
day.” 

So there it is. “After all, the 
American Indians even 
as using cosmetics, 
said 


went as far 
let alone grooming aids,” 
one HR executive. 

“There's nothing really revolu- 
tionary about it,” said Henri 


' Kolin, director of HR Canadian 


operations, “The gaudy sports| 
shirts, the brilliant ties, shoes and | 


are 


| establishments 


places of, 


| pearance means 
| getting a first job, holding that 


wonderment. By actual observa- 


tion rather harried, tired looking | 


women going in come out seem- 
ingly changed persons. 

Tall, 
Whelan barred the secret inner 
doors of the Toronto establish- 


|ment to this male reporter, ex- 


plaining that upstairs was the 
“body department,” hairdressing | 
— “salon” and facial departments. 

What goes on? Modesty forbids. | 

“But we really do wonders for | 
women,” said Miss Whelan. “Not | 
long ago, for example, a recently 
widowed young matron came to/| 
us demanding a new outlook, a 
new life. 

A New Woman 

“We gave her the full treat- 
ment. Changed her hairdo, make- 
up, advised her 
wardrobe and generally tried to 
give her a fresh view of life. 

“To a man this may sound like 
doubletalk. But to a woman ap- 
confidence in 


job. Socially as well, a smartly 
| groomed woman feels on top of | 
| the world. This, though you may | 
not realize it, affects more than a 
man’s pocket book,” said Miss | 
Whelan. 

Cost of these treatments and 


blonde Manager Sybil| 


to get a new) 


“cosmeticians” are invited to talk 


secretarial schools and business | 


colleges, even school graduating 


to women’s groups, YWCA groups, | 


On a much larger scale HR; 


| 
| 
} 
! 


HENRI KOLIN 
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e Barristers and Solicitors 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. G. S. Johnston, @.C. Terence Sheard, @.C, lan’S. Jehnsten, O.G 
Wilmot H. Brovghall Peter H. H. Ridout 


80-KING ST. WEST TORONTO EMpire 8-2606 


Fennell, McLean & Davis 


Barristers and Solicitors 
Robert Fennell, Q.C. 
Bruce P. Davis, O.C. 
Wilson E, Melean, Q.C, 
Phone EM. 6-7821 Cable Address Thimsan 
220 Bay Street Torento, Canada 


R. G. H. ALEXANDER 


BARRISTER & SOLICITOR 
350 BAY STREET 
TORONTO 1 
EMpire 4-1375 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 
ERSKINE HOSKIN, H, P. GRUNDY, Q.¢, 
Q.C., B.C.L. E. B. PITBLADO, 
pm DRUMMOND. HAY, Q.C, Q.C., B.A, (Oxon.). 
. S. ALSAKER G. R. HUNTER 
ALAN SWEATMAN . NICHOLSON G. A. PAULSON 
i. J. STACK C. C. HENDERSON W. GRIMBLE 


WINNIPEG, MANITOBA 


ISAAC PITBLADO, A. 
Q.C., LL.D. 

E. H. BENNEST, O.C. 

W. S. McEWEN, Q.C, 


THOMPSON, SHEPARD, DILTS & JONES 
BARRISTERS AND SOLICITORS 


D. A. Thompson, Q.C. A. E. Dilts, Q.C. T. W. Laidlaw, @.C, 


sometimes a product must suc- 


C. D. Shepard, @.C. C, Gordon Dilts 
J. Hugh McDonald 


David H. Jones 


John F, Funnell 
ASSOCIATE: E, G, PHIPPS BAKER, @.C, 


ceed almost overnight or lose a 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


quarter of a million dollars. 
“For it takes only a month for 


| competitors to come out with an| 


classes. They stress the elements | 


of good grooming, keeping healthy | 
/and how not to use cosmetics as| 


| well as how to use them. 


This educational approach is 
followed up by girls placed per- 


| 


| manently in almost all Canadian | 


| department stores to give advice 

}and discuss problems of the con- 
| sumer faced with such a huge 
| variety of cosmetics. 


| Each product in turn is accom- | 
|} panied by booklets not only de-| 
| scribing how to use the product | 


|and when, but again hammering 


|home the points of good groom-| 


ing, healthful diet, sleep, exercise, 
all non-commercial common-sense 
advice. 

HR employees themselves show 
a most surprising loyalty over 
decades of service to Helena 
Rubinstein herself. 

A diminutive woman physic- 
ally, with sparkling eyes, jet 
| black hair and a penchant for 
ornamental jewelry, she herself 
| has created the industrial empire 
encompassing Australia, England, 
| France, Germany, Italy, Switzer- | 

land, South America and the U.S. 


| suits are all accepted — why not | services run $5 to $20, sometimes| The business includes manufac- 


| toilet preparations.” 
Merchandising Beauty 


A flow of beauty preparations "and service program developed | 


'and merchandising techniques 


|have brought Helena Rubinstein | 


| tablishment and open a similar| tomer is loyal to the product and 


| ee oe Pe 


| 
| 


| 


| years. 


|to the top of the tree in “class” 
cosmetics. 


In this most competitive of} across Canada from one commun-/a_ boost, 


more. 
This is just part of the HR sales | 


by Helena Rubinstein herself. 
For the druggist who hasn't got 

| the time or the background, HR | 

|has cosmetics experts traveling | 


| tufing, wholesaling, retailing and 
service. 

Industrially, to Canada, she 
|means more employment, new 
products and processes. Artistic- 
ally, as a patron of the arts, she 
may soon give Canadian artists 
as she has in other 


|competitive businesses the new | ity to the next giving free advice, | countries by commissioning paint- 
| Canadian plant will place HR in| | listening to women’s problems ings by young Canadian artists 


|a better position to manufacture | 


the whole range of almost ai 
products for the Canadian market. 

In addition, HR expects to} 
modernize the Toronto retail es- | 


| one in Montreal. 
To the wuhinitiated these retail 


Spain, Portugal Will Take 


over the counter. | 
The end result: a boost in sales. | 
But an added and even more 
important result is customer loy- | 
alty. The advice works. The cus- 


ithe druggist increases his busi- | 
ness. 


| never 
Nights, 


More Newfoundland Salt Cod 


OTTAWA (Staff) —The New- | 
fovndland fisheries are assured 
of better sales in Spain and Port- 
ugal than in the last year or two. | 


pay two cents per pound; former- 
ly the rate was 442 cents or eight 
cents a pound depending on size. 

Besides the Spanish and Port- 


and exhibiting them in New York. 


A Philosophy of Life 
To Henri Kolin, the Paris-edu- 


| | cated Canadian managing director 


and chemist, Helena Rubinstein 
is almost a philosophy of life. 
Where cosmetics lean to gia- 
/mor, Hollywood and a_never- 
land of scented Arabian 
Mr. Kolin himself could 
pass for the president of a jet 
engine firm working on a rush 
contract. 

For the business of cosmetics 
means years of actual chemical 


| research to produce a new lip- 
stick, skin cream or face powder. 


Then, if it can be successfully 


Both countries have undertaken | Uguese markets for salted cod, it | produced, dealers must be stocked 
to buy stipulated quantities of is hoped that Italy may renew! well in advance of the almost 
dry salted cod under the new/| for another year the allocation of | monthly special advertising cam- 


trade agreements negotiated by | 
W. Fred Bull, deputy Minister of | 


$3.5 millions which it has made in 
the last two years. This ade in| 


paigns on new products. 
With promotion costs running 


Trade and Commerce, and signed | the purchase of Gaspe-type cod.’as high as 50% of total costs, 


last week by Robert Winters, | 
| Minister of Public Works, 

Spain will take 2,000 metric | 
tons of Newfoundland cod each 
year, compared with the 1,500 | 
tons purchased in the last two | 
And Spain has made no 


| conditions about the size of the 


| 


| fish. 


Portugal is committed to take 
3,000 tons, but 2,000 tons of this} 
has to consist of the larger fish | 
which have to be caught with! 
hook and line from dories. It will | 
buy only 1,000 tons of the smaller | 
fish which are now being taken 
in increasing quantities through | 
the newer method of fishing with | 
nets. | 

The 3,000-ton total for Portugal 


| is well above last year’s purchase | 


of 1,700 tons, but it does not come 
near the quantities which used to | 
be sold there. Before the war an- 
nual sales came to as much as 
11,000 tons, and in 1950 they 
were 13,000 tons. 

Besides the promise of import 
licenses and dollar funds for these 


| Quantities of fish each year, Spain 


and Portugal have both accepted 
an important clause pledging non- 


| discrimination between countries 
with convertible currencies. 


j}and Portugal consist 


| 


| 


Canada’s concessions to Spain 
of certain 
tariff reductions which are not 
expected to harm any Canadian 
producer. The Portuguese colonies 
are to be given Most-Favored-Na- 
tion treatment for the first time; 
and this gives them a chance to 
sell here on competitive terms, 
particularly in coffee and cocoa. 

The one cent per pound duty 
on almonds is removed for the 
benefit of both countries. Olives, | 
which have actually been admit- | 
ted free under Order-in-Council 
for the last two years, are now | 
bound free to Spain. The duty on | 
edible olive oil is reduced from | 
7.5% to 5%. 


Portugal ety a reduction on 
duty on corks ; ey will “so all! 


© Oil and Geophysical Consulting Engineers 


TRAFFORD & 


ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 


Wales Hote! Building — 10th Floor, Calgary, Alberta 
Phones: 61212-61224-63132 


E. TRAFFORD 


e Management Consultants 


URWICK ORR & 


PARTNERS LTD. 


Consulting Specialists in Organisation & Management 


ROYAL BANK BUILDING 
TORONTO EM. 3-9033 


PAUL E, DUPRESNE 


t. G. DAIGNAULT 


1176 SHERBROOKE ST. W. 


MONTREAL BE. 4854 


T. &. McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


INDUSTRIAL AND MAN 


REGISTERED 
AGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 192° 
4455 SHERBROOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 


J. B. FRASER & ASSOCIATES LIMITED 


Consultants to Management 


Organizetion Analysis; Manpower Inventories; Executive Development; 
Management Appraisal; Morale & Attitude Studies; Compensation 
Pians; Personnel & Employee Relations. 


East, TORONTO e 455 Craig St. MONTREAL 


185 Bloor St. West, 


STEVENSON & KELLOGG LTD. 
Management Engineering and Consulting 


MONTREAL 


4123 Sherbrooke St. West 
Westmount, Montreal 6, ?.Q. 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
10 Eglinton Ave. E. 


J. D. WOODS & GORDON 
LIMITED 
MANAGEMENT CONSULTANTS 


15 Wellington St. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. | MONTREAL, QUE. 


| material down a separate plastic 


| Kolin. 


almost identical product in a 
similar package with a confus- 


ingly similar name,” said Mr. Barristers and Solicitors 

Bank of Montreal Building 

50 KING STREET WEST 

Dp. W. LANG. @@® D ik 
R. A. CRANSTON D A LA 

af nH ROUIM! R 
ATLT 


‘To take steps to ensure the best 
possible results from the new 
plant everything about it has 
been designed to emphasize new- 
ness, originality andthe beauty | 
synonymous with the company’s 
products,” Mr. Kolin emphasized. | 

Beauty By The Tube 

“This means every product is 
manufactured separately in one 
area on the second floor. Each 
product grouping passes the raw 


MICHENER ac. 
N¢ 
HO PEPPLER 


Coble Address: CLAMER™ 


@ Training Consultants 


tube by gravity feed to the pack- 
aging department. So no prod- 
ucts get mixed, no two shades of 
face powder come anywhere in| 
contact with the other except in| 
the final boxes in the shipping 
department.” 

In other ways the plant in- 
cludes the latest mechanical de- 
vices: assembly lines, shipping 
procedures, heating air condition- 
ing. Construction features include 
expansive use of glass, a “cavity” 
wall to ensure perfect dryness, a 
sun visor to deflect sunlight from 
office windows. 

Mr. Kolin himself typifies his 
firm, too. 

He’s short, wiry, busy — a sort 
of Helena Rubinstein Ltd. with 
the make-up wiped off: keen on 
marketing, expert at production, 
always on the job with new pro- 
motions, néw products. ; 


356 BLOOR ST. E. 


222 OSBORNE ST. N. 


INDUSTRIAL 
INSTITUTIONAL 


LANG, MICHENER & CRANSTON 


TORONTO 


Phone: EM 8-293! 


e Patent Attorneys 


RIDOUT & MAYBEE 


80 King Street W., TORONTO 1 
G. E. Maybee, Q.C., B.A 
J. A. Legris, dr., B.A, B.A. Se. 
R. V. Jackson, B.A. (Chem.) 8.C, 
W |. Hoyhurst, 8.$¢., M.S. 


Institute of Superyisory 
& Persorinel Development 


@ SUPERVISORY DEVELOPMENT PROGRAMS 
© CONFERENCE LEADERSHIP TRAINING 
© MANAGEMENT DEVELOPMENT PROGRAMS 


TORONTO WaAlnut 4.2020 


e Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


WINNIPEG, MANITOBA 


KYLES & KYLES 
ARCHITECTS 


COMMERCIAL 
SITE REPORTS 


247 JOHN ST. S., HAMILTON, ONT, 





ONE OF BELL TELEPHONE’S SPECIALIZED COMMUNICATIONS SERVICES 


REACH HIM BY 


BELL MOBILE 
TELEPHONE 


You can “catch”? him on 
his rounds or on the road 
simply by lifting your telephone. 

* Bell Mobile Telephone Service 
makes easy the prompt re-routing of 
vehicles and equipment, 
immediate contact with key personnel. 


quick action in emergencies, 


And it means that you can call from a vehicle to 
office, home, another company vehicle, or any of the 
millions of telephones reached by Bell. Private mobile 


telephone systems are also available. 


Radio telephone equipment is installed in your vehicles 


by Bell, is maintained by Bell technicians on call in your 
own area. You simply pay monthly service charges, avoiding 
capital costs and the worry and expense of replacements 
and repairs, 


For a study of your needs, and recommendations-on the 
most suitable type of Bell Mobile Telephone Service, get 
in touch with our nearest business office. 


Whatever your communications problems, be sure to consult 
Bell . . . specialists with the men, the resources and the 
technical knowledge to engineer, build, install and 
maintain all types of communications systems. 


hoor 


— 


Mobile Telephone 
Systems 


Channels for 
Telemetering and 


Control 


COMPANY OF CANADA 


Three-quarters of a century sntuibviie in the communications field 
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By TREVOR LLOYD! followed rejection by employees | 
—_—_———————— of a no-increase contract agreed 

|to by the union’s negotiating | 
|committee and accepted by the | 


maormrnorre More Delay For Union Merger Pic ie “ce” car 
: Talk Aplenty, But The Wedding Bells Sound Flat | 


| Against background of, be taken by their parent organi-| Labor Briefs ‘ _ | earlier. Number of man-working 
| union power plays going on in the} zations and eventually unity of | At midweek, the Federal Gov- days lost in April was 24,661 
|U.S. now, talk of labor unity | the two—CCL and TLC. ernment was being asked to! com a wi : : | 
: : . 7 : : pared with 13,945 in March} 
both there and in this country | The CIO and the AFL in the intercede in the strike between | ond 29,180 days in April, 1953 
sounds hollow. U.S. are preparing to sign such a! the Canadian National Railways | , , i | 
The recent alliance of CIO’s|no-raiding pact but the biggest) and employees of the bus line it} 
Steel and John L. Lewis’ coal! block to this is being thrown up| operates in Oshawa, Ont. Some 
junions with the AFL’s truckers|by Beck. With his growing | 12,000 city residents were walking | 
| has widened the rift between the | strength, it is likely that he can | and hitch-hiking to work as the} 
big U.S. unions and emphasized | delay the move for some time if| two parties argued about includ- 
the improbability of any wide- | not stop it altogether. |ing 18 employees in the bargain- 
scale unity on the labor front; In Canada, committees from | ing unit for purposes of arbitra- PREMIUM 
there. both congresses have been study-| tion. The same union last year aa 
Notably absent from the huddle | ing the oeaey - the ie | — & ae strike oo of| VAL TAYLOR DOLLAR 
Write today for complete infor- vid M:Donald, Stee] | Toups merging. At the time of| alleged interference in its affairs 
mation on many fore available. bead L Lewis of the coalminers and | his pact-signing with the Machin- by a foreman. VAL TAYLOR AGENCY 
| Dave Beck of the Teamsters were | ists, UAW leader George Burt} eae 
DOMINION | the leaders of the CIO and AFL, | 8#id it was hoped that a full re-| Last week’s sit-down strike at| 
| Walter Reuther and George) Port would be forthcoming from | the John Inglis plat. in Toronto 
idee eT eee) IST hee | ieany. It was apparently a de-| the committees at this summer’s|has been ended with a contract|7 PLEASANT BLVD., TORONTO 7, ONTARIO | 
ES signed and agreement to talk| WAlnut 3-1159 HUdson 8-7163 | 


Eamon ROUNDUP 


Time lost by strikes and lock- | 
outs in April was slightly higher | 
the than March but down from year 


“MORE PEACE 
OF MIND 
PER 


Dominion Fire Proof Sofes offer 
you a form of protection, as essen- 
tial as your other fire insurance. 


OCCIDENTAL LIFE 


, T. J. DILLON A. G, HOUSE F, H. SOBEY 


United Stee! Corporation Limited announces the following changes in its Board of Directors resulting from elections 
ot its recent Annual Meeting. Mr. T. J. Dillon, Chairman of the Board. Mr. Dillon was formerly President of the 
Corporation. Mr. A, G. House, President. Mr. House formerly held position of Vice-President, Mr, F, H. Sobey 
to the Board of Directors. Mr. Sobey is President, Sobey'’s Stores Limited. 


v a 


TERM @ LIFE @ HEALTH @ GROUP 
Agency Openings 


‘liberate public display of how | Conventions. 

| things Nm lining car. with the|_ Even without considering the|further about wages: The strike! 

| three making no move tc deny | U. S. developments, it would pe 

|the implications—that a third unlikely that more than interim 

| jabor body might be established. a — be made by the 
: : | two committees. 

Agairst this backdrop, the re- | In view of the steel-mine-truck 


CANADA 


4 


| cent Canadian announcement of a 
|no-raiding pact between CIO- 
CCL Auto Workers and AFL-TLC | 
Machinists here seems a move to | 
protect themselves and strength- 
en their position in view of the 
other alliance in the U.S. 


Paving the Way 


alliance in the U.S., chances of 


. 


unity in Canada are made more | 


remote. 

There hasn't been any indica- 
| tion of similar ‘action between the 
| three here. Such isn’t necessary. 
| Both Steel and the truckers will 


| take their lead from the U.S. and 


| Certainly it doesn’t seem to| together could hold up any i 
|mean what heads of both unions | move here. 
wanted it to at the time of the’ Even in the U.S., there seems | 
announcemer.t. Plainly then, the | very little chance that the three 
| officials of each wanted the im-/| will withdraw their forces to 
pression abroad that this would|form a third labor group. The 
pave the way for similar action to ' chances appear even less here. 


fone 


s Fol 
~  ALLNYLON 
im TUBELESS TIRE 


A [4 


Company feports 


Financial Post has a uniform method of presenting corporation accounts, Variations 
frem the companies’ published reports are footnoted. 


Entertainment —, Food 


EASTERN THEATRES LTD. net) MANITOBA SUGAR CO., Fort 
| profit of $103,485 for year ended| Garry, Man., net prefit of $223,604 
| Jan. 2, 1954, was 112% higher than for year ended March 31, 1954, was 
| previous fiscal year’s net of $48,806.|8.8% lower than previous fiscal 

INCOME ACCOUNT a a j year’s net of $245,191. : 
‘Osa i: Sugar beet crop harvested last 
$232,938 1$148,391/ year was below average in quality 
30,012 33-82, | but was an improvement as to quan- 
03. #.806 | tity, reports President and Chair- 


MODERN ALUMINUM alloys seem 
tough enough to take almost 
anything. For instance, one 
manufacturer uses aluminum 
for those little electrically driven 

cars the kids love to climb into | Ye" eehe eee °* 
at carnivals and fairs. The idea Less: Deprec. ....s.++ 


° . Inc. taX PrOV. ..e0++ 
is to whirl around at high speed | Net profit 103,185 Sos ee wae ps 
. . . | Less: Com, divd 48,000 . man C. S,. Tupper. Yield of 162,161 
exchanging spine-shattering Surplus for year .... 55,485 806 tb ” 17.445 % 
bumps with other “motorists” 753 wks. in yr. ended Jan, 3, 1953. tons © : eets rom 29 acres re- 
= ete Earnings per Share and Dividend Record: | Sulted in production of 40,231,045 
They actually stand up under Common .. $3.23 $1.53/ Jb. of sugar and 16,287 tons of by- 
this treatment (the cars, we Paid 1.50 1.50/ products. Sales were increased. 
a CONDENSED BALANCE SHEET 
mean). Our own Alcan research- Jan.2 Jan. 3 Company has contracted over 26,- 
ers are constantly developing gen 873 ois1s 000 acres, largest in its history, for 
and testing new applications 73,575 ......| this spring. An extensive enlarge- 
bett d ; d 75,000 | ment program of processing capac- 
otter PFO ucts, eee ity to enable the plant to reach a 
production techniques. There's volume of over 200,000 tons of beets 
always something new in alum- per campaign, the work to be 
inum! Aluminum Company of 
Canada, Ltd. (Alcan). 


Dom, bonds.é 
Notes due . 
Accts. rec., etc. 
Invent, o.csccscccccece 
Total curr, assets .. 
| Misc, assets 
Fixed assets* 
G’will, franch. ...... ° 
Total assets 
Accts, & tax. pay. . 42,582 | 
Divds. payable 487 
Total curr. Mab. ... 43,089 | 


“anita 32,000 
se stock 498.263 | Years Ended March 31: 1954 1953 
it Gel. *. .cieke ...... | Nea earnings $482,604 $500,191 | 
*After depr. of .... 932,064 | Less: Deprec. . “e 7 
Working capital 137,179 | Prov. for conting. . 25.000 Scscoel 
wail asdnlagutios -| Bond int. .......00¢ 
| Inc, tax res, 
Net profit ... 
} Less: Pref. divds, ... 135,000 135,000 | 
Surplus for year .... 88,604 110,191 | 
*Unstated amount deducted before net} 
earnings | 
Earnings per Share and Dividend Record: 
Pref.: Earned .... $14.91 $16.35 
Paid +-3.00° | 
Com.: 4.56 
*Paid on arrears. 

éAfter full year’s pref. dividends, with- 
out allowance for arrears. j 
Note — Dividends or preferred. shares 
were in arrears $6.00 per sh. at Apr. 2, | 
1954. 


3,667 
180,248 
9,477 
351,607 
32,000 | 
73,332 | 


75,000 
4,672 3,666 | 
1,720 
44,840 
spread over several years, says Mr 
Tupper. 
Annual meeting is June 24. 


INCOME ACCOUNT 


255,000 | 


245,191) 


234,000 
273,604 


PASE ask OV NAAM 


Sinple, attractive partitioning 


with Bray BAR-FORM 


A RR ee ee 


- 
j 
CONDENSED BALANCE SHEET OP cant 
As at Mar, 31: 1954 1953 
Cash $66,144 $33,265) ¥ 
| Accts. rec. 53,784 99,680 : 
nventories . 2,104,267 2,077,073 4 
| Total curr. assets .,, 2,224,195 2,210,018 ° . @ e ‘6 A i eee 
Def. & prep. chgs 184,597 193,909 ) , 
Misc. assets 33,706 26,383 . sf - 
| Fixed assets* 1,448,364 nS 
Total assets 3,890,862 
Bank loan ... 34,000 
| Accts. pay. .. 393,942 
| Pref. divd. 90,000 
Taxes ... : 123,097 
| Total curr. liab, .., 641,039 
Funded debt ... 280,000 
Conting. res. ... 
Capital stock .. 
re 
| *After depr. of ... 
Working capital ..... 


1,500, 16¢ 
3,930,470 


The easiest to erect, most attractive to look at partitions 
available today are made from Braby Bar-Form sections. 
They've been designed and manufactured by experts 
whose sole aims have been to facilitate getting the parti- 
tions up and the price down. Rigidity, durability and 
lasting efficiency are “built in” features of the many Bar- 
Form designs and formations. 


CANADIAN INTERNATIONAL TRADE FAIR 


Visit the Braby Exhibit. Here you will see a compre- 
hensive display of the many attractive partitioning 
forms and steel sash available. 
Frederick Braby & Co. Ltd., 
Springburn, Glasgow 


320,000 

250,000 
1,500,000 
1,219,823 
2,088,365 
1,583,156 


225,000 
1,500,000 
1,131,218 
1,870,694 
1,455,766 


FS Se SS 


Fire Equipment tig Ls) 
BICKLE - SEAGRAVE LTD. 

| Woodstock, Ont., consolidated net 

| loss for 1953 was $227,512. In 1952, net 

| profit was $15,798. 


_ Factors contributing to the loss 
| in operations, reports President C. C. 
| Rollins, were increased competition, 

non-profitable federal government 
| contracts, additional dislocation of 
|; operations carried over from 1952, 
jand development of new lines, 
| principally the Oshkosh four and 
| Six-wheel drive trucks, the new 

interior fire protection equipment 
division, highway sanding equip- 


Developed from the results 
of 30 Consecutive Victories 
at Indianapolis Speedway 


The “500” hes an air-tight buty! rubber Softi-Liner vul- 
canized to the inner surface of the tire. 


Distributed in Canada by 


DUGALD CAMERON ASSOCIATES LTD 


MALTON, ONTARIO CH. 1-8559 


GROWTH STOCKS —— 


“Selected Growth Stocks” in The Financial Post is widely 

acclaimed. It features 26 stocks selected for unusual growth 

possibilities. Read this exclusive Post feature regularly. 
Yearly by mail $6, 2 years $11. 


OUR “59th” YEAR 


WILSON DIVING BOARDS 


FOR GARDEN POOLS & SUMMER RESORTS 


Wilson’s have many 
styles of Diving Boards 
and Units suitable for 
your Garden Pool or the Summer Cottage for installation 
on Wood or Cement base. Phone or Write for illustrated 
folder and Price List. 


tHe HAROLD A. WILSON CO. toronto 
EM. 4-0381 


or THE SUBWAY AT DUNDAS” 


i% 


LTD. 
299 YONGE STREET 


ment and development of Bickle- 
Seagrave (Quebec) Ltd. Rollins 
Gears Ltd., a wholly owned subsid- 
liary, enjoyed .a profitable year. 


“Every effort is being made to 
switch from non-profit items to 
| profitable items,” ‘says Mr. Rollins, 
\“which should result in an im- 
proved operation for-the year 1954.” 


CONS. INCOME ACCOUNT 


| Years Ended Dec. 31: 
| Net earnings ........ 


s+eeee 


Less: Pref. divds, 
Com. divds. .... 

| Surplus for year 
4Loss or deficit. 


1953 


+ $$109,799 


1952 
$137,696 
82,078 
22,682 
17,138 
15,798 
17,480 
32,374 
434,056 


| Earnings per Share* and Dividend Record: 


aIncluding 50c applicable to 


$91.37 


$6.34 


6.00 26.50 + 0.50 


40.72 


*Based on shs. o/s at year-end. 


mil 
1951, 


0.003 
0.10 


CONDENSED CONS. BALANCE SHEET 


| As at Dee. 31: 
| Cash .. 
| Accts., etc., rec. ..... 
| Dep. on tenders 
| Inventories 
} Tetal curr. assets .. 
| Prepaid exp.§ 
| Misc. asset« 
| Fixed assets* 
Goodwill, patents . 
Total assets 
} Bank loans 
Due re long term debt. 
Due assoc. cos. 
| Funded debt pay. .... 
Other curr. liabs. .... 
Total curr. Habs. .. 


| Long term ...ssssceee 
| Funded debt .....+00 
Capital stock .. 
Surplus . es 
*After depr. of .... 


1953 
$23,491 
407,536 

4,400 
656.619 
1,092,046 

22,141 
119,210 
934,440 
101,714 

2,269,551 


1952 
$19,627 
381,959 

8,962 
832.639 
1,243,187 
17,741 
216,931 
991,835 
35,113 


fIncluded in curr, assets in co's report, 


4Deficit. 
Working captial ..... 


161,795 


tExcess of curr. Habs, over cujt, asseta 


Unlike a tube, the new Saffti-Li 
tire ... there's nothing to rip, tear or explode and help the 


Cd coed * 


tire blow ovt. 


SUPER-PROTECTION AGAINST PUNCTURES 


Oy came 


SUPER-PROTECTION AGA/NS7 BLOWOUTS 


ner is not stretched to fit the 


Now, for the first time Firestone offers you a 
tubeless tire built with nylon for ultimate 
safety on the higher powered cars of today 

and tomorrow. 


In test after test this new “500” Tire was 
proven safe at speeds far in excess of normal 


highway speeds—up to 300 mph! With 
twice the shock resistance of ordinary tires 
it is virtually immune from impact damage. 
It’s extra-thin,but 91% stronger nylon sidewalls 
run cooler—have a 40° temperature margin 
over ordinary tires. New Skid Resistors 
in its tread enable it to stop quicker; Traction 
Boosters make it start quicker; Rib Stabilizers 
eliminate squeals and noise. It’s much 
easier to handle, gives a more comfortable ride 
and far greater mileage. 


Production of this great new tire will be 
limited for a while. Place your order now and 
be among the first to enjoy this sensational 

new riding enjoyment. 
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Tariff Board Lowers Duty | They Switch from Budworms | MARKET COMMENT 
| 


On Imported Power Shovel To Spray Mosquitoes, Pests 


MONTREAL (Staff) — There tobacco, fruit and other crops, | 
OTTAWA (Staff)—The 


The Financial Post helps you plan wisely, to profit. The 
informed opinion of men experienced in market analysis 
is given regularly. Check their viewpoint against yours. 
Yearly by mail $6, 2 years $11. 


pfo" 


LIMITED 


flying wherever there is presqr- | 
i 


are important signs of diversi- 
vation work to be done. 


degree greater in size cannot, by| re impo 
fication in budworm spraying: 


reason only of that difference’in | 


long 


~~ BE SURE TO VISIT OUR NEW STORE 
AT 119 CHURCH ST., TORONTO 
Full range of office stationery, greeting cords and used office equipment. 


thot most successful men 
learn early. And whatever 
their choice of hobby, most 
prefer to enhonce its 
relaxation value with a 
fragrant House of Lords cigar. 


House of Lords add pleasure 
to leisure moments ... provide 
welcome enjoyment anytime, 
Made from select Havana 
filler and the finest 
wrapper money can buys 


A Hote te the Lediess 
HOUSE OF LORDS 


ore alwoys a welcome gift 
for the discerning cigar smoker. 


HOUSE OF 
LORDS ctsars 


_ GOLD STRIPE © CORONA DE LUXE 
PETIT CORONAS @ LILIES © QUEENS © PANETELAS 


argument about the proper tariff 
classification of imported power 
shovels has taken a new turn. A 
Tariff Board decision has over- 


thrown the departmental ruling | 


which, for almost a year, has 
extended the tariff protection 
given to Canadian-made ma- 
chines. 

Since June last year the cus- 
toms authorities have been treat- 
ing power shovels as “made in 
Canada” if they were within the 
range of % cubic yard to 2% 
cubic yard “nominal dipper ca- 
pacity.” This meant that power 


shovels of 2% cubic yard dipper | 


capacity had to pay duty at 


2242% under tariff item 427 as! 


machinery of a class or kind made 
in Canada. 


Actually no power shovels of| chines are established in clearly 
2% yard capacity are made in| defined sizes,” says the board’s 


Canada. The largest is 2 yards. 
But the customs authorities have 
been holding that the 24. yard 
shovel was directly competitive 
with the 2 yard shovel made in 
Canada, and that the Canadian- 
built shovel was entitled to the 
22144% protection. 

The appeal to the Tariff Board 
against this ruling was brought 


| 


| 


|}made in Canada as opposed to 


by A. B. Wing Ltd. of Vancouver, | 


who were represented by John 
M. Coyne. Another group of in- 
terested firms were represented 
by Gordon Hooper, and Gordon 
Henderson appeared for the Ca- 
nadian Association of Equipment 


Distributors. Dominion Engineer- | 


ing, leading makers of Canadian 
power shovels, were represented 
by Andre Forget. Counsel for the 
Crown was W. Jackett, Assistant 
Deputy Minister of Justice. 


Question of Definition 
Before the Tariff Board hearing, 
which had been several times 
postponed, Crown counsel had 
agreed with the other parties on 
a statement of facts. The argu- 
ment was all as to law, and it 
hinged on the point whether “a 
mere difference -in size” is “a 

difference in class or kind.” 
In defense of the ruling of the 
| Deputy Minister of National Rev- 
enue, Crown coufisel argued that 
“a power shovel which 


PROGRESS 
through 


ALUMINUM 


The light, strong metal that is 
aluminum—in its many shapes and forms 
ond doing many jobs—plays an ever 
increasing role in the progress of Canada 
and in the well-being of her citizens. 


The application of aluminum is universal 
and much of this metal in use today 
throughout Canada hes received processing 
at the plant of Aluminum Rolling Mills 
Limited at Cap-de-la-Madeleine, Que. 


Here, aluminum ingot, the raw material, 
is melted in one of a battery of electric 
or oil-fired furnaces, refined to a 


99% + purity, cast ond rolled into sheets 
ond then converted into a variety of 
cluminum products. 


The entire process is done under | ! 
| 000 in dividends during 1953 from 


one roof and it is this complete production 
control that enables Alrol to set and hold 
the highest stondords in all its products. 


The plont of 
Aluminum Rolling Mills Limited 
ct Cap-de-la-Madeleine, Que. 


size, be said to be of a different | 


class or kind of machinery than 
the machines made in Canada.” 
For the importing firms, on the 
other hand, it was argued that a 
2% yard shovel could not be of 
the same class or kind as another 
shovel of any smaller capacity. 


| 
| 


The board ruled that there can | 


be no “twilight zone” between 
the two tariff items 427 (‘“ma- 
chinery of a class or kind made in 
Canada”) and 427A (“machinery 
of a class or kind not made in 
Canada”). There must be a pre- 
cise point of separation, and, said 
the board, “the distinction which | 
must be made is more or less 
arbitrary.” 

“Where the capacities of ma- 


ruling, “the least arbitrary and 
perhaps therefore the best line of 
demarcation is in accordance | 
with those sizes which are, in fact, 


those sizes which are not.” 
Reduction In Duty 
Accordingly the appeal was 
allowed, Subject to appeal to the 
Exchequer Court, the duty on 
242 yard power shovels will be 
only 742% instead of the 22%% 





which applied under the depart- 
ment’s ruling. 

Two connected appeals, decided 
by the Tariff Board at the same 
time, were brought by Accessor- 
ies Machinery Ltd., of Montreal, 
represented by Gordon Hooper. 
They claimed that two different 
imported truck cranes should 
have been dutiable as items not 


;made in Canada, The argument 
was that truck cranes were dis- 


is one 


tinct from power shovels, since 
they were bought, not on the basis 
of dipper capacity, but on the 
basis of lifting capacity at a given 
radius. 

_ An expert witness, G. K. Wood- 
ling of the Harnishfeger Co. of 
Milwaukee, was called by the 
appellants. But his evidence, says 
the board, was “clearly to the 
effect that” the different truck 
cranes had a certain nominal | 
dipper capacity. 

The board therefore ruled that 


{the truck cranes were properly 


ling costs, says Mr. Young, though | 
| this will not be reflected to any ap- | 
| preciable extent in | 
| Company is now in a position to| 


classified on the same basis as 
power shovels: and the appeals 
were dismissed “to that extent.” 

The Tariff Board ruling on the 
fruit cocktail case (The Post, | 
May 8) has been appealed to the 
Exchequer Court. The appeal was | 
taken by the Canadian Horticul- 
tural Council and representatives | 
of Canadian canners., 


COMPANY 
REPORTS 


To assist readers tm appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted, 


Printing 


CANADA FOILS LTD. net profit | 
of $128,605 for 1953 was 59.2% lower | 
than 1952 net of $315,534, 

Company took possession of its 
new plant in Scarborough townshjp, 
near Toronto, in October. a- 
chinery and equipment has now 
been moved from the Fraser Ave. | 
plant to the new building, which is | 
in complete operation. Deliveries to 
customers were not affected by the 
moving of the machinery, reports 
President Frank W. Young. 

Company incurred additional ex- 
penses of a non-recurring nature 
during 1953, notes Mr. Young. Wage 
bill was substantially higher. Mov- 
ing expenses last year were $69,248, 
and an additional $50,000 in moving 
expenses have been incurred so far 
in 1954. 

A new item of expense was $10,- | 
506 for hydro conversion. A similar | 
amount will be charged to the com- 
pany in each year 1954-57 by On- 
tario Hydro, says the president. 

Company anticipates that the new 
plant's facilities will reduce operat- 





1954 earnings. 


expand its sales and add new lines. 
Canada Foils Ltd. @eceived $20,- | 


Modern Containers Ltd. Net profit | 
of the latter company was $73,736 
in 1953 ($130,986 in 1952). | 
INCOME ACCOUNT 
Years Ended Dec. 31: | 
Net earnings 
Less: Deprec, ....... 
Inc. taxdés 
Non-rec. exp. 
Bond int. . 
Se DEM se kei cidavses 
Less: Cl. A divds, . 
Common divds, .... 40,000 
Surplus for year .... 28,605 
fIncludes divds, payable Feb, 16 
declared in Dec., i952 : 


1952 
$723,419 
59,847 
335,000 


1953 
$521,377 
160,209 
92,000 
79,755 
60,808 
128,605 
62,000 


13,038 | 
$15,534 
$123.000 
$50,000 | 
142,504 | 
1953, 


i Times Bond Interest Earned: 


ALUMINUM ROLLING MILLS LIMITED 


EXECUTIVE OFFICES: CAP-DE-LA-MADELEINE, QUE 
SALES OFFICES: VANCOUVER CALGARY 


WINNIPEG 


LONDON HAMILTON 


TORONTO MONTREAL SHERBROOKE QUEBEC CITY AMHERST, N.S. 


Pat -ce) FOVOWBRAYD 


SFOILWRAF. 


‘ Teas 


- RAROL FOILWRAP 
Me 


SAVES IN THE HOME 


? 


Before deprec, 8.57 55.49 
After deprec. ....., 5.94 50.89 
E4frnings per Share and Dividend Record: 
CLA 3 . . $1.29 $3.16 
Avail. for partic, cl. 
A div 


inven 0.02 0.48 
Paid & pay. .... 


0.60+0.02 0.60+ 70.48 
Commont 0.67 2.07 
Paid . ® > 0.40 0.40) 
*Participating divd., payable on cl. A on | 
following May 15. | 
tAfter participation, 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1953 1952 
ks $139,554 $399,662 
630.639 803,468 
323.433 329,126 
27,938 25.849 
Inventories ose0 354,902 275,349 
Total curr. assets ., 1,496,466 1,823,454 
Mise, assets .. saab 77,710 82,697 
Trust fund 1,283,706 
Fixed ass¢ts* 562,070 
Pm way asvets .. 3,761,977 
ects.. tax. etc 5 01 
oa . 513,401 
Divds. pay 
Tetal curr. 
Funded debt 
Capital stock 
Earned surplus 
Mkt value ....... 
*After depr 
sAfter res. of 
Working capital ..... 


2,094,528 
3,468,704 
435.469 
70,000 
2.000 
307 469 
1,430,000 
250.000 
1,481,235 
566,790 
1,104,205 
i) 
988.097 


73,000 
586,401 
1,500,000 
250,000 
1,425,526 
745,250 
958.314 
3,500 
1,247,053 


YOUNG EXECUTIVE? 


Don't miss reading The 
Findhcial Post each week. 
If you are starting in busi- 
ness — or on the way up 
in business — you'll find 
The Post interesting, instruc- 
tive and helpful. 
Yearly by mali 


2 years $11. = 


& 


one of Canada’s newest and 
most colorful businesses. 

Wheeler Airlines, the princi- 
pal contractor in the 1954 bud- 
worm spraying operation of 
over 1.3 million acres of New 
Brunswick forests and, for the 
first time, part of the Gaspe 
Peninsula, has just completed a 
number of other projects aimed 
at the extermination of black 
flies, mosquitoes and tent cater- 
pillars. 

The 56-plane fleet left the 
Montreal and Moncton areas 
last week for northern New 
Brunswick and the budworm- 
infested woodlands of N.B. In- 
ternational Paper Co., Irving 
Paper Co., Bathurst Pulp & 
Paper Co. and Fraser Cos. who 
are sponsoring the aerial spray 
operations. 

Previously, Wheeler had used 
some of its Stearman aircraft 
to spray estates, golf clubs and 
large farms around St. Jovite, 
Que, Also, for the first time, 
some 10,000 acres of marshy 
land have been sprayed against 
mosquitoes around Moncton, 
N.B. 

“The forest spray operations 
of the past two years in New 
Brunswick have been focussing 
attention towards aircraft as 
the means of coping with mos- 
quitoes, caterpillars, and other 
forms of pest infestation,” Presi- 
dent Tom Wheeler told The 
Post. 

The pilots employed in bud- 
worm spraying follow their 
fortunes in many directions, in- 
cluding the spraying of cotton, 


Weir Again 
Heads MSE 


MONTREAL (Staff) — Brig. J. 
B. Weir, senior partner of Oswald 
& Drinkwater, has been re-elect- 
ed chairman of the governing 
committee of the Montreal Stock 
Exchange for the ensuing year. 

Other officers elected included 
F. L. Stuart, of Kingstone & 
Mackenzie, vice-chairman; and R. 
G. Ashby, of Hugh Mackay & Co., 
secretary-treasurer. 

Two newcomers were named to 
the governing committee—M. P. 
Reilly, of Major & Co., and 
Donald Macleod, of Macleod, 
Riddell & Co. They replace Jac- 
ques Forget, of Forget & Forget, 
and Joseph Beaubien Jr., of L. G. 
Beaubien & Co. 

At the annual meeting, Chair- 
man Weir referred to activities 
of the past year, commenting on 
the adoption of the permissive in- 
corporation of member firms and 
the improved system of clearing 
by eléctric machine. Membership 
in the MSE stands at 76 and 
reached a record level of 65 active 
member firms and member cor- 
porations. 


Drive out 


- with the amazing 


Only 18%” high—20'4" long—11%4” wide 
Plug this amazing device into any 
convenient outlet, and presto — 
your moisture worries are over for 
good! Without muss, fuss or messy 
chemicals. Styling harmonizes with 
furnishings. Lightweight and casily 
portable. 


Positively controls moisture in... 
linen closets, basements, playrooms, 
storerooms, workshops, warehouses, 
or any closed area up to 8,000 cu. ft. 


See yopr Frigidaire Dealer 
for further details. Or write 
Frigidaire, Toronto 13, On- 
tario, for free folder. 


Built and backed by General Motors 


VICKERS 


SIR RONALD WEEKS’ REVIEW OF 


The Eighty-Seventh Annual General Meeting | 


of Vickers Limited was held on May 20, in 
London, England, Lieutenant-General Sir Ron- 
ald M. Weeks, K.C.B., C.B.E., D.S.O., M.C., T.D., 
the chairman, presiding. 

A detailed review by the chairman of the 
group’s activities had been-circulated to mem- 
bers with the report and accounts for the year 
ended December 31, 1953, in the course of which 
it was stated:— 


SHIPBUILDING 


Throughout 1953 the two shipyards of Vickers- 
Armstrongs were successful in improving upon 
the excellent progress that had been made in 
the previous year. 

The 10 ships launched during the year had a 
gross tonnage of 135,000 tons and included the 
aircraft-carrier H.M.S, “Hermes”. For this great 
occasion the Barrow shipyard was glad to wel- 
come Lady Churchill, who sponsored the vessel. 

The naval vard once again had an outstanding 
year when three passenger liners, two cargo 
passenger liners, and three large bulk oil car- 
riers were completed, totalling some 98,000 gross 
tons, an all-time record for the yard. 


AVIATION 


The production lines for three major types of 


aircraft—Valiant, Viscount and Swift—have been 
built up and additional jigging and the tooling 
necessary to raise Valiant and Swift production 


to the scale now required is nearing completion. | 


All the Weybridge production capacity is now 
devoted to meeting the high rate of output 
required ‘by the R.A.F. of the Valiant bomber. 


The year has seen the Viscount come into full 


production and 23 aircraft were delivered, 17 to| 


British European Airways and six to Air France. 


The profit-making capabilities of the aircraft 
have been confirmed by official statements de- 


scribing the Viscount as BEA's most economic) 


aircraft. 

Firm orders amounted to 86 (including those 
already delivered) with further orders in an 
advanced state of negotiation. 

Work has started in our experimental shops 
on a prototype of a long range military jet 
transport. the V.1000, which is being specifically 
designed to make the most efficient use of the 
Rolls-Royce Conway by-pass engine. 

A number of production Swifts was built dur- 
ing the year. The usual development 
associated with a new aeroplane have 
some delay in production, but it Is hoped that 
these are now under control. 

The Supermarine works has in hand a large 
order from the Royal Navy for the production 
of a twin-engined naval fighter; tooling for this 
aircraft is under way. 


caused 


ROAD AND RAIL TRANSPORT 
The Metropolitan-Cammell Carriage and Wagon 
Company Limited started the year with a record 
order book and also achieved a new record in 
deliveries from their railway rolling stock 
factories. 


Over 70 per cent of the value of output was 


produced for export orders. 

The value of orders received during the year 
was appreciably lower than the total of deliv- 
eries. This reflected the combined effects of a 


falling off in inquiries owing to decreased pur-| 


chasing power and intensified competition from 
European and. other overseas manufacturers. 


ENGINEERING 

The contribution of engineering to the vol 
of the country’s exports has grown steadil 1 
recent years, and overseas markets continue to 
be a major source of demand for the group's 
products in the fields of both heavy and 
engineering. Competition is particularly severe 
in the market for many types of specialized 
equipment required in secondary industry and 
it is hoped that the completion of new designs 
will enable the present rate of output to be 
maintained. 

The production of Centurion tanks has con- 


ume 


Stet 
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to British exports by the supply of Centurions 
to N.A.T.O. countries. 

Vickers VR180 tractors are now in operation 
in various territories throughout the world, and 
valuable information has been gained on their 
performance, There are still a number of me- 
chanical and other problems which must be 
associated with a new product of this nature, 
but these are being dealt with effectively and 
with a proper sense of urgency. The prototypes 
of the new VR110 tractor are now under test. 


The substantial holding in Oldings (Hatfield) 
Limited, the parent company of the Olding 
group, was further increased during the year 
and that company has now become a subsidiary 
of Vickers Limited. The most important operat- 
ing company in that group is, of course, Jack 
Olding and .Co. Limited. In addition to being 
world distributors for the Vickers tractor and 
its ancillary equipment, Oldings market through- 


out the world the earth-moving products made/| 


They also handle a wide 


by Onions and Sons. 
road-making, and 


range of other earth-moving, 
agricultural machinery. 

Onions and Sons (Levellers) Limited 
considerable progress in 1953 both in the 
velopment of their products and in improve- 
ments to production capacity. 

The development of three new sizes of open 
bowl scraper has made it for scraper 
equipment to be supplied not only for Vickers 
Tractogs but for all types and sizes of tractors 
both British and American. 

A high percentage of the Printing Machinery 
manufactured has been exported to the United 
States and Canada. 

The demand for paint making machinery 
not improved, while orders for the brewing and 
bottling equipment made were 20 per cent. below 
that of the preceding year. 

Work has continued on machines for tl 
bottle industry and valuable orders have been 
received. 

Robert Boby Limited have had another satis- 
factory year, although there has be a slight 
recession in turnover. 

The new malting at Grimsby for Sandars & 
Co., Ltd.. was completed during the year and is 
now in full production. The plant, which is the 
most modern of its type in the country, was 
very favourably reviewed in the _ technical 
journals. 

Powers-Samas 
has completed another 
development. The volume of 
the home market has been satisfactory but 
difficulties have been encountered overseas 
owing to increasing competition. Considerable 
progress has been made by the Underwood 
Corporation in building up a sales organization 
in the United States and the same corporation 
is now marketing the company’s products in 
Canada. 

The 


made 


de- 


possible 


has 


1e glass 


Accounting Machines Limited 
year of progress and 
orders taken in 


first Powers-Samas electronic machines 


are now in operation and are giving excellent | 


service. 
CHAIRMAN’S SPEECH 


In the course of his address to the meeting 
the chairman said: 


troubles | 


| In March, 


LIMITED 


GROUP’S MANIFOLD ACTIVITIES 


On March 5, 1954, H.M. Submarine “Explorer” 
iwas launched at Barrow by Lady Reid Young. 
iThis vessel attracted considerable interest in 
the Press as embodying a new and advanced 
system of submarine propulsion. Thus the Bar- 
row Yard, which has built submarines for H.M. 
|Navy for over 50 years, is still to-day in the 
lforefront of the development of this important 
jarm of the Service. 

First deliveries of the Swift were made to 
the Royal Air Force in February, 1954, and in 
that month the first squadron was formed. 

On the Naval side, tooling in preparation for 
production of thé twin-jet Naval fighter, for 
jwhich we have a substantial order, is well ad- 
lvanced at Supermarine... We believe it will 
provide the Navy with a very high performance 
ifighter capable of adaptation to other roles. 

The Type 525, which is a sweptback twin 
lengine aircraft developed from the 508, made 
lits first flight on April 27, 1954. 


COMMERCIAL ACTIVITIES 

Eight merchant ships were launched from 
ithe two shipyards of Vickers-Armstrongs in 
11953, including in May the new Orient liner 
“ORSOVA,” the largest all-welded liner in the 
world. 

On February 16, 1954, we were honoured by the 
visit of H:R.H. the Duchess of Kent to the 

Naval Yard to launch the tanker “WORLD 
|HARMONY” for Mr. Stravros Niarchos. 

During 1953 we have completed and delivered 
“CITY OF EXETER”, “CITY OF YORK” and 
“MAORI”, also three larger tankers for Mr. 
| Niarchos’ organization and two cargo passenger 
ships for Alfred Holt & Co, 

Orders placed and, indeed, inquiries for new 
|building were greatly below the high level which 
was obtalned during the years since the end of 
ithe war when British and foreign ship-owners 
were replacing tonnage. lost by enemy action 
or which had become obsolete. 

One result of the heavy bookings which our 
yards, together with those of other British 
shipbuilders, received during the post-war years 
ihas been that foreign shipbuilders have been 
lable to offer shorter deliveries. This, combined 
with the unfortunate but indisputable fact that 
building costs in certain foreign countries are 
now lower than in this country, has meant that 
loverseas competition is being felt very seriously. 

The shipyards of Vickers-Armstrongs are, how- 
ever, fully booked for some time to come, and 
|I am glad to be able to mention that in March 
of this year we obtained an order from the 
'Canadian Pacific Railway Company for a 23,000- 
ton passenger liner. 

Substantial orders have been received for our 
| British clearing presses manufactured at Elswick 
jand Scotswood, where we are expanding our 
meet the increased demands 


| 


capacity to 
expected. 

The aircraft’ division has now completed 
successfully the transfer to Hurn of ihe Vis- 
count production line, and the production rate 
is being expanded to this year’s target of four 
aircraft a month. 

Following the figures of sales mentioned in 
the chairman's review we have secured further 
contracts and the order book now shows a total 
of 93 Viscounts, including 12 aircraft of the 800 
Series for B.E.A. 

The first of the six Viscounts for Trans- 
Australia Airlines is now approaching comple- 
jtion. Good progress has also been made with 
the construction of first of the fifteen 
laeroplanes for Trans-Canada Airlines and ar- 


the 


“jrangements are being made for the flight de- 


livery of these aircraft across the North Atlantic 


to Montreal. 

We aré very conscious of our responsibility to 
the operator after he has purchased Viscounts, 
and we shall spare no effort to build up and 
maintain a really strong and efficient after-sales 
service. As the need arises, additional bases, 
over and above those already established, will 
be set up in various parts of the world. 


EXPORTS AND OVERSEAS INTERESTS 
tinued and a useful contribution has been made | 


Of our total turnover in 1953, exports account 

for 28 per cent. 
1954, our friends, Metropolitan- 
Vickers, took a contract for £7m., against very 
keen competition, for the electrified services of 
the Central Railway of Brazil. A large share 
of this order will be executed by our associated 
lcompany, Metropolitan-Cammell Carriage and 
Wagon Co. Limited, as builders of the coaches. 
fn the last fortnight Metropolitan-Vickers have 
secured a large order from Irish State Trans- 
port, in which also Metropolitan-Cammell have 
a considerable share. 

Although currency restrictions and non-avail- 
ability of import licences have continued to add 
to the difficulties we have faced in the export 
miarkets there has been a material measure of 
relief in so far as Australia is concerned, and a 
reasonable meusure of success in that and other 
overseas territories. 

Last year, I referred to the agreement made 
between Powers-Samas Accounting Machines 
Limited and the Underwood Corporation of 
America. During the year, the American Corpor- 
ation have opened additional. branches for the 
sale of our Powers-Samas Accounting Machines 
in New York, Boston, Philadelphia and Washing- 
ton, D.C. In addition, they are developing the 
Canadian market through their Canadian Com- 
Toronto. Powers-Samas have now 
established their own Subsidiary Company in 
South Africa, and the results so far have been 
even better than we anticipated. 

We have no direct subsidiary in Canada, 
but our relations with this great Dominion are 
assuming greater importance. I am sailing to 
North America this afternoon to visit several of 
our important customers. 


PROSPECTS o 

Shipyards will be fully occupied to the end 
of 1956; Budget concessions may encourage 
shipowners to place orders and at the same 
time foreign competition is a challenge to build- 
ers to hold down costs in spite of increased 
wages 
In all our multitude of commercial products, 
prospects vary, but it is quite clear that they 
good as regards clearing presses, cement 
plants, Powers-Samas accounting machines, and 
rolling stock, even though competition is more 
ntense. 

Further cutbacks in armament production or 
Government development orders are always a 
possibility, but I would estimate that the main 
impact of this factor has already been met. 
| On the aircraft side we are well advanced 
with the manufacture of the prototype of the 
/V.1000 for the Ministry of Supply. This is a 
iprototype of a military transport for the. Royal 
Air Force which will enable troops and equip- 
ment to be carried for long distances at high 
speeds. 
| We have plans for a civil version of this 
aeroplane which is capable of a direct London- 
|New York non-stop crossing. 

I am sufficiently optimistic to conclude by 
| stating that, unless some unforeseen factor 
jarises, 1954 should show an improvement on 
1953. 
| The. report and accounts were adopted. 
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100 100 1500 50 F : = ‘ 142 6 1. 5.7,United Grain A 165 17h (168 «#174 | 03 02 .. eee Koot. Base. 3, ( Do. B. 
C. P. Box 5%p) 15,100 135 7.5 United Steel 915 13h 138 1 Kristina C. 1 Holt Renfrew 
10h = j.70 7.0\Cosmos Imp. ..! 1290, 9 7 5 vin eo 7 4 33) 13% 133 , * 54 = is 3 ae ‘ > — 
8i : 5.8 Viceroy A .... 20 8h 8k CL : ‘ Labrador. . ( Do. pref. 
42 36 2.00 5.0 Crown Cork ,. 60, 41 124 Wab: + . Pt j Lafayette A 10,500 : >f Horn F. W 
34 [6*1.45 ...Crown Zeller..| 2274, 43 33 ; eg hehe eee) eee 3 all ae eae cent Se ee 200 Ces. 0. & G 2.00 Ho, De'La Salle _ 
56 14.00 43°C ‘oN C ‘ : 602 : +.75 Walker-Good. .| 5161 60] 591 59; ° . ese L. Dufalut, 11,206 ‘ ‘ 4 ‘ a we Cent. Expl. 2,900 Ho. De La Salle .. 
; row’s N. Coal 60, 83 } 103 ...|Watermans Pen 545 9% 8693 22 1B ae eee weve Le Lingman 2,500, eit 13 . “10° eve Cent-Ledue 10,000 Hubbard Felt 
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Island Mountain . 
Jack Lake 

Kerr Lake 
Kontiki 

Lake W: 
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Powell Rouy 
Privateer ... 
Red Cloud .: 
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sd 
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. Pipe L'a 12,448 Rowan Con 


’. Will'ston 1,400 
anso Gas, 3,017 
anso Pet. 2.28 98 
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“4 


anso Prod = 1,575 
‘anso Wts. 500 


mw 
- “Oe 
swexzcaear 


13 11.50 10.7\Davis Leath A 90) 14 , 69s 4: > Oe aie 750 498 4.75 | [23 lag t2.c2 SSIS Lake Osu. 2,380 ae. ae Hughes Owens A 
2 2000 oe Mavens A aS ee 1.20 5.4 Westeel ... .. 300; 22h 223 221 23 15 5.25 1.10 .... lake Sore 1,370 ham’iain, 2,700 Do. pret, 
263/1.20 + *.50 Distill-Seag. . 14180 31 3 21 1.00 4.8 W. Can. Brew. 285 202 21 20) : ; S| : la La . 2,600 harter.... 11,200 Huron & E. Mt 

7 laybar. .. 100 Do. 20% vref 


eG yoo 
ommon P, uM Imp. Life 


31 (1.20 3.3,\Dom. Bank ,. 907) 35 354 36 36 33 2.00 5.6 West Grocers A 20| 355 352 352 352 ‘| basse lamaqueG, 2 
Imp. Varnish 


{... 97,500 
Do. pref ; 

on East C 38,911 Ind. Accept. 5% pf. 

. Grease C i Inter-City Bak. .80-4 

Mic Mac 570,330 3.45 3.% 2 2.2 Inter. Bronze ... 
Cons. Peak 30,716 i! a «105 1 Int. Metal Ind. pf. 4.50 
Con. W. Pet 4.600 3 5 Int. Milling pref, e4.00 
Dalhousie.. 1,000 ,1 : 16 al Int. Nickel $5 pref. 47° 
Davison... snot, 0 y Int. Paintg pref, . 1.20 
Del. Rio... 21,775 7 5 s Int. Pap. pref.... «4.00 
Dev. Leduc 3,100 c ] Int. State R. B ., 
Dore. .... 50 5 5 5 5 Invest. Foundation 1.50 
D. Minerals 2,500 .12 ° . m | Do. pref ° . 3.00 


~~ — 
sue 
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151/*.10 ....Dom. Bridge n| 6223) 174 172 | 436i 121/.50+*.12),Westmin'r P B 100, 152 15) 15) 15k] - UF sseee ovee Lan't 
. . om. Coal, pret 260, Ti 7h : vat ~ 0GR e } y J . Lapaska... 1,500 
son ‘ : : an 41) 1.00 2.4 Weston, George 2068 40 41 39) 
i22).80 5.9 Dom, Corset .. 100, 134 q 13 103 14.50 4.4) Do. 41% pref, 2451013 102 10) a | 1 05; nite lavalic.... 10,200 
44; . ...\Dom. Dairies ..j 153, 53 54 . @ ies * a. a6 te” om on 4 02 Leitch G... 1,000 
| os : ° 20 1.20 6.7/Wilsils ... 165,18 18 17 : . 
14; 0 occ, DO BEE. ccndl 65 154 15) 29 s 19 3 . > > . -O7§ .... > Lencourt.,. 6,500 
“ ° oo ae | oe 50. =... Windsor Hotel . 112 30 32 3 o 
21 |.60+-*.40 |Dom, Engineer.] 700, 24 33 93 * Winnipeg Gas .| 1605, 82 9 ai 2 P ete Lexindin... 12,000 
132.60 4.0 Dom. Foundry 2510:' 143 1 3 15 | 6 60 33 Wood. Alex. . 7 75 5). 51 ot 5 SEP ncitis Lingside... 6,000 
9914.50 44 Do. 41% pref) 20 103 S : 53 4 Wool ‘Combing. 125 .. 4 +. - 56 ee Little LL. 3,500 
15%..70 4.0 Dom. Glass n p 173 7 on ea 10 o me On > es ani 5 J Lomega.... S800 
‘ , : 21 620 421+. 10\Zeilers ‘ 270 25 25 243 24 . ( 
41),00°.50 ...Dom, Magnes. . ; 133 14 29) 28 1.50 5.2) Do. 6% ‘ee 30 29 29; 29 hy ‘ 3 : Lorador Ur. $8,400 
271 1.60+1+.60 Dom, Oilcioth . 5| 36 35. 36 : : — = os j (i Peawe ¥ Louvicourt, 68,550 
111:°.25 ... Dom. Scot. Inv 134 1! 323, 4U. S. funds 44Participating divd. eDividends deferred ‘ ‘ oie seo BEE Be Eos 


931.00 8.2;\Dom. St. & C.. 1 3 , | @Plus stk divd. Share 3° pref stock for each Class A or B 2 - 
181!.60 2.4 Dom. Stores “y a a *Paid in 1953 ¢eInitial **After stock split. ; : . anaes 
Th <> . 4hDem. Tar & Ch 2s 8h 4Before stock split. ¢Shown in francs. *Paid or payable in 1954. : Te no Dragon.... 2,250°  .2¢ 2 2 23 Jam. Pub. Ser, pf. 7.00 
“4 2011.00 43 Do. pret... cove 2 23 22% 23 aaOn arsears. oN > euewt 30 Mackeno. 160,600 f 15 3 a . . Edoran.... 2,50) . . g Johns-Man, 43.00+741.25 
2 6 (*.30° .. Dom, Textile. .| 5 6i 61 = . § E a MacLeod... 7,350 1,28 > } : 03 Emjay..... 3.000 04 Of A La Comp. Fon. .. 
142 sm 7.00 6.0 De. wet... i 1403 1404 Mining Stocks A 60 *.08 we Mad. R. L. 2,400 78 | a? 2 aap. OS.. ame oe ; P| Lambert Alf. pf. A 60 
. +» «Dom foollens j ‘ . ‘ Magnet.... fit i} (7 1 f ‘ argo..... 4,40 } ) : J 
R 154,1.20 6.2 Donohue Bros.. 50, 1 j a Bs Week Ended May 28 7 } ; Malartic G. 2,800 2 1 ‘ 5 3.8 Federated P. 7,810 3.% a: 4 5 | Langleys pref 
252 18); . .(Dow Brew. .../ i 5h 25 25 0 03 Mas & E... 19,500 03 Jf 03 03 ‘ ¢ Fertune:.. 2000 . 31 Lawson & Jones A 
6.50 435; . ...,East Steel ... 5 3h S| S| (Range 1954 Div. Yield Last Week End ; 0! Maraigo... 4500 .07$ 07h 07). "06 cas Freehold ’ ‘ Do. B - 
31 25 |1.00++.50'Economic Inv. , 308 308 Rate May 28 Company Sales May May 2 : ¥ Marbenor.. 25,100 J 13 2 tl i ; he a sas Expl... 29,2t “58 “65 "5 : Le gare, pref 
258 22 |1.00 4.0 Eddy Papers .. eS 25 25 | Hish L 2i High =Low 1 085 . a a ol lt 10 _.95 70 nee ass ee 160075 TT — : ink a eas, 
= on — to Blecroite * et, 75. a on : Acadia U... 14,825 .10 .11§ .10 4 08 g cckee, beso Be S50) 406 04) 04 7 =" aa "0 3. a ' a - oe ae 4 | London Hose 
20 |*.65 Equitable Life. : © 22 2 3.60 BS Aconic..... 300 3.580 3.45 3.45 3 ‘ 09¢ ..... eooo Mayhpun.. 10,023 ll wo} “ te ae we 6GtoPlains.. 9,535 15 7? : ; | Mackin Steel 
9/150 63Fam Playets.. 180. 3 243 231 24 2. .! Adinn., 32 ..... 2 © 3 ; ; cose Melutyre.. 550 64. 64.5 5 5 a ape G. Sweet G 50.620 1. f ; : Do. pref 
20 tal 50 Fanny Farm ” 415 213 x ; 2 4.90 3.21 Algom..... 37, 695 4.50 £4.90 4.45 . Tr) “9 5.65 .. Gridoil.... 4,000 : ‘6 “95 | Mailman Corp, .. , 18 1 oe | sags 
26; * "Federal Grain . 490 ; 20: = A Jt : ose coco Amer'm... 18 18 18 a / 07 ...e0 coco MeMarmac 2,000 .07 07 ‘ a ‘ot; Herwsl.... 7900 . ‘ol McBrine pref. ., 1. mn ate ‘urner V, . ove “. “33 
26 1.40 49 Do. pref " 28) 281 28) 1,03 i Amer Neph 3,3 wo 93 wo 9 26 J pes evoe MecWatters 2,116 7, if 1 2 a High C’rt,. 24,800 13 e r 17 McCabe Grain . 2 11} Sa : AU. S funds Paid. 3 ae ae a 
3|. Fibre Products 100 6 26h 28h) 117) 08... oon Amer Stand 2, oT ae ee 6 00 ..s00 ceee Mentor Ex. 1,000 3.35 3.75 ; ; 1 High Sarcee 1.000 , ; 13 | Mercury Mills . deferred. *Paid oe 
oe is noone. aces . 4 43 43) 23S ws cone Amer ¥.K. 20,200 16 8 .16 15 15 3 ca ie coce Merrill Is.. 17,600 3 . 2 é 5 ’ Home. 1 : »» | Mexican Trams... someon wice ty SS oc esas “payable in 1954. 
230 115} . ...\Fleet Mfg. ....{ 14895/2.00 2.10 1.80 1.90 | 2's 2's ‘Anacen L'd 28, a a0 3:10 290 3 ts a Mee Ur 219100 s- 0 ; Home. :... . 7-2 ame Gun cs Fie ms 


‘ons. Allen 25,250 
‘ons. Cord. 3,900 


+229 


OIL STOCKS 


-—<* te 


SRSwBVaemse 


* 04 


100 632/"1.50+1.25 Ford Motor Aj 2647, 965 97 93) 97 |;5° > ; "3 ; 14, ‘ 4° “ codien 5, 40% 0 1:83 ; a ee + 
1 iziist+i0 (Foundation Co| lolol 1m im in) rie | me we 8 3.6 Ancetir ' 16.69 16.69 14.09 14.00 | S15 1.08 nnn. ons Mente: Be er ee ee igh Hy-Charger 3.4m <7 a7 ont come | Mid. ae: Sr annn fe D Bond Redemptions 
193 1541.00 5.3\Fraser Cos, .... 6750, 19 19% 182 Ah IEEE ose > Ankeno.... 67,000 08 ‘op. lOvE | , ot "e280 IIT Mining C.. 5,531 13.87 14.624 14.1 7h | 9g Jer Oil ‘16 /14) 116 .| Mod. Contain A: 100 1 i6 Bond issues: Rate Year Cal-Pr, 
103 109 4.75 4.6 Do. pref. .... 14.103 103 102) 1 Aquarius... 40,300 .235 [22 ‘ly ‘2 . p 35 .« Mogador $5002 2 2 9" K tale lashes... 28 f : “om “> Mon, Knit. 41% pf. 4.50 7 §Can. Tron Found. 
S48 S00j1.20 4 SGatinesu Pwr..| 4670) 24) 248 24) 24h) 65 3 Area 1,200 (39 «(39 .37h ot SB 55 2. Molyb’nite, 15,700 1. 19 1.07 ex Keno... 222, ‘95 Mon. Life 40% pd. 12%» 135 153 160 | Ltd. S.F. Deb 
ll 104 5.00 4.5; Do. pref. 5%. 170,110 110 110 12 J Arjon..... 4,500 08} 09 : a 3 3 Monets.... 1,000 .4 f . 4 : 7 hep... = ond 4 on . Monarch Mtge. .. 2.00 3 |. Ser B o« B% "69 June I6 $100 
111) 2093/5.50 4.9 Do. Site ..../ : 11)) 111i ‘ 618.08 Armistice.. 26,000 .14 15, 13 : . ee Nat. Ex.... 10,200 36 ‘ 3 ; 2 .. Leduc Cal.. 6,700 Mont, Refrig. & S. *1.00 “Colonial Ste 
6 S 20 7 $2 Gen. Bakeries. . 5 6i 6 | , ° Arnora.... 34,000, 06 A ; .f li ¢ ° Negus M... 4,585. ! il 15 3 Liberal ". 192,375 Moore Corp. pf. A 47.00 
523) 35 ("42.371 ..\Gen. Dynamics 504 .63 ; ; Ascot Met. 65,900 47 52, ; . Nesbitt L.. 84,375 ; § 1 ee a Long Is. P. 2.000 Do. pref. B .... 47.00 
71 ../Gen, Motors ../ 2,68 70, 69 : ; Athona 37, 20800 (09) 1 ; ie : O78 .. N. Alger... 12,100 UR | 5 "373... °° “Marigold... 10,960 Do, pref. 4% .. 1.00 
16) . 6.8.Gen. St. Wares 15 14) 35 Atlas Sulp.. 12,000 416 16 .15 “NM 3 = New Bidl'e. 76,500 4 ; ! aes Marvel.... 9,000 Morgan, H. 5% .. 5.00 
is Do. pref. . 103) 103 : eT o p Athn-Rafl.. 7,000 .u7 ee } 9 = ee . Calumet 10,400 6 76 ; 7 "3 - Marwayne, 1,000 Mount R. Rice .80 20 12 » 5 = 
2.00\Goodyear Tire 127 125 13 13.06} Aubelie.... 13,000 L095 : 08} aoe * Delhi... 5 1.1 4 1.07 1 * at 2 \ - 103 ; _ | Nat, Hosiery A... .20 ; eee a tur os Jun $101.28 
523 52) 5: 2 15 -» Aumacho.. 4,499 .15$  .! 15 16 2.05 , j ‘ . Diek'n 76 93 76 m “ cases _ =e oe ‘ . . oe Re 2 62 $i 7 sHughes-Owens 
3 7 7 15109 "7" “Aumaque.. 3.500 "10 [10} [10 [10 "IBY crac aces a. 8 5s 3032 | 2 a ae eces, Swe eae i 8. | Nat. Lead , "280 | COTA Sy. . 
6 Grafton A 18 45-4. -16 “7.1 Aunor..... 1,800 2,30 5 240 2 10 105 ..cee oeoe N Form’que 1,5 O5§ 054 054 ME OB onse  ccce Mepomeyins LAS. . Neon Prd of W.C.  .80 4 Deb Ser, A 5%% ‘68 June 1S $101,878 
1Gt. Lakes Pap.| 20! 26 26 263] «22 010 ....6 ose Avillabons, 13.950 1124 113 MLL i "93 IS SI ON. Fortune 8,700 132 4 43 D6. we oe Nfld, Lt. Power . *.30 | “ener 
4 Do. A pref.. . 52) +4 “194 : Hagamac.. 5,000 15 1 "1? ‘ “19 1 et s G'dvue 2000 «(£13 il j } a ease os = deo - 12 O10 North Que. Pr. pf. 2.75 ‘ 52} I ipe Line 3 
2G. West Coal A ° F 06) .. Bankfeld., 4,500 .U6f , ; 06) =e N Har'cans. 1,500 a = : 4 23 sees coe Mill Ci = North Can. Mtge. 00 55 ist mtge. & 


bane 


$100. 


i ouce 


“ 


Do, pref. .... j 6 of “a p .. Barnat.... 9,407 1.13 Hi’ Ridge 18.099 ; rT : 23 : a ‘as ' lt Oakville Wood .. oe ) 55 Ser. B --. 34% °70 July 1 Si01% 
6 8 Gurney Pr. pref] 23) ° 205 e awe e.. a 06 iM te 9,000 : = . : 4 1728 eee Becaee 2 oo . 2 2 Ont Beauty Sup. os By eo i assey-H. 
5.0 Gypsum, Lime 7 40 7 > sees Barvue.... 16240 1.50 . Kelore.. 31,600 1 15 4 13 4 ‘ a °° Wa °° 9 200 3 , ’ Oo. pref. .. 7 Pree on 
741.80 9.6 Harding Carpet 8} Do. Warr.. 1000.56  Laquerre 500 ! ee ieh 140ae 9-88 "5 = Pac. Coast T’s. 1%, i . . ape bs. ai 7; 9 67 July $101 
.. Hayes Stee! .. : 37 2. 3 Karymim... 3,123 w Larder., 85,116 Comeau 2 108 . ; =5 Paton Mfg. .... : ‘he oo real ‘Tram. 
3.7 Hinde & Dauch , — Mets. aa aa wiuod 75 Coat..., 17025. °. F “43 “47 Do. a PCE. . I ‘ ‘ SF. Bus. P 8% June $109% 
4.2/H. Smith Paper Hath cece ioe 8 . Marion, 17,900 Davies.. 4,000 © .1 x 16 i Paul S.S. bs : 84) eMontreal Tram. i : 


42, Do. pref. ....; > : “o B’Tie'd 3400 
1.50 Hubbard F A p 0 = 99 Reascage’ 123 Biz 
pes — B +| * 7 ; Reaver Lge 27,600 

... Hydro Electric . i i 
+%.30 Imperial Bk. ../ 403 ‘ / . es Beile ( hd.. 1,000 
Imperial Oil .. 10139 3 351 ° 1s eee Beliekeno . 1,600 
.07i|Imperial Tob. -| «9581 i 10] 108 ve Belville . 5500 
A2i Do. 4% pref.. 1340 Si 24h 24h an Ge ees 
o. 6% ref. : j i . . r o7 OMe . . 
Indust. ‘hoon t 1 = sh Si | » HD neee eoe Bibw-Yok. 450) .1f 2 1 2 4 i U oe 
2} a 6 - I -.o. *.. Bidgood... 65,500 505) “out a , eo. ** Nib Ye... 8.500 ‘7 = St 5h | 1-98 1.5 - +» Okalta...., 10,825 oor : ..2 R, & M. Bearings 

" : Sse Bobjo 11,167 7 35 Nipissing... 10,310 5 


Devon... 59.125 | Penmans pref. . 
Pacaity 6 573 06 “as "a People’s Cr. Sec. . 
~ oe . , ~~ : Photo Eng. ..... 
w Ranch 4,000 i .f . 2 2 
. ' Pitt Plate Glass .. 
-Richfed 68) «1 ‘ . ol Power Coro. pref 
wm Springer 6,000 14 Jl i -19 |. Do. 2nd pref. 
Ry 81'200 Superior 2,830 3.35 3.50 3. 3. Pressed Metals 
oa ss a : ona 3 1.7 eese cose North Can. 20,100 8. 2.85 | Price Bros. pref 
Taku... 552511 tS : B -+ Nucco..... 1,000 ei Que. Tele. A 
“Thurbois 68,859 .0 ar : sees oo Oui Select... 31,000 G v o Os Quinte Milk B 


Ser, A, Gen. ge. 

S.F. Bd ‘ “~ ‘SS June 2 $1004 
*Montreal rr os 

Ser. B, Gen. } ° 

S.F. Bds... g 55 June 2 $100 
*Montreal Tram. % 

Ser, B, Gen. Mige. 

SF. Bds. .. 4%% June 2 f3100% 


*All outstanding. 


Morrison 15,559 
M'L’Que 22,150 
ewnorth.. 2,000 
Norzone 19,5) 
P. Coal, 8,0) 
- Rouya,. 1 
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5.5 
49, Do. 4 ‘ —s 
> 4 . ; Pac. Pete 6,225 J 4 *.1 . 
" 5%, $1.50 : 3 MB ccs len eee <a 261 | = ) : 7 2 : | «+ Pac. Pete... 6,2: o 9.5 A 1.1044.10 J a 
a3 De. secpeion | 2629 i a i S| a * 3 ee *: Bonville... 16400 j 4484 ‘ 06}... oe Nisto...... 3,000 «1 ; Mi ‘~. 3.4 i. ee as 3 "70 (3. 50 | Reitman’s 5% pid. . : ae 
5.7 Ingersoll M&T.| 150" > ms 5 M2 are .. Bordulac... 150 . "7 ; Nocano.... 6000 . 6 a oa : Lephe-y eee ae ' : Oot | Reliance Grain .. : ane ane 
‘ing 8: 68k BS > B 4400 . o . . aan a ~~ f Soe «e Pathfinder. 1900. m2 é Renold-Cy . $$486,000. 
linglis, John ... 100) 8 7 ~ 7 : — ° oreal..... 4,4 : 5. ; § ecoe Neoranda... 2,138 f f ‘=e ag es . . enold-Cv, A 1.10+ 
i i é : ‘ Bous'lec... 14,000 7 Norzokd 27,000 I f I , . eeee Peace River 6,105 . ‘ . Rivers Mill B 
52 Inter, Brew B.| 200/4.65 4.60 4.60 4.60 3 ; : A .. Boymar... 1366. 7 om : - P a nae : @Noriartic.; 8'250 “1 *\ P *s 16 » oes Peruvian... 6900 .! .¥ Ms 8 Robertson P.L i = S a No 
15}/1.50 9.7 Int. Bronze pf.; 20 16 «15h 153 154) 4.23 | 2 Bralorne... 720 : 3. 3 33 “353 © 10 Normetal.. 17075 2 ; , . 6 sa ~» Petrol O.. 126,800 © .! ; a 81 De 86% ta. aii ‘ 7 
SMi-—s- 29 |1.60+*.40 Int. Metal Ind. 990,34 3) HM Mi CC ic [eae Brews..... 7,200 om “07 : s 7 Norpas 4100 : ‘4 ; ‘ Phillips Oil. 900 1. f 4 vt De ena : Stock Redemptions 
412 344 /02.00+4.35|Inter. Nickel..; 18242} 40) 412 401 413| 2 re. SED Britund)... 30600 2. ; ; 00 Less North Can. 5.650 : 4 ; ‘ . Ponder . 9,100 | Robinson Cotton . “33! Company: Rate Date Price’ 
135 128 (07.00 ..| Do. pref. ....) | 200/1342 135 1341 135 | 2°25 170 “*.03 °... Brouan Rl 4600 1.72 1.72) 1.7 ; WOT LLL) IL North Inea 3,000 los ; < $e Pentiac.... 35,730 1. s 18 hh Robinson Little ., | *Gt. Lakes Paper Co. 
122 9]. ...{Inter. Paints .. 240, 11h 12) 12k =i SAS *. Brunharst. 54,650 : . : i iS” sate N. Trinity. 1.909 : aor 4! sees . 5, 2 . Do. A e Ltd. Cl. A pf. $2.50 Jun. 30 $52.80 
7 531 <3.00te../Int. Paper ..... 878 68 67) G6i 67 e* 4 ow ‘ Rrunsman 50m —ti -ORE” OR} é ‘ N. Vent... 2000 : ‘= : . ‘ : oe . ; . . . | Sangamo | *Reitman’s {Can.) Ltd. 
Se. ERAN toh Eom one OS kB Pd Brunston. 167.200 18 (28 mie : 94 a din cil Nuber..... 11700 [19g [12h “ine 05 SLL I Que Oil Dew 600 St | Scarte & Co. A. fd. ($20 par) ...... 6% Aug. 3 | 
@. 78 (2.40 aes Power .... 250,83 84 83 83 113.00 9. ; .. Brunewiek. 55,240 $ ‘ 2 ) A J «+. Nuduiams, 9,590 . 37 ; R (Continued on next De. B orccsocese *All outstanding. 
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Dividends —— Weekly Range — Toronto Stecks 


Significant Investors’ Index Numbers 


Textiles Food 


Mach. Pulp 

and 

No. of 
Securities il 


#1925 te date: 


rs veeee 4758 691.3 - 


51.6 


and Mill- 
equip. =“ “ 


and 


cloth- 


“ 


410.5 
78.4 


168.8 
158.4 
166.3 


168.1 
166.4 
164.7 
160.7 
155.5 
152.6 
158.8 


153.0 
148.2 


and 


4 


138.5 
79.5 


122.9 
123.6 
123.8 


1 
12 


4 
4’ 
3 
> 
5 
7 


~-s 


131.3 
133.2 
136.6 


Year Ago. 
1954 High 
1954 Low. 


4812 
79.3 


434.5 
“78 
440.0 


cnet 


‘Bapags 
VeEwBon awa 


Power 
and 


allied Bever- Bldg. trac- 


158.9 


af 
~e 


RBSESS 

= 

BsSSS 
HeameHsva 


20 30 
Ind. Com. 
207.0 173.8 
207.6 174.1 
206.6 173.3 
205.2 172.3 
205.3 172.4 
197.1 166.7 
189.2 157.7 
207.8 174.1 


92.4 182.0 153.4 


Dew-Jones Closing Stock Averages 


20 


Rails 
110.60 
109.47 


108.91 
109.69 


25 coves * 325.02 


Jane 1, 1954 
% Due Bid 


. ef Can. Bonds: 
Nov, 1956 . 
May 1957 ... 
Jan. 1959 
June 1960 
Feb, 1962 
Oct. 1963 ... 
Sept. 1966 .. 
June 1958 .. 
June 1966 .. 
Perpetual ... 
22 June 1968 ... 
33 Jan, 1975/78. 


1008 
100) 
1004 
1004 
992 
99 
993 
794i 
96 
106 


Westen 
~ 


Gov. of C, Guaranteed Bds: 


Can, Nat .W, Ind. 8.8 
& Mar. 1955 .. #1014 


Grand Trunk Pacific Rly: 


3 Jan, 1962 .. #101 
4 Jan, 1062 .. 9107 


Can, Nat Railways: 


3 Jan, 1950 ... 991 
4) Feb. 1956 .. #103 
4; June 1955 .. #101 
22 Jan, 1967 ... %6 
2% Sept. 1969... 96 
3 Jan. 1966... 99 
4) July 1957 .. #106 


¢Payable Can. or N.Y. 


?Callable on or after Sept. 


Unlisted Stocks 


1014) 
11, 


15 
Util. 
58.07 
57.82 
58.17 


65 
Stocks 


121.89 
122.31 


58.05 121.78 


Month 


122.55 Year Ago ... 
1954 High ... 
1954 Low ... 279.87 


30 20 
Indus. Rails 
. 319.35 105.03 
268.40 102.82 
327.49 110.60 
94.84 


Ago 


Government Bonds 


(Supplied by Investment Dealers’ Assoc, of Canada) 
Bid Ask | 


Ask) 


101 
- 1004) Alberta: 


1014) 23 Mar. 1970 ... 
101) British Columbia: 
| 45 Jan. 
1004, 3 Dec. 
1004} 
1003 
96 | 
97 
107 | 


% Due 


Prev. Govt, Bonls 


3 Oct. 1967 


| 4 


| 22 June 
100 
105 
1034 
98 
98 
100 | 
108 


3 


| Manitoba: 
| 4 Dec. 1957 .. 
Dec, 1959 .. 
1014) ~ July 1958 ... 
1965 ... 
is Dec. 1956 .. 


- |New Brunswick: 


i Apr. 1961 .. 
1966 ... 


Oct, 


4 May 1957 


34 Sept. 1965 ... 


Nova Scotia: 


4 


4 Nov. 1960 .. 
5 Mar. 1960 .. 
| 34 June 1963/65. 
| 3 June 1956/58. 
| 23 June 1965/68. 


1969 .. 
1960 ... 
3 June 1964... 
5 Sept. 1959 .. 


Bid 


497 


$112 
98} 
97 

#108) 


B. C. Power Comm: 


4102) 


4109 
106 
96 
#103 


4107 
91 
99 
98 


4107 

4109 
97) 
98 
91 


Ask; % Due 


Ontarie: 


23 Nov. 


4. June 1962 .. 
1962 .. 
23 July 1967/76. 
1963/65. 
.."0109 

Ont. Hydre Commission: 
{4 Aug. 1957 .. 
1965/68. 
1963/65. 
1967/69. 96 
Prince Edward Island: 
1965 .. 


| 3) Mar, 1954/59. 
1952/55. 
4i Aug, 1958 ... 
1963 ... 
3 Sept. 1962/64. 


44 Jan. 


3 Nov. 


114) 5 May 1959 


100 | 
99 
1104) 23 Oct. 
3 Dec, 
3 Nov. 
98 


} 3 Oct. 


104 | Quebec: 


111 
108 
98 
105 | 


32 Feb. 
44 Jan. 


210.2 
60.0 


Total 
utili- Tota) 
ages mater. = o—- - 


176 


62.5 


1 


Averages 


10 


15 


Pprs. Golds 


1965/69. 92) 

#107 

4110 
91 
97 


#103 
93 
97 


. 89) 


100 
100 
1003 
102 
97 


57.37 
59.79 
4 81 


SSSASE° 
Bussess 


943 | 
109 
112 
93 

98) | 
211 


105 
95 
99 
98 


91 
101 
1008 

1024 


104 
98) | 


Quebec Hydre Commission: 


| 3 Feb. 1969/73 
1958/60. 99 


100 

- 105 

#107 

+109 
96 

7a 

100 


109 | 3 Dec, 
93 | Saskatchewan: 
1001; 4 Nov, 


100 | 5 Aug. 1958 . 


1960 .. 
- 1959 .. 
1963 ... 
7. 1960/62. 
1962/65. 


100 | Newfoundland: 
93 


ePayable Can., N.Y. or £. 
15, 1964 


(Cemplied by Intercity Securities Corporation 


Limited, Terente) 


May 31, 1934 


1955/60. 


95 


4i July 1964 ... 104 


97 | 
1008 | 
1013 | 
110 

109 | 
- 

12 
106 | 


| 


| Cent, Can, Invest. 


|B; C. Power ... 


ment payable record 


nbaviecy Mae 
B pt, ..1.87) 
25 


Date 


July 1 
July 1 
July 2 
July 2 
June 15 


ers A 
«eee 1044.10 ¢ 


Serv... .15 
MA odnecs ecooe 288 


er ee 


Do. 7% pf. ..... 
Beaver Lumber A. 
Do, 


coos 08 
. 1.75 
25 

35 
y ccasévess sche 

pf. ....... aT 

Belgium Sts. 5% pf. .25 
Bell Tele. ......... 80 
Biltmore Hats .... = 
Bird C uction . .30 
oe 


Do. ° 
Brazilian Tr 
Do. 6% er 
Br, Am. Bk. 25 
Br Am. on cvtee Ble 
B. C. Elec. 4% ‘pf. +. 1.00 
Do, 41% pf. ..... 1.19 
Do, 3% pf. .... 63 


50 
esac 1,50 


B. C, Tel, 


| T. G, Bright 5° pf. = 


} Can, 
| Can, 
| Can, 
| Can, 


Buldo Gold 
Burlington Steel .. 


3 
& Co. A ‘ 


| Burrard DD. A. 
| Butterfly Hose ... 
Do. 7% pfd. 


. 3.50 


| Calgary Pwr, 5% pf. 1.25 


Campbell Red L. M. .07) 
Can. Bread ; 

Do. 5% B pf. . 

Can. Cement pf. .. . 
Fd. & Forg. A .37) 
Life 75 
Iron Fdries. .. .30 
Nor. Pwr. 15 
Starch 

Perm. Mtge. . . 
Can, Wire & Cab. A 1.00 

Do. B senoccce tO 
Cdn, Bk. of Com’ce -.30 
Cdn, Breweries ... 
Cdn, Canners 
Candn. Cel, .. 

Do. $1 pf. 

Do. $1.75 pf. d 
Cdn. Dredge & Dock .85 
Cdn, Gen. Elec, ... 1.00 
Cdn. Ice Mach.A.. 20 
Cdn Oil Co's 4% pf. 1.00 

Do 5% pf. 1 

Do 8% pf. 

Cdn, in: 


cccvcseed 1Bh 

+++ 1.12) 

can Silk Prod. A. 25 
Candn. Tire .. 
Cdn, Vickers 3 
Cdn, Westinghouse. 3 
Cdn, Wireb'nd B, A .37) 
Casmont Ind. pf. .. 1.75 
Celanese Corp, ....%.121 
Do. 44% A pf. vethl2h 
Do. 7% 2nd pf. . 11.75 


Can 


Can. 


June 15 
July 2 
July 2 
July 2 
July 2 


25 gJuly 15 
50 Muy 1 


June 30 
June 11 
July 2 


10 « 


July 2 
July 28 
July 2 
July 2 
June 21 
June 15 
July 2 
July 2 
July 26 
June 30 
July 2 
June 15 
June 15 
Aug. 2 
July 2 
July 2 
June 30 
June 30 
June 30 
June 10 
July 1 
July 2 
July 2 
July 2 
July 2 


July 15 
Oct, 15 
Jan. 15 

June 30 

June 1 

July 15 
July 2 

July 1 

July 2 

June 24 

July 1 
July 1 


tine 1 
June 1 
June 10 
“June 10 
May 20| major occurrence of iron ore for | 
i's 10 
u, 
Aug. Hi limited work done by a Calgary 


june {| syndicate, The discovery is stated 


June 8 ; ; 

July $| to be oolitic siderite—a 
dune 

June | 
June 191 


June 10 


From Our Own Correspondent 


says are reported to run in the 
May 21| Neighborhood of 35% iron. 

June 1} Actual drilling and core testing 
June 15| is stated to indicate a flat bed 


June 1} with a thickness of 20 ft. with an | 
31| area of 13 miles by three miles | 
Core | 


June 
June 30 30| said to be outlined so far. 
Jun. 10) samples have been forwarded to 


J , 
May 31| National Research Council 


May 31/ testing for silica, titanium and 
June 15 phosphorus, and other impurities. 
June 17 ategeieelin 
June i3| 


Unlisted Mines 


Approximate quotations, 3 p.m. 
subject to confirmation and change. An 
June 1/ asterisk (*) indicates an increase in price, 
June 4/ a dagger (t) a decrease in price. 
June 15 Bid Ask 
June 15 i 
June 15 | 13) 
June 30 ai 
June 16 4 
June 15 19 
May 17 ih 
June 10 
July 
Oct. 
July 
Oct. 
May 
May 
June 
June 
June 
June 
June 
May 
May 
June 
June 
June 
June 
June 
May : 
May 
June 
May 
June 
June 
June 
June 
May 
June 
June 
June 
June 
June 


Bid Ask 
2 4 


McManus 
McCuaig 2 
Milliken 16 
Miles RL 1 
Mindus 15 
Mistassini 1 
Mt Keno 3 
Mohawk 
Mul Min 
Murmac 
Nat New 
New Arl 
New Aug 4i 
New Mal 2 
N Rdwood 4 
Nickel L 11 
Nick O 150 
Nipiron °21 
Norbec 10 
Norbeau 45 
Norcourt 
Normar 
Novell P 
Obal ‘45 


Abenakis 
Advance 
Alexander 
Ama Kir 
Amax 
Anamaq 
Anuwon 
Arctic 
Astral 
Aurora 
Beacon 
Bi Ore 
Biroco 
Bl Grass 
B McDade 
Bourlamaq 
Braminco 
Br Breest 1 
Bright RL i 
Camiaren 2) 
Camray 24 
Captain 4 
Cent Man 7 
Clinger *15 
Clix 7 Oklend 
Cody Re *115 Orchan 
Columbier 1 Orofino 
Columind 3 Ortona 
Comstock 8 Pascallis 
Conecho 11 Pater 
Con Cop 13 Payne 
Cordell *25 Pelangio 
Crack S$ 30 Phelps 
Craibbe 8 Polestar 
Croydon 2 Presdor 
De Sant 2 Privateer 
Destorada 74) Quejo 
Derlac li Quest 
Dunvegn 12 Quyta 
Durham °%32 Rainville 
East Lun [6 Rand M 
Echo Ind 2 Randona 
Ei Bonan 3 Redbark 
Elmac 2 Redcon 

70 

2 


134 


135 


4 
23 


sx es 
2s Savanna 


“0 


oe ee ee 


te 


3h 
6 
*48 


on 
wUww- Ad 
- 


xy 


_ 


3 
14 
35 

8 

3 

5 


ee 


June 
Sep. 
Dec. 

June 
May 

June 3 

June 

June 

June 

June 

June 

June 


ew 


4 

Forty Fr 80 Redruth 
Gan Cop 3 Rhyolite 
Gaspe 1550 1650 Richgroup 
Gienburk 22 7 Rugged 
Glencona 21 
Goldmaq 22 
Gov Gold 5 
Gr Chib 
Greenlee 


Russet 

St Marys 
St Mich! 

Salmita 

S Dufault 


3 
+m BS 20S Go a2 a ee aT Oe 


. 
“nse 


Alberta has been indicated by | 


lower | 
grade concentrating ore—and as- | 


for | 


May 31, | 


_|Alberta “Iron Ore Strike” 
=| Raises Steel Industry Hopes 


| 
CALGARY—What may prove a! the town of Peace River, just 30| 


Located 60 miles northwest of 


miles from the Northern Alberta 
Railway line at Hines Creek, the 
deposit lies immediately on top 
of a natural gas bed which could | 
be used for concentration of ore. | 

Thesannouncement was made 
May 28 by officers of the holding 
body, the Eureka River syndicate, 
composed largely of Calgary busi- | 
nessmen. | 

The exploration permit, taken | 
out by Donald Bruce McDougall, | 
Calgary geophysicist, covers an | 
area of 99,840 acres and was the | 
first iron exploration permit ever | 
issued in Alberta. 

First indication of iron struc- 
ture in the area came in catch 
samples logged in drilling three 
wildcat oil wells by Phillips | 
Petroleums. ' The _ possibilities, | 
however, were apparently not | 
realized at the time. They were! 
looking for oil. 

Word of the sample finds 
reached Mr. McDougall and he 
examined samples at the Alberta | 
Natural Gas and Conservation | 
Board. 

His tests confirmed the pres-| 
ence of the iron. 

With the spring break-up core | 
drilling tests were made and an 
evaluation made of the potential. | 
This testing, however, was of | 
brief duration because of the} 
break-up. Ten holes were drilled | 
and results are stated to have 
revealed that the deposits were 
close enough to the surface to 
make strip mining feasible. 

Prospects are reported favor- | 
able for emergence of a stee] in- 
dustry if the deposit meets com- 
mercial specifications. 

Alberta is known to contain | 
one of the world’s largest reserves | 
of good coking coal and limestone, 
both basic essentials in smelting. 
Available natural gas practically 
unlimited. 


The iron and steel needs of the | 


oil industry, pipeline equipment 
particularly, provide a bright fu- 
ture for demand. 

Recent reports are that steel 
interests have indicated plans for 
building stee] mills in Edmonton 
even though the ore would have 


_. 1952 weak 203.30 
10818 


_. 1952: High—95 54 
low—79 62 


_. 1952: High—157.56 


75 lew—111.28 


50 Snseneeliatnstli nnd inhedlegetetmndinnlahiinedatimtetinnineentedl — ee 


ere 
40 | 


_ Trading Volume 


~~ tliliens of Shares —— 


| 4% 


| due Apr. 1, 


Sales by Municipalities, Provincial and 
Deminion Governments, Offerings of 
Corporation and Fereign Securities 

DOMINION 

Government of Canada Treasury Bills— 

Due Aug. 27, 1954 and Feb. 25, 1955, $40,- 

000,000. Issued Muy 27, 1954. Sold at 


| $99.599 to yield 1.61% and $98.618 to yield 


1.87° 
MUNICIPAL 


Wingham High School District, Ontario 
debentures, due June 1, 1955-74, 
$625,000. Issued Apr. 28, 1954. Sold at 


| $100.511 ta Wood, Gundy & Co, Ltd., R.A. 
| Daly Co, Ltd. and Canadian Bank of Com- 
} merce, 


Mun. of Saint Jean-Baptiste, P.Q. — 3% 
debentures, due Apr. 1, 1955-74,. $85,000. 
Issued May 12, 1954. Sold at $88.75 to 


| Dominion Securities Corpn, Ltd, 


Town of Acton, Ontarle—4%% deben- 


| tures, due June 15, 1935-74, $65,000, Issued 
| May 17, 


1954. Sold at $105.20 te A. E. Ames 
& Co, Ltd. 

Town of Asbestes, P.Q.—3%. debentures, 
1955-74, $97,000. Issued May 
17, 1954. Sold at $93.31 to Bell, Gouinlock 
& Co. Ltd. and Canadian Bank of Som- 
merece. 


7, 1954. Sold at $100 88 to Pember- 


| ton Securities Ltd. 


Fredericton N.B. School Trustees—3's% 
one 39° debentures, due June 1, 1955- 

4-74, $250,000, Issued May 17, 1954. Sold 
at $100.07 to A. E. Ames & Co, Ltd 

City of Peterborough, Ontario _4% de- 
bentures, due Dec. 31, 1954-73, $482,640. Is- 
sued May 17, 1954. Sold at $103.167 to 
Nesbit, Thomson & Co. Etd., Harrison & 
Co. Ltd., Imperial Bank of Canada and 


Dominion Bank, 

Village of St. Redempteur, P.Q.—34%™% 
and 4% debentures, due June 1, 1955-64-69, 
$119,000. Issued May 17, 1954. Sold at 
$97.96 to Credit Anglo-Francais Ltd. 

City of Waterlee, Ontario—4%%% deben- 
tures, due Dec, 15, 1954-62 and June 1, 
1955-74, $745,671, Issued May 17, 1954. Sold 
t $105.06 to Cochran, Murray & Co, Ltd., 

| Bartlett, Cayley & Co, Ltd., R, A. Daly 

Co, Ltd. and Dawson, Hannaford Ltd, 

School Commission of Parish of Ste. 
Agathe-Des-Monts, P.Q. — 342% deben- 

| tures, due Apr. 1, 1955-74, $11,000. Issued 

May 18, 1954, Sold at $94.53 to Credit- 

Quebec, Inc. 

Mun. of Ste. Catherine-de-Hatley, P.Q. 

342% debentures, due June 1, 1955-74, 
$21. 500. Issued May 18, 1954. Sold at $95.27 
to Grenier, Ruel & Co, Inc. 

School Commission of Lauzon, P.Q.—3% 
debentures, due June 1, 1955-74, $325, 000, 
Issued May 19, 1954, Sold at $94.65 to 
Oscar Dube & Co, Inc., Dawson, Hanna- 
ford Ltd., Gairdner & Co. Ltd. and J, T. 
Gendron, Inc 

City of Owen Seund, Ontario -—— 394%, 
4%% and 4%4% debentures, due June 30, 
1955-59-64-74, $905,386. Issued May 20, 
1954. Sold at $102.58 to Wood, Gundy é& 
Co. Ltd. and Imperial Bank of Canada. 

Town of Ingersoll, Ontario—4%4% de- 
bentures, due July 15, 1955-74, $83,000. 
Issued May 20, 1954. Bought privately by 
Bankers Bond Corpn. Ltd. and J. L, Gra- 
ham & Co, Ltd. 

Town ef Midland, Ontario—4% deben- 

tures, due June 30, 1955-74, $163,000. Is- 
sued May 20, 1954. Bought privately by 
Bankers Bond Corpn, Ltd. and J. L. Gra- 
ham & Co. Ltd 

Roman Catholic Separate School of City 
of Saulte Ste. Marie, Ontario—5% deben- 
tures, due June 30, 1955-74, $175,000, Is- 
sued May 20, 1954. Bought privately by 
Bankers Bond Corpn, Ltd. 

Roman Catholic Separate School No, 2 
for the Township of Tho@ld, Ontario — 
5°e debentures, due June 15, 1955-74, $50.- 
000. Issued May 11, 1954. Sold at $100.73 
to Harris Mackeen Goss & Co. 

Roman Catholic Separate School No, 10 
for the Township of Humberstone, On- 


tarlo—5% debentures, due June 15, 1955- 
74, $35,000. Issued May 11, 1954. Sold at 
$100 69 to Harris Mackeen Goss & Co. 


| Roman Catholic Separate Scheol for the 
| Township of Willoughby, Ontario—5% de- 

| bentures, due June 15, 1955-74, $35,000. 

| Issued May 11, 1954. Sold at $100.75 to 
Harris Mackeen Goss & Co. 


Montreal Transportation Commission 
OILS (Guaranteed by the City of Montreal) — 
New Highs—1954 | 3%4° sinking fund debentures, due May 
Pete. North Canadian 14, 1974, $27,000,000. Dated May 1, 1954. 
Mac Nucco Offered at $99.00 and accrued interest to 
Petrol yield 3.82 by Rene T. Leclerc, Incor- 
Pontiac | poree, Wood, Gundy & Co, Ltd., Dominion 
Security | Securities Corpn. Ltd. Nesbitt. Thomson 
| & Co, Ltd., A, E. Ames & Co. Lid., W. C. 
Pitfield & Co, Ltd., Royal Securities Cor- 
poration Ltd., Greenshields & Co. Ine. and 
Gairdner & Co. Ltd. 


y lave] sart] oct [nov] osc 


{ 
[ian fr08 | man rent mar] ane] av | ave] srt [oct]wovy onc Jan] 18 [wat] aren Jay Yona] 
ws3 1984 


Sheldon 
Silv Lake 
Snow L 
Starlight 
SM Zone 
SN Rim 
Sunbear 
Tazin 
Ur Ridg 
Vauz Duf 
Viking 
Wadge 
Wesley 
West RL 
W Wasa 
Willroy 
Y David 
Yellow vt 250 
OILS 
Albfield 7 9 
Cdn Sp 1075 11% 
Franco 28 «(32 
Major Oil 14 3 
N Ranch 5 
O Smoky 10 
Paig Pet 28 
Rainbow 450 ~ 
Vermilion 3 
West Loc 7i 9 


(cont'd) 


July 15 
June 15 
June 15 
June 28 
June 30 
June 30 
June 17 
June 15 
Jul. 1 


Gul Por 
Harker 
HG Yung 
Hornfault 
Hotstone 
HU Cmp 
Independ 
Indian M 
Iso 

Insco 
Jardun 
Jerome 
Kamilac 
Ken Bay 
Kenda P 
Kenog 


Ask 5% 
13.50 | Chartered Trust .. 
....| Chateau-Gai W. .. . 
1.75 | Chrysler Corp. . 41.50 
30.00 


June 
June 
June 
May 
June 
Jun. 
Sep 
Dec 
May 
Nov. 


July 2 
July 2 
June 16 
June 12 
July 15 
Jun, 15 
Sep. 15 
Dec, 15 
Jun. 15 
Dec. 15 


Bid pf. 2.50 
11.50 -30 
64.00 50 

1.60 
20.00 
85.00 
12.50 

1.35 
65.00 
16.00 
20.50 


to be transported from eastern 
provinces. 


Bid Ask; 
12.25 13.00 | New Brunswick Telephone 
1.25 ..»» | Niagara Lower Arch Bridge 
43.00 ... | Northern Tel, .. 
12.00 12. 50 | Oakville Golf Club 

2.75 | Oakvilie Wood 6% on 
os .75 | Para. Oshawa Theatres com. 
Brinton Peterboro Carpet. 52.00 | Park Lawn Cemetery 
B. C. Sugar . seee Provincial Gas Co. eecee 
British Mige. & Trust ‘eek 212.00 Prudential Trust . 
Brockville Tr, & Savings .. 3. . | Reliance Pet. A and B .... 
Can, Crushed Stone 6% pid. | Ritchie Cut Stone pfd. . 
Can, Cons, Grain com. ... 15.00 | Robin Jones Whitman pid. 
Can, Consol Grain Units . ..»»| Royal Oak Dairy B .. 
Can, Delhi Pete. 12.85 | Sawyer Massey com, . 
Can, Fureign Securities on 12.00 | Sec. Stand. Royalties pfd.. 
Canadian Motor Lamp ... | Sincennes McNaught. Lines 
Can, Refractories pfd. ... Skyway Drive-In Theatres 
Can. West Nat. Gas pfd. South Winnipeg Ltd. . 
Capital Wire Cloth com, Sovereign Life 25% paid . 
Carlton Club oss | —— Fuel pid. 442% .. 

eee io. COM 

Coleman Collieries ‘A Stantieia to 3 


Do B. 
Colonial Steamships com. . 
Do. ‘pfd, 

Commercial Lite pe paid 
Concourse oe Sm 

Cons, Toronto Land w 
Debenture & Secs, 6% 
Dennisteel Corp. 

Do, 7% pfd. . 
Detroit Internat. Bridge .. 
Dom, General Ins. 

Dom, Manufacturers ...... 
pfd. 


Dom. Royalty Corp. 
Dover Industries .... 
Empire Acceptance .. 
Essex Packers com, .. 
Do, pfd 
Galt Brass 
—— Elevator & Trans. 
y. Britain & Can. Inv. pfd. 
Groat West Life Assur. 
Guarantee N. Amer. ful. p. 
Do. 20% paid 
Halifax Insurance 
Heaps Waterous com. 
Highland Dairy pfd. 
Homewood Sanitarium 
Hudson's Bay Co. 
Indust. Mortgage & Trust . 
Ingram & Bell pfd. 
Ingersoll Mach. Tool B .. 
Internat, Holdings com, 
Jenkins Bros. com. . 
Ladies Golf & Tennis .... 
Lambton Golf 7 
Lambton Loan Sarnia .... 
Lawson & Jones 1% pfd. 
Lond, Can, Inv. $3 pfd. 
Do, A ocneee 
Manufacturers Life Ins. 
Maxwell Ltd. $6.00 pfd. . 
Medical Arts Bidg. Toronto 
Mississaugua Golf ....... 
Monarch. Life 40% paid .. 
Nat. Sewer Pipe new pfd. 
(with bonus common) 


eae Poe 


Algoma Cent, & H.B. a 


D: 
Allens Toronto units ... 
Anglo Can. Telephone A 
Ash Temple Limited » 
Bowes Ltd. 1% pfd. 


Corporation Bonds 
(Supplied by Investment Dealers’ 
Association of Canada) 
June 1, 1954 
Int 
Public Utility Rate 
Issues: "e Due 
Alg. Cen. H.B.R. 5 
Bell Tele, ...... 3 
Do. coe 
Braz. T: action . « 
Do. 
B.C. 
Do. 
Do. 
Do. 
B.C ro 
Gat. Power D.. ; 
Gt, Lakes Pwr. 4) 
Macilaren-Quebec 
Power .. e 
Lt, & 


hoe 


Co de ee 


C’bined Ent. 5% pf 1.25 

Confederation Life. .38 
Do. otees | 
Do, 

| = Discovery, ¥eL 


See “Market Comment” on page 33 


New w Highs and Lows 

During the week ended May 23, | 
69 new highs and nine new lows 
were recorded among the general 
stocks on Canadian stock ex-| 
changes. In the mining group, 
there were 22 new highs and 39 
new lows. In the western oil 
group, there were ten new highs | 


and 17 new tows. 
New Highs—195 4 
Anglo-Can, Pulp G 
Bank of Montreal 
Bank of Toronto 
B. C. Electric 41% 
B Packers A 
B 
B Power 
Quebec Power . 3 Burns & Co. 
St. Maurice Pr. . ; 7 93 ! . Do. B : 
Shaw, W. & Pr. "71 9: 95 92) Can, Foils 
Do, sea 7 g Can, Iron. 
Wpeg. Electric Can. Bk. of Comm. 


Industrial Issues: ao — 
> 31 ° 
= — . 43 Cdn. Int, In. Tr. pf. 


“Atlant! Can. Pr. & Pa. See. 
Acedin-Atient ma Cdn. Wire Box A 
Alaska P. Cap Estates new 
Aluminum Co, . 4) Chrysler Corp. 
Barvue Mines 5s Cinzano A 
Bathurst P. & P. 5) c oast Brew 
Bowater's Nfid somb Ent. pref, 

P&P... a ‘or duits Nat 
B. C. For. Pr. . 43 ger Lehigh 
Burns & Co. . . ar 4 
Can, Bread i _ ile 
Can, Steamship 4 ‘ons. Glass 
Can, Brew. . 41 Corby B - 
Can, Canners .. 3% Dom Bank 
Can, Celanese q Dom, Stee : 
Can, Chemical . 5 Econom, Invest. Tr. 
Can, Oil bine a Eddy Paper 


> = Plat 
‘ ° r 8 lavers 
Can. West. Lur Famous fF 


Cockshutt Plow 4i Fed Grain pfd 
Columbia Cell. . Fraser Co 
Consol, Paper 
Dom, Fd. & St! 
Dom. Stores 
Dom, Tar & Ch 
Dryden Paper 
T. Eaton Accept 
E. B. Eddy 

Elk Falls Co 
Fed. Grain 
Gen. Motors Ac 
Gt, Lakes Pap 
Gt, Plains Dev, 2- 


1.65 
i 31 
- Prev 
Week 
Bid Ask. Bid 
134 138 138 
934 96 93 
105 105 
89 90 
89} 894 
954 95; 
96 96 
98 98 
103} 104 
103) 1033 
93 93 
99 


Cons. Div. Stand. 
Sec. pf. 

Cons. Paper 

Continental Can, . 
Do. $3.75 pf, .. ¢.932 
Do. $4.25 pf -*1.064 

Corp. Invest. A& B = 


° ee ¢ 
‘ SUSMeawuwun 


May 28 
June 11 
May 25) 
June 15 
June 


15 
June 15| Lar Add 
June 


11{/ L Rong 105 
Sep.10| Larum 15 
May 7 L. Expans 5 
Junei1| Lassie 7 
May 25 | Lowr Can 2 
June 30 Lun Ech °58 
June 10 Lyndhrst 25 
June 24 Magoma 31 


8 Malien 3 
— = Mar Bird li 


| Maree 4 
jini] Maya 3 
May 17 oo 
Jun. 15) 
May 1¢ 
July 
June 1 
June 4 
June 15 
June 30 
June 10 
June 15| Madsen R- 
June 15} Massey “Harris-Ferg. 
May 17/ |.. McBrine pt 
May 14/ McLennan, McFeely 
Nov. 15 & Pr pt. coccce 
May 14| Meichers D. 6%» pf 
June 10; Mid. & Pac, Grain 
June 4/ Mining Corp 
May 7} J, S. Mitchell 
June 30| Robt, Mitchel 
June 30 Do . , 
June 11 Do. 
June Mod. Containers 
June Molson’s Brew. A . 
June Do. B 
June Mtl. Locomotive 
May Mtl. Refrig 
June Moore Corp 
May Do. 7°% pt 

Do. 4% pf 


June 30 
July 23 
June 15 
July 1 
July 1 
July 15 
June 30 
Sep. 30 
June 2 
July 1 
June 15 
July 30 
July 2 
July 15 
July 15 
July 15 
Jun. 30 
July 15 
Jun. 15 
Jun. 30 
June 15 
Aug. 2 
July 2 
July 2 
July 15 
July 31 
July 15 
July 2 
June 30 
June 15 
June 15 
Dec. 1 
June 15 
June 25 
July 1 
June 15 
July 30 
July 19 
July i 
July 1 
July 1 
July 1 
July 15 
June 10 
Aug. 2 
June 10 


Common. 
Cons. Mic 
Keno 
Liberal 
New British Dom 
New Lows—1954 
Ponder 
Quebec Oil Dev. 
Rundle 
Scurry-Rainbow 
Sourts Valley 


6 
> “Je 6 6 6 
* Suse: . ces e 
* uSe- .« ae ° 6 
om oe 
FONDUE aD 
= 


Ajax 
Braisaman 
Canadian Dev 
Castle O, & G. 
Charte: 

Cons. Peak 
Gaspe 

Jet Oils 
_New Concord 


Do. . ‘I 
| Crow's Nest P. Coal 2 00 
Crown Zellerbach , {.50 
| Distillers-Corp. 

Dome Mines 

| Dom, sb oe eceeee « 

Do 41% sees 1.i2b 
Dom. dine ee 20 

Do. pfd. . 

Dom. Mag Ltd. 
Dom, Square 

Dom, Stores .. 
Dom.-Scot. 

Dom, Struct, Steel . 
Dom. Tar & Chem. 

Do, $1 pf ° 
Dom. Textile 

Do. 7% pf 
Donnacona Pap. .. 
Dover Ind. .. estk div. 
Easy W. Mach, .05+-%.05 
Economic Inv, Tr. "25 
Eddy Paper A .25 
Electrolux Corp, .. 7.25 
Empire Accept ... .15 
Falconbricge M, .. 25 

| Famous Players .. .37) 
Fittings Ltd. A .... .30 
Ford Moto: A & B_ .75 
Foundation Co. 
Fraser Cos. 

Do, 4i% 
Gatineau Pwr, 

Do, 5°: 

Do, 5i° . 
Gen. Bakeries 
Gen, Dynamics ... 
Gen, Electric 
Gen. Motors Corp. 
Gen. Pet. ord. & 

= Cl A sees July 5 June 15/ Morrow Screw 

a. ++*+ Giant Y’knife G. M. July 15 June 1 Do. 4% June 

4 **** Gord, Mackay A .. .12 JuneiS May 28; Nat Hose eeote 5 y 2 June 
‘2 Do, ‘ee Junel15 May 2% Sep. 
Grafton & Co. A .. June 15 May 25 Dec 

Do. Sep.15 Aug June 

Do. sedee Dec. 15 Nov. June 7 
Grand & Toy . . June 30 June May : 
Gt. Lakes Pap. June 30 June July 

Do. A pt, Goccoese @ June 30 June June 1 

Do. B p 30 June30 June May } 
G. Lakes Pw. 5% pf. au June 30 June June 
Gulf Oil Corp 0 Junel0 May May 25 

} Gypsum, Lime .... June 1 May June 
Hahn Brass July 1 June 2 June Husky Oil ° 

Do, A July 1 June 2 June 1/| Imp, Tobacco . 
Halinor Mines June 1 May May 31 Imp. Oil 
Ham. Cotton June 1 May June 15 Indust, Accept.. 

Do. 5% pf Aug. 14 Aug. July 15 Irving Oil Co, 
Harding Carp ee July 2 June July i Loblaw Groc 
Hendershot Pap. .. July 2 June June Maple L. M 
Hinde & Dauche P. June 25 May May ; Massey-Harris 
F. W. Horner A July 2 June May 31| McColl-Front 
Howe Sound June 10 May May 31 Mercury Mills . 
Hubbard Felt July 1 June May Mon. Knit, ... 
Huoson Bay M. .. 1.00 Junel4 May 14 May 14| N. S, Steel Coal 
Huron & E. M. Crp. 1)‘ July 2 June 15 June Page-Hersey. T 
| Hydro-Elec., sec. = Ang. 2 June 30} June Price Bros 
Imp, Life ; ° July 1 June2l! Do. 6% 2nd pf... June 1 St. Law, Corp 
Imp. Tobacco June 30 May3!' Price Bros July 1 Silverwood Dair. 
Ind. Accept, June 30 June 1 Do. 4% June Simpsons Ltd. 

Do. 5% pf Que, Tel . June Simpsons-Sears 

‘$100 p.) Do 5% of. ose June Steel Co. of Can 
Do. 41% pf Quemont Mining . 75 June 29 June Traders Fin, 
0$100 p.) ceoes.1.06) R'tman’s (Can.' Ltd.t.25 June15 May 31 Union. Accept 
5 f | Reynold Cov, A... .28 July June 15 United Steel ... 

374 P_ L. Robertson 10 July June 18! Un, Grain Gr. . 32 
Do 4% pf. 50 July June George Weston. 4) 
Do, 6% pf . 20 July June 18 y 
Do. $1 Pt pf 2544.26 July 1 June unit ua a 

Rolland P. 44% pf. 1.06) July June Ajax Pete. Ltd. 5 

Saguensy P. 445% pf. 1.06 July June Atlas Steels .... 5 

Sarnia Bridge . 20 Jur May 31) Braz. Traction . 43 

Shaw W.OP - B A Oil. ° 

Pi 6442 50 


May 24}  4)°% ser B pf 564 re 
May 24 Sher.-Williams pfd.. 1.75 Can. So. Oils ” 9. 
May 20! Sicks’ Brew. .. 30 Can. Brew. . 
June 15 | Silknit Lid 25 C.P.R. P 
June 4 Do, 5% pf . Do os 
July 14/ Silverwood Dair. A C. Leduc Oils 
Sep. 15 Do B ena Cockshutt Farm 5 
June 15 | Sigma Mires Dom. Magnes 
June 15 | Silver Stand Dom. Stee! & C 
May 31 Simpson's Ltd. .... . Dom. Textile .. 
May 31 | How. Smith Pap.. Gen : Pete 
June 1 Do. pid .. ...- Jupiter Oils .... ! 
June 1/| Southam Co. . Kroy Oils . 
June 4|' So. Am Gold. New Concord D. 54 
May 28| S. Can. Pwr. 6% pf. 1.50 July 15 N Sup Oils 4 
Jun. 15/ Stand, Brands . 50 —_ 15 North Star Oil 
June 10, Stand. Oil 15 June ll Pat t 
June 15/ Stand. Radio A & B 15 July Rater wong ~ Aggy : 
Sep. 15| Stedman Bros 20 July Power Corp a 
, +15 Dec, 31 Dec. 15, Super-Serv, Sts. pf. .114 June 1: Scurry Oils 5 
Lower St, Law Sylvanite G. M, .044%.02 Jul. Silverwood Dair, 51 
5% pt 1 June 1| G. Tamb'n Ltd. .25+%.05 July Supetiast Fete... 4 
Loew's “Theat. ° 1.00 June 30 Sune 11 Do. 4 pf, 50 July Traders Finance 42 
———tvvue | Tavior iPear. 20 July Trans Empire ae 5 
Thrift Stores 40 July June Do 5) 
Tip Top Tail. AS July June 1! triad Oij ¢ 44 
Union Gas .. 35 Aug. July 2) West. C. Brew. . 5 
Un. Amuse. A & B June 15 May 3ii . pe - 
Un. Keno Hill M. 10 July 16 June 16 
Un. Steel Corp. 25 June30 June 15 
1'Viau Ltd 50 July 2 June 21 
Vicero. 12) Junel5 June 
Vic, & Grey 20° June i5 May3 
| Wabassoq Cot . 15 July 2 June 
| Waite Amulet M. 35 June 10 
Waterloo Mfg. 50 June 10 
| Do. 41% pf. .. .224 June 30 
Water's Eqp 6% pf. 60 June 15 
ay a) 7}. | Watson, Jack & Co. .20 July 2 
o7 ) : Westeel Prod. 30 June 15 
70 70 ( Wilsil Ltd 30 July 2 
Winpg. Elec 5% pf. 2.50 June 30 
Gries Miedanaven . 3 July 2 
Yellowknife B'r M. .04 July 16 
‘U.S funds. tExtra. 


Electric 


rts, 


SB: pomeon: : 


CORPORATE 


Volcano Limitee —5% and 514% deben- 
tures, series A, due June 1, 1955-58-68, 
$475,000, Issued June 1, 1954. Offered at 
$100.00 and accrued interest by Clement, 


a 
Nw 


~ 
.e. 


nN 
a 


12 


32 


we 
- 


au Pr 

Steel Wares 
Gt, Lakes Paper 
Hydro Electric 
Ind. Accept. com, 

Do. $1.50p. pfd. 

Do, 

Do. 41° 
Int, Metal 
Int. Nickel 
Laur. Accept A 

Do. B 
MacMill & Blo. B 
Massey-Harris 
McCabe A 
McColl. Fron. 

Do. pref. 
Midwest | 
Morgan, H, 41% pf. 
North Star Oil 
Ont, Steel 
Powell River 
Price Bros. 

Rolland Paper 
Royal Bank 
St. Law. Corp 
St, Law. Flour pfd. 
So. Can, Pwr, pf. 
Stedmans 
Stuart Oil 
Steel of Can 
Traders Fin 
Union Accept 
Waterous 
Zeller’ 
New Lows—1954 
rta Distillers Cons. Baker 
V.T John Inglis 
Se Morgan, H 


Russell Ind 


Steetley Can. com, i Yr 
Summit Golf ....... Yankee Canuck 
| Sun Life Assce. 

Toronto Brick 

Toronto Housing 

Toronto and London Invest, 
Union Accept, $1.20 pfd. 
United Stee! 6% pfd, bas 
Universal Cooler 6% pfd 
Waterloo Manufacturing .. 
Western Assurance com, 
York Downs Gold NFT 
York Trading 





91 
80 


Mex, 
Mtl, Trams. B 
Nat, Lt, & Pwr 
North Que. Pr. 
Power Corp 


@CAwu 


arr.’s 
97 


Dividends Declared 


2] Ww. M. Lowney Co. 

Macassa Mines .... 

Mack, Struct. St. pf. 

Maclaren P, & P. 

MacMillan & B. AY 
Do. B 


c 
Do. 
C 


pfd 
Ind. A 


June 15 A 
May 15 
May 31 
May 29 
June 10 
June 10 
May 17 
May 21 
Jun. 


-25 
.02 
1.25 
50 


F. H. DEACON & co. 


Business Established 1897 


By Kippen & Co. Inc., Montreal 16 


oss BS 
June 2 & C. 4) 
May: 
May 3 
June 
June 
May 
Aug 
Nov 
June 
June 
June 
June 
June 
June 
June 
June 
May 


June 30 
June 30 
June 7 
June 30 
July 2 
Jun. 
Sep 
Dec 
July 
June 
June 
July 
July 
July 
July 
July 
June 


Algoma Cent. & H. B. Rly. 
com. : 
| Beauharnois Lt., 
Caigary Power . 
Consolidated Theatres A 
Do. B sow 
Cuban Canac ian "Sugar oon 
Dupuis Freres p 
Foreign Power 
Guarantee Co. of N. Amer. 
Guardian Realty 
Hart Battery com, .. 
Hudson's Bay Co, (new) 
London Canadian A 
Maritime Telegraph 
Montreal City & District | 
Savings Bank 
New Brunswick Tel. 
S. Nord Chemical Co. 
N. S. Light & Power 
Ont. & Que. Riy. 5° 
cap. stock .. 
Provincial Bk, of Canada 
Prudential Trust Co 
Sherbrooke Trust Co, 
Strategic Materials 
" Sun Life Assurance Co, 


te 
»c 


eee 


on 


4.50 


“ons pfd. 


21.00 
31.00 


‘om 


tor 


ta MS Obs tS Us De 


380.00 
1.00 
8.00 
16.75 
34.00 
17.00 


197 Bay Street — TORONTO 1 — EMpire 4-3401 


Robert D. Telfer 
Charles N. Power 
John W. Hetherington 
Donald A. Jewitt 
John C. Moorhouse 


w 


10.00 
17.25 
38.00 


+87 
0! 40 
71.00 


ter Deacon 
John S. Deacon 
J. Reg. Findley 
Donald M. Deacon 
Benson L. Coyne 


| Ake lo 


WEEKLY BULLETIN FOR INVESTORS 
also PERSONAL PORTFOLIO SUPERVISION 


DOMINION STORES — $1.00 
to $24.00 in 12 years. 


We cannot claim that we can 
always foresee such buys—but 
we are very confident! 

What about the next few 
months, will there be a BULL 
MARKET—or are we going to 
have ANOTHER 1929 Bus TS 


Fill out coupon, and get our 
forecasts. Also 3 lists of Recom- 
mended PENNY STOCKS. 


A F. Cor 


~o 


pfd. 


s 6% 


—t 


BSP vane es euste &oawveuw 


100) 
99} 


a3 + Albe 
- 9 1 
, ] + 304 Do 


9 Bickle 
= Can, Chen 
Can. Cott 


80.00 442 


12. 


ww 


47.50 
40.00 
21.00 


24.00 26.00 


MINING 
New Highs—19s 
New Ryan 
New Thurbois 
Nipissing 
Nor tal 
Que bec "Ch b 
Quebec Nickel 
Quemont 
Standard 
Torbrit 
Traris-Dominion 
p Waite Amulet 
New Lows—1954 


17.00 
95.00 
140.00 


17.75 


18.00 


43.50 
20.00 
160.00 
11.50 ace 


oe ow om 


D oe 
Nat. Steel Car 
Noranda M, 
Normetal Min 
Nor Que, P. 51% 
N.S. Lt. & Pwr 
Ocean Fish 5) 
Ogilvie Flour . 
Ont. Jockey Club .. 
Ont, Loan & Deb. . 
Ont. Steel Pro. 

Do. 7% pf. 

18! Page-Hersev 
31| Paton Mig 

2 Do 
28 | 


Algom 
Barvue 
Beaucage 

= aaeed Kirk, 


5.75 


168.00 75 June 15 


+. 05 June 29 
pf 0.69 June 15 
30 July 2 
13: July 
25 July 

Jun 1e 15 


163.00 


Caauvrawu 


' Investment Trusts 


Divd. pd.a Bid 
cents $ 


bw 
~~ 


pf 
Goldhaw 

Hudson Bay 
J 
Louvicourt 
Mining Cor 


Commodities 


Pre- 
vious 
week 
$19.07 
35.50 
.30 
-0560 
8742 
2 15'2 
Weekly Commodity Indices 


Dow Jones ..... 179.60 180.63 
VU. S. Labor .... 111.0 111.3 


Monthly Commodity Indices 


Canada (D.B.S.) 

Retail (Apr.)f .... 
W'sale (Mar.) ... 
Cc. F'm Pro, (Mar. 
VU. S. (Feb.)* .. 1105 #1109 109.6 
Gt. Brit,. (Feb.) 324.0 #3248 331.0 

Nete: ¢Cost-ot-L iving Index Revised to 
the Base of 1949 = 100. 

*New series based on 1947=100. 

Base of price quotations is as fol- 
lows: Cattle-Steers, good up to 1,000 Ib., 
to price Toronto, Copper-electrotype, 
New York Coffee No. 4 Santos. Spot 
Raw Sugar 96 degrees centrifugal c.i.f. 

Revised. 


Ask 
$ 

5.77 
4.53 
745 
27.21 
6.23 
6.89 
3.05 
11.58 
5.89 
11.81 
7.91 
4.45 
4.68 
4.19 
6.21 


999 


Same} 
anon | Affiliated Funds . 
$19.25 
33.60 
29% 
.0580 
554% 


19% 


Nicoe 


Latest 
week 
$19.75 


Balanced Mut. ... 3413) 
| Can, Invest, Fund 7128) 
CanaFund .... 60/110) 
Com’wealth Int. 15/23) 
Corporate Inv. . 134125) 
Div’sified Inc, shs. 5111) 
Dom. Equity Inv (33) 
Grouped Inc. .... 19.1) 
162.80 | Intl American .. Bes ese 
109.8 | Investors Mut 7128.5) 
Leverage Fund .. 12:21) 

| Mut Ac. F. . . 5.085120.66) 
| Mutual Income 8.5(20.91) 
Resources of Co 10(20) 
Sup’vised Gr‘th. Fund 2 
Sup'vised Inc. Fund 4 4.20 
Timed Invest. 20120) 44.85 °4.85 
Trans-Can, A .... 20.90 see] 

D 


15 


28 oe om 


June 15 
June 15 
June 30 


we 
POP RIOU—NAUAD AW 


+2 WS be Bis DEMS ~3 te 


‘> 


Barnat 

Bonville 

Bovma 

Buffalo Ankerite 
Buffalo Red Lake 
Celta Dev. 
Central Pore 
‘entre Lake Ur. 
“entremaque 
Astoria 
Discovery 
‘ons, Halliwell 
“ons. Mosher 
Frobisher 4° 
Goldcrest 
Gwillim Lake 
Jacknife 
Kenville 
Lake Lingman 


PROFIT 
OPPORTUNITIES 


IN 15 CANADIAN STOCKS 


We have selected 15 medium 
priced industrial stocks from 
our Graphoscope. They aré 
backed by assets in excess of 
current market price. Their tech- 
nical position is favorable. We 
recommend those stocks for a 


further rise. 

Special 15-Steck report .... 
Same with “Graphoscepe” ... 4.00 
Yearly Subscription (6) -.....15.00 


(Add 20¢ for out-of-town cheques.) 
THE CANADIAN ANALYST 
P.O. Box 373 — Station “H" 
Montreal, Canada 


THE CO-ORDINATOR, 
21 King Street East, TORONTO 


Please send mea 4-week Trial Sub- 
for which | enclose $3.00. 


7; pt. 
Pickle Crow 
Placer Dev. .. 
Powell River . 
Power Corp 
Do, 6% ist pf 


74 
80 
95 
93 
93) 
1034 
92 
103 
1014 
91 
102) 
99) 
93 
90 
1015 


Sugar, raw, 
Coffee, Ib. 


~~ 


- 


6.5 


. 


Mor! on 
New Senator 
Norlartic 
Osisko 

Pac. East 
Queenston 
Roche L.L, 
Roysilver 
Soma Duv. 
Sturgeon R. 
Tiblemont 
United Mont. 
Kirkland Hud. Bay 


! New scription, 
Aug 

2.00 July 
25 July 
25 July 


ons. PHONO cdcocdsdcvesesatececesocs 


Sons. 


ceeeee 1.25 


VK Ve AOU ese & & Stet 
~ oe 


115.6 
218.6 
206.7 


115.5 
219.0 
208.8 


June 1 


rel June 30 


228.1 


Address 


VIIa A SUVS SwUWatuUtewuU 


~e 


June 30 June 1 deb. 


|e 


be 


June 30 June 1 


seeeee 


20.75 


g 
iP 


4.65 | 
com- 


4.35 


; June 1 
plus stock exchange 4 


June 16 
May 31 
June 15 
June 15 
May 25 
Jun. 2? 4% ser, 


June 30 
June 30 
June 15 
July 2 
July 2 
June 21 
Jun. 16 
June 14 
June 14 
June 11 
July 15 
June 28 
Aug. 2 
Oct. 15 
July 15 
Oct, 15 
July 2 
July 2 
June 10 


Pp 
Inter-City 
Interior Brew B .. 
Int, Meta! Ina. A 
Do, 45% pt. .. 
} Int. 


+Less or “) 
mission. 

Paid or payable in 1954; 
1953 in brackets 


Company Meetings 
Company Place | 

3—Little Long Lac M, . Toronto 

3—Standard G. Montreal 

3—Ventures Ltd. 

4—Belleterre Que. M. 

Belieterre, P.Q. 
4—Frobisher Ltd. . Toronto | 
5—Ont. Beauty Supply .... Toronto 
7—Cons, Fire & Gas . . Toronto 
7—Federal Fire Ins, . Toronto | 
7—Morrison Brass ... Toronto 
7—Wellington Fire ... . Toronto 
9—Dominion Stores » Toronto 
10—Abitibi Pwr. & Pap. .... Toronto 
10—Buffalo Ank, G.M. .... Toronto 
11l—Cdn. Malartic G. M. .. Toronto 
15—Castle Trethway M. .... Toronto 
15—Delnite M, ... Deloro Twp., Ont 
June 15—MclIntyre Porc. M. ... Toronto 
June 16—Sylvanite G.M Kirkiand Lake 
June 23—Dominion Textile Montreal 
June 24—Manitoba Sug Winnipeg M. 


total paid in 


Nicke! 
Int, Paints 6% pf. . 
Int. Pap. 
Do. pf, 
Int. Pet 
Int Power 
Do. 53% 
Int, Utilities pt. 
} Invest Found 
Do, 6% pfd. 
Do. 6% ofa, ..... 
Jam. Pub, Serv, Ltd. . 
J. Pub. S. Co. 7% pf 
Johns-Manville . 1.75 
Do. 6% pf. June 15 
Kelvinator i June 19 
Kerr-Addison G. M. .20 June 25 
John. Labatt . 25 Jul. 2 
La Luz M. . 5 June 24 
Alf. Lambert A&B .15 June 30 
Do : 15 Sep. 30 


June 
June 
Jun 
June 
June 
June 
May 
May 31 
June 2% 
May 
May 
June 30 
June 30 
June 14 
June ! 
June 18 | 
May 14 
May 10 
June 18 
June 15 
June 1 
Apr. 5 
June ! 
June 
June 15 


July 
July 
Jul 
June 30 
June 15 
June 15 
July 2 
July 2 
July 28 
June 15 
June 15 
July 30 
50 July 30 

. 40 June 28 
*.10 June 12 


2 

Date 2 
June 
June 
June 
| June 


Municipal Bonds 
June 1, 1954 
Coup. Matur. Bid 
“3 : 


"69 
"69 
"66 
'67 
"70 
"60 95 
"68 96% 
"64 «90 
65 (97 
‘68 (93 
69 99 
"68 97 


MEMBERS THE TORONTO STOCK EXCHANGE 


EMpire 8-4781 
244 Bay Street — — Toronto 


2881 Dundas St W. — 10. 1167 


(at Mavety Street) 


“ 
20 28a 
aa” a 


June 
June 
June 
June 
June 
June 
June 
June 

June 
June 
June 
June 


94 
937 
96 
93% 
RH 


Calgary ... 
Edmonton . 
Halifax .... 3 
Hamilton .. 
Montreal .. 
Moose Jaw . 
Ottawa .... 3 
Regina .... 3 
S. J’hn N.B. 
Toronto 3 
Vancouver . 
Victoria 
Windsor ... ‘75 (74 
Windsor ... 75 =470% 
Windsor .. ‘TS 84% 
Winnipeg ‘69 92 


+ x 


“15 


$2.00 


Ot) 
SSSRaAaSSESES 


uw 
Co 


Oil Stocks (Continued) 


033 


POS NN ag Ut © 


LS) 


MemMeens 

Toronto Stock Exchange 
Montreal Stock Exchange 
Winnipeg Grain Exchange 


Investment Dealers Assn. of 
Canada 


10,925 67 25 
48.570 1.00 1 
loo ” 
12,400 
15 
50) 
uN 
6.200 
44,400 
1,945 
1500 
57,400 
1.500 
5.300 


Tri-Tor 
United Ous 
Vanalta 
Van Tor 
eee» Vuhean 
eece \ Burn 2 
-Mayail 
est Terr 
Ashlie 
. L' Holds 
'. Waraecr 
en» Wiltich.... 
eves Yoke Can 
cone Whe Pra. 


4 Div. Deferred.  ** Initial. 


034 
0 
105 


ony | 


i> 


03} 
eM 
10 


Realty . 
Red. Util... 
Reef Pet... 
Renfrew 06, | a7 
Rio Prado 65 69 
Roxana 3 13 13 I af 
Royal Can. 10 . 10" | 1, 
xy - * il. ay ei - 


deste es 
Tr. 


oe Mie 


a) American Stocks 


eaeusgcne: 


We execute orders on American stocks 
promptly through our private wire at 
teguias New York brokerage rates. 

. 


May 
May 
June 30 
June 1 


il] ¢. C. FIELDS & CO 
May 25 . . . : bs 
June 1 . . 7 

June i je & 
May 25 MEMBERS THE TORONTO STOCK EXCHANGE Watt Watt 
os 6-8 Jordan Street, Toronto. Em 3-7151 | 


7 


Private Wires To 
Montreal 

New York 

Fort William 
Port Arthur 
London, Ontario 
| and Buffalo 


ee 
fees oo 


ov 


5= 


* Paid or payable in 1954. 


e3eeee 


rican Pet. 


aes 


— 
>ee 
332 


Je 


s 


Volume of 


Montreal 

| May 31 .. 255,600 
May 28 .. 366,000 
27 .. 445,900 

} yr 26 .. 362,800 
May 25 .. 345,800 


, 


Toronto 
1,705,000 
2,301,000 
2,428,000 
2,735,000 
2,433,000 


Stock Sales 


*The ex-dividend date is usually at least 


| one full business day prior to the record 


Calgary Vancouver New York 


147,094 
313,619 
381,903 
331.581 
509,719 


date. 
sinitial 
*?Declared on basis of old stk. prior to | 


| proposed 3-for-1 stk. split. 


eThree (i0c par) pf. shs. for ea. sh. held’ 
to be red. immed, paid in lieu 7 2qtriy 
divds. 


Brancnu Orrices: Fort William, Port Arthur, 


200 BAY STREET TORONTO, CANADA 


Affiliate: Watt & 


70 Pine Street, 


Geraldton and London, Ontario 


| 
i 


Watt Incorporated 
New York 





Life Insurance: Incentive to Saving 


Abbott Looks at Insurance Firm’s Role in Our Progress 


While the pure insurance ele- 


|per year. They declined rapidly ;lowance payments and mothers’ 


June 5, 1954 


Wherever you go in Canada... 


THE FINANCIAL POST 


I7 


mt 


ST.» 


Following is a digest of a re-) 
ment can assure us that a neces-|in the depression period, being} allowances which are important 


ae ed 
TEL oe 
TENE LS 


“MITCHELL 


7 Ie hp. 


ROOM AIR CONDITIONER 


that has cooling power to spare 
and provides you with the utmost 
in long service and dependability. 
It Cools, Dehumidifies, Filters, 
Circulates, Ventilates and Ex- 
hausts .. has the famous Mitch- 
ell Jet-Cooling Coil and four- 
direction air grills which allow 
you to direct the air, draft-free 
to any part of your room. Now at 
this sensationally low price with 
a full 5 year guarantee, the 
Mitchell % H.P. Special is your 
best room air conditioner buy 
today. Act now...Order now 
...Start enjoying a Mitchell 
tomorrow. 


Slide it in the window 
Plug it in the wall 


Call today for Free Cooling 
Survey 


MITCHELL MFG. CO. 
LTD. 


19 Waterman Ave., Torente 16 


cent address by Finance Min- 
ister Abbott when he opened a 
new unit of the Waterloo head 
office of the Mutual Life Assur- 
ance Co. of Canada. 


By DOUGLAS C. ABBOTT 

It used to be argued that life 
insurance would tend to reduce 
the intensity of the desire to save, 
but history has shown that it has 


had quite the opposite effect. | ing consequences of living too | 


Life insurance not .only mobi- 
lizes the small savings of millions 
of individuals, but has undoubt- 
edly greatly increased the total 
volume of saving by building up 
the habit of regular saving on the 
part of scores of thousands of 


sary goal of accumulation will not | negative in 1932 and 1933 and 
be thwarted by death, the savings | averdging barely $1 million per 
aspect of life insurance provides | year for the period 1930 to 1936. 
us with income for the period of | By 1940, they had again reached 
life beyond the range of our/| the pre-depression level and rose 
earning ability. |rapidly during the war years to 

Thus, life insurance can pro-|a peak of $2 billions in 1944, In 
| tect us not only against the con- the post-war period, total per- 
| sequences of dying too soon but/sonal savings have varied be- 
| tween 7% and 9% of disposable 
income except in 1947 and 1950 
| long. ‘when the rate was 4% to 5%. 

Important Investment Role |In 1953 total personal savings 

The development of the saving | amounted to about $114 billions. 


aspect of insurance has, of course,| Savings of Canadian policy- 
| holders through life insurance, on 


| also against the equally embarass- 


° 
| made the life insurance compan- 


factors in the maintenance of 
family income where the head 
of the family is lost, are very 
much less important than the 
amounts paid by life insurance 
companies as death claims. 
The life insurance companies 
have contributed much to peace 
of mind and by their function 
in mobilizing savings they have 
added to the progress of this 
country. They are now a well 
| established part of our complex 
social machinery with a great 
and well understood responsibil- 
| ity. Life insurance has had a long 


ies substantial investors, and has 


the other hand, were about $84/ and honorable history and can 
millions per year in the period| look forward to a great future of 


people. given them an important role in | 


| 1926 to 1929, and fell only to an 


Apart from the pooling of risks, 
there is therefore the very sub- 
stantial investment aspect of 
modern life insurance operations. 
These large pools $f investment 
funds have grown partly out of 
the practice of level premiums 


and the creation of insurance re- | 


serves, but even more because 
life insurance companies have 
combined the straight protective 
aspects of insurance with various 
plans for saving. 


SS ANNOUNCEMENT See 


‘ 
= 


ie Marie | 


D. ARMSTRONG, B.Comm., C.P.A. 


Mr. C. R. Hughes, President, announces 
the appointment of Mr. D. Armstrong, 
B.Comm., C.P.A., as Secretary and Treas- 
vrer of Automatic Electric (Canada) 
1953 Limited,..Brockville, Ontario, ond | 
of its affiliated sales organization, Avto- 
matic Electric Sales (Canada) Limited 
of Toronto. Mr. Arthstrong will be located | 


the country’s investment process. 


For many groups in our com-| average of $64 millions in the 
'munity, long-term savings are| period 1930 to 1936. It is now 
lvery largely confined to saving|Trunning at three times the 1926 
| through life insurance contracts. | level. For the whole period 1926 
| This is especially true for the | to date, 20 per cent of all personal 


{ 7 - - 
| lower income groups whose long-| Savings in Canada have been 


} 


|term savings consist almost en- 
tirely of life insurance and equity 


|in home ownership. While there | 


lare no statistics for Canada, it 


| appears from studies made in the | 


United States that life insurance 
savings are a fairly constant per- 
| centage of income for income 
| groups up to $10,000. Life insur- 
ance savings average between 
3% and 4% of income in families 
in the under $10,000 a year class, 
| the percentage being only slightly 
lower in the lowest range. 

This is further evidence that 
life insurance increases the pro- 
pensity to save. 

Beyond the $10,000 a year level, 

\life imsurance savings are a 
|smaller percentage of income 


: | since other forms of saving and 


investment are more _ readily 
available to such people to pro- 
vide the security which the small 
j}income receiver can get cnly 
through insurance. 


insurance makes possible and en- 
courages mass participation in 
saving and investment, it is worth 
noting the aggregate importance 
which these savings assume, and 
the comparative stability of these 
aggregates from year to year. 


Fluctuations In Savings 
The stability of life insurance 


| savings is particularly noteworthy 


in view of the fact that total per- 
sonal savings have fluctuated 
widely during the last 25 years. 

For the period 1926 to 1929, 





at the Company's new manvfacturing | 
plant in Brockville. | 


total personal savings of all kinds 
(excluding change in farm in- 
ventories) averaged $333 millions 


B ld te h ti 

e lin prices during the 1940s, and 

ont people becoming increasingly con- 
scious of the fact that each $1,000; ™ 


and 


overseas... 


Atlantic House, London for Holborn 


Viaduct Land 


Co., Ltd. 


Architects: T. P. Bennett & Son. 


Magistrates Court, 
Yaba, Nigeria 

for Public Works 
Department 


TAYLOR WOODROW 


Building & Civil Engineering Contractors 
24 ISABELLA STREET, TORONTO 5 


Work completed and in progress includes’: 
ATOMIC & THERMAL POWER STATIONS, HYDRO ELECTRIC PROJECTS, HARBOUR WORKS, RAILWAYS, 
ROADS, BRIDGES, TUNNELS, SUBWAYS, OIL REFINERY WORKS, PIPELINES, OPENCAST COAL 
MINING, INDUSTRIAL, COMMERCIAL AND MUNICIPAL BUILDINGS, HOUSING DEVELOPMENTS, 


AIRPORTS, HOSPITALS AND SCHOOLS. 


made through the medium of life} THE LOGICAL PLACE 


increasing service and prosperity. 





IN TORONTO 


In addition to the fact that life | 


insurance contracts. In absolute | TO INVESTIGATE YOUR 
|terms they have shown a re-| 
markably steady growth. 

The funds thus accumulated by 
|life insurance companies have 
been used as part of the nation’s 
growing capital. The larger part} 
has been invested in bonds and 
debentures and in loans on real 
estate, that is, in the safer types 
of investment. This is consistent 
with the trust aspect of life in- 
surance savings. 

Loans on real estate were about 
25% of total investments in 1925 
but had declined to 13% by 1939. 
During the war years they de- 
clined still further, reaching a 
low of about 8% in 1946 because 
of the heavy investment in gov- 
ernment bonds. 


More In Mortgages 

Since the end of the war the 
insurance companies have been 
channeling very large amounts 
into housing, and by the end of 
1952 their mortgage holdings 
were back to 22% of their total 
investments. Concurrently in- 
vestments in bonds and deben- 
| tures, which had reached 78% of 
| the total in 1946, declined to 63% 
| in 1952. 


ROOM AIR CONDITIONER 


IT TAKES 
NO SPACE IN 
YOUR ROOM 


299°° 


Open evenings until 9 o'clock 
The growth of life insurance 


FREE SURVEY 
in Canada has been very striking. 


|Premium income and annuity 
|consideration increased almost 
- tenfold between 1900 and 1925. | ™ 


During the second quarter of | 
'the century there was a further| COMPANY, 1900 AVENUE RD. 


threefold increase, and for 1953 
the total appears to have been 
j}about thirty-five times the total 
s 
PHONE FOR 
FREE 


}at the beginning of the century. 
SURVEY 


Similarly, life insurance in 
NO OBLIGATION 


PRICED AS 
LOW AS 


force in Canada has expanded 
from some $430 millions in 1900 
to more than $21 billions at the 
end of 1953. 

Much of the rapid increase in 
life insurance during the last ten | 
vears can be ascribed to the rise 


of life insurance provides much, 
| less real protection today than 15 
|years ago. Premium income in 
1953 was 3.0% of personal income 
compared with 4.9% in 1939 and 
4.6% in 1929. 

There is therefore room for 
further expansion in life insur- 
ance, though the gradual aging 
of our population may be a limit- 
ing factor in its growth. We ex- 
pect that our population will con- 
tinue to increase. At the same 
time, however, a steadily higher 
proportion of the population will 
be moving into the higher age} 


All across Canada, as more and more of Canadian 
National’s 359 modern passenger cars go into 
service, travelling is becoming a new and delight- 
ful kind of “Travel Living”. When you go C.N.R., 
you enjoy travel with a flair . . . a revelation in 
comfort, and the widest variety of day-and-night 
atcommodations for every budget. 


> ve tests Jess than you might think to travel on the 
5. CNLR. For. example look at these low coach fares 


4 oe 


see what Canadians are doi 


between Montreal and Vancouver: One way $78.71; 
Round trip $128.30. Proportionately low fares apply 
for fourist and other types of sleeping car travel. 


Ask about substantial savings offered by New Family 
Fares to Western Canada and to Mid-West and 


Western U.S.A. 


For reservations and information, see, write or phone 
your local Canadian National Passenger Agent. 


( 


catia No one should under- |} 
| estimate the power of an insur- | 
ance salesman, but even he can- | 
|not prevent people from i 


older and moving beyond the age 
j}at which people customarily re-/ 
| quire the greatest amounts of in- 
surance. 
Social Security 
The last 25 years have seen a 
| considerable growth in the pro-| 
tection afforded by governments. 
| Old age pensions, pensions to the 
| blind and disabled, family allow- 
lances, and mothers’ allowances 
|represent the major forms of| 
| government participation in this 
| field. | 
Private insurance and public | 
| social security supplement each 
other in differing degrees. For | 
example, old age security pay- 
ments by governments for those 
over 70 years of age, together 
with the old age assistance paid 
to those in need over the age of 
65, totaled almost $400 millions in 
1953, which is about 10 times as 
large as the payments of life in- 
surance companies under matured 
endowment policies and annuity 
contracts. 
On the other hand, family al-| 


of 


Dosco Exports | 
Now Mounting 


To Europe | 


MONTREAL (Staff) — Dosco 
iron ore exports are expected to 
reach a new monthly high -: 
May, with sales amounting to 
150,000 tons. 

Bulk of the overseas shipment | 
of Bell Island ore will be sent to 
Britain and Netherlands, plus 
3.,000 tons due to go to West} 
German steel mills. Annual con- | 
sumption of the company’s Syd- | 
ney mill is about 760,000 tons. | 

In 1953, the Dominion Wabana | 
Ore Co., a Dosco subsidiary which 
holds 132 sq. miles of Bell Island 
on Conception Bay, Nfld., sent 
more than two million tons of 
iron ore to U. K., Germany, Hol- 
land, Belgium and the U.S. Bell 
Island is estimated to have ex- 
ported 55 million tons of ore since 
production began in 1895. 


¥ “eee 


existence. 


miles. 


Canadians 


instruments. 


the 
Fittest 


Yes, the chances of a Canadian 
airman’s survival after a crash are 
becoming increasingly greater as he 
becomes the best outfitted flyer in 
in the Bach- 
Simpson plant are adding to these 
greater odds by designing survival 
radio transmitters, no larger than two 
packs of cigarettes, capable of send- 
ing signals for a distance of 1,000 


Canadians 


MANUFACTURERS OF ELECTRICAL MEASURING 


Canada’s Defense Program and 
Canadian Industry now look to 
to design and manv- 
facture sensitive and highly critical 


LIMITED 


: 


You have a wide choice of — 

sleeping car accommodations 
— spacious drawing rooms, 
compartments, bedrooms, pope 
ular-priced roomettes, duplexe 
roomettes or berths, All are 
ideal for day and night travel, 


EE 


NEUES 
RAILWAYS 
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LONDON, CAS@RDA 


INSTRUMENTS AND ELECTRONIC SOUP REND 





DIVIDEND NOTICES 
THE CANADIAN BANK OF 


COMMERCE 
DIVIDEND NO. 270 


NOTICE is hereby given that a| 


DIVIDEND OF THIRTY CENTS 
per share on the paid-up Capital 
Stock of this Bank has been de- 
clared for the quarter ending 31st 


July 1954 and that the same will be of the year 1954, at the rate of | Selectivity remains high, and to 
its | Fifteen cents (15¢) for each Five| many traders the market rise| are the attractiveness of stock| 


payable at the Bank and 
Branches on and after MONDAY, 
the SECOND day of AUGUST 1954, 
to Sharcholders of record at the 
close of business on 30th June 1954. 
The Transfer Books will not be 
closed. 

By Order of the Board. 

N. J. McKINNON, 


General Manager. | 


Toronto, 28th May, 1954. 


DOMINION SQUARE 
CORPORATION 
NOTICE is hereby given that a 


quarterly dividend of one dollar! 
a share has been declared | 


($1.00) 
on the capital stoek of the corpora- 
tion payable 15th July, 1954 to 
sharcholders of record at the close 
of business on 15th June, 1954. 


By Order of the Board, 
J. S. McFARLAND, 


Secretary. 


LA LUZ MINES LIMITED 


DIVIDEND No. 12 
IS HEREBY GIVEN 


-— 


NOTICE 


been declared by the Directors of La Luz 


Mines Limited payable in Canadian funds | 


| DIVIDEND NOTICES 


NOTICE 


_ ANGLO-NEWFOUNDLAND 
_ DEVELOPMENT COMPANY, 
LIMITED 


; DIVIDEND NO. 34 


NOTICE is hereby given that the 
| First Interim Dividend in respect 


. 
j 
} 
} 


Participation in the current ad- 


vance in indystrial stocks con- 


tinued to broaden this week. 


| Market Comment 


What stocks and bonds are doing 
aud what prominent observers say 


been unable to get away from the 
starting post. 
Among the reasons most fre4 


quently cited by market observers 


| dollar ($5.) unit of the outstanding | which began last September still | yields in comparison with bond 


Ordinary Stock of the Company, 
‘has been declared payable on the 
Second day of July, 1954, to Stock- 
holders of record. at the close of 
| business on the Fourth day of 
| June, 1954, 

By Order of the Board: 


J. S. GOODYEAR 
Secretary Treasurer. 
| 


NOTICE OF DIVIDEND 


Famous Players 


Canadian Corporation 
LIMITED 


Dividend No. 81 


| NOTICE is hereby given that a dividend 
of Thirty-seven and one-half Cents 
(37%c) per share has been declared for 
the quarter ending June 30:h, 
| all issued common shares of the Com- 
pany, payable on Friday the 25th day 
'of June, 1954, to shareholders of record 
| at the close of business on Thursday, the 
| 10th day of June, 1954, 

By Order of the Board. 

A. MacCUNN, 

| Secretary. 
Toronto, May 25th, 1954. 


that a 
dividend of Five Cents (5c) per share has | 


THE 


STERLING TRUSTS 


on June 24, 1954, to shareholders of record | 


at the close of business on June 10, 1954. | 


By Order of the Board, 
A. G, Fulton, 


Secretary 
May 26, 1954, 


————————— 


THE BELL TELEPHONE 
COMPANY OF CANADA 


NOTICE OF DIVIDEND 


A quarterly dividend of fifty cents per 
share has been declared payable on the 
loth day of July, 1954 to shareholders 
of record at the close of business on the 
15th day of June, 1954. 


S. C. Scadding, 
Secretary 


Montreal, 
May 26, 1954. 


UNDER THE MANAGEMENT OF 
POWER CORPORATION or (ANADA 
Loree 


Canada Northern Power 
Corporation, Limited 


The Board of Directors has declared 
the following dividend: 

No par value Common Stock 

SS 


No. 100, Quarterly 15c. per share, 
payable July 26th, 1954, 
to shareholders of record at the close 
of business on June 18th, 19th, 1954. 
Vv. J. NIXON, 


Montreal, May 25th, 1954. 


ry. 


CANADA PERMANENT | 
MORTGAGE CORPORATION 
Notice is hereby given that a 

Dividend of. Sixty-five Cents per) 
share on the paid-up Capital Stock 
of the Corporation has been de- 
clared for the current quarter, and 
that the same will be payable Fri- 
day, the Second day of Sale next, to 

Shareholders of record at the close 

of business on the Fifteenth day of 

June, 1954 
By order of the Board. 

J. W. ROSE, JR., 
Secretary. 
Toronto, May 12th, 1954. 


———————— 


NOR-ACME GOLD MINES 
LIMITED 


DIVIDEND NO. 8 
NOTICE is hereby given that 
Dividend of 3c a share has been de- 
clared on the issued stock of ‘the 
Company, payable in Canadian 
Funds on June 15th, 1954, to Share- 
holders of record as of June Ist, 1954. 


By Order of the Board. 


G. H. CLARE, 
President. 


CANADIAN SILK PRODUCTS 
DIVIDEND NOTICE 


Notice is hereby given that a Divi- 
dend of Twenty-five Cents (25c) per 
share has been declared on the Class 
“A” Common Stock outstanding of 
the Company payable June 30th, 
1954 to all Shareholders of record as 
at June Ist, 1954 for the quarter peri- 
od ending June 30th, 1954 


BY ORDER OF THE BOARD. 
Gordon G. Cooke, 
Secretary. 
Montreal 
May 27, 1954. 


~ — 


THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 


Notice is hereby given that the 
one hundred and 
quarterly dividend of one and three- 
quarters per cent. (154%), being at 
the rate of seven per cent. (7%) r 
annum, for the quarter ending May 
31, 1954, on the Preferred Stock of 
the Company, has been declared 
payable July 2, 1954, to shareholders 
of record the 10th day of June, 1954 


By Order of the Board 
P. W. HOLLINGWORTH, 


Secretary-Treasurer. ' 


Montreal, Que. 
April 15, 1954. 


ATLANTIC WHOLESALERS, 
LIMITED 


DIVIDEND NOTICE 
Notice is hereby given that a 
dividend of 10c per share has been 
declared on the Class “A” and Class | 
“B” shares of the Company payable 
July 2, 1954 to shareholders of record ! 
June 15, 1954. 


EXTRA DIVIDEND 

Notice is hereby giver that an ex- 
tra dividend of 10c per share has 
been declared on the Class “A” and 
Class “B” shares of the Company, | 
payable July 2, 1954 to shareholders 
of record Jane 25, 1954. 

By order of the Board. 


R. G. SHARPE, 
Secretary. 


LA LUZ MINES LIMITED. | 


. | 


CORPORATION i 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
dividend of 1%% for the cur- 
rent quarter ending June 3, 
1954, has been declared on the 
paid-up capital stock of the 
Corporation and will be payable 
on July 2, 1954, to shareholders 
of record at the close of business 
on June 18, 1954. 


By Order of the Board. 
E. R. MEREDITH, 
Secretary. 


Gatineau Power Company 
DIVIDEND NOTICE 


Quarterly dividends 
declared of $1.25 a share on the 
5% Cumulative Preferred Shares, 
$1.38 a share on the 542% Cumu- 
lative Preferred Shares and 30c a 
share on the Common Shares, in 
each case payable July 1, 1954 to 
holders of record at the close of 
| business June 1, 1954. Cheques in 
|payment will be mailed. Stock 
| Transfer Books will not be closed. 


ANDRE E, GADBOIS, 
Secretary. 
Hull, P.Q., 
| May 19, 1954. 


DIVIDEND NOTICE 
Notice is’ hereby given that a 


| Dividend of fifteen cents ($0.15) per | 
share for the quarter ending June | 


30th, 1954, has been declared on the 


|No Par Value Common Shares of 


The Foundation Company of Canada 
Limited, payable July 30th, 1954, to 
Shareholders of record at the close 
of business on June 30th, 1954. 


By Order of the Board. 
J. R. MILLS, 
Secretary. 
Mon@Peal, Quebec, 
26th May, 1954. 


| DOMINION GLASS COMPANY 
LIMITED 


Notice is hereby given that a 
dividend of one and three-quarters 
percent (154%) has been declared 

|}on the PREFERRED STOCK of the 

| Company for the quarter ending the 
30th day of June 1954. 


er share has been declared on the 


OMMON STOCK of the Company | 
for the quarter ending the 30th day 


of June 1954. 


The above Dividends will be paid 
on Thursday, the 15th day of July 
1954 to Shareholders of record at the 
close of business Monday, the 28th 
day of June 1954. 


By Order of the Board. 


F. N. DUNDAS, 
Secretary. 


Montreal, 26th May, 1954. 


W 


MONTREAL LOCOMOTIVE 
WORKS, LIMITED 


DIVIDEND NO. 33 
A dividend of Twenty cents (20c) 
per share on the Common Stock of 
this Company has been declared 
payable July 2nd, 1954 to share- 
holders of record at the close of busi- 
ness on June 7th, 1954. 


seventy-second 


Transfer books will not be closed 


William J. Niles, 


Secretary. 
May 28, 1954. 


||YALE & TOWNE 


DECLARES 
265th DIVIDEND 


S50¢ PER SHARE 


| \\ On May 27, 1954, 

| dividend No. 265 of 
fifty cents (50¢) per 
shore was declored 

“\ by the Board of Di- 
rectors out of post 
earnings, poyable on 
July 1, 1954, to stock- | | 
holders of record at] | 
the close of business 
June ti, 1954. 


F. DUNNING | | 


Executive Vice-President | | 
ond Secretary 


| 


THE YALE & TOWNE MFG. CO. 
Cash dividends paid in every year since 1499 


Notice is also hereby gjven that a 
dividend of Twenty Cents (20 cents) | 


| seems discouragingly narrow, But 
| as the uptrend continues, it is be- 
ing joined by a growing number 


| 4 : , 
of issues which,: until now, had 
i 


| ANNOUNCEMENT 


| GUARANTY TRUST APPOINTMENT 


1954, on | 


FRED H. LARSON 


Mr. J. Wilson Berry, President and Gen- 
eral Manager of Guaranty Trust Com- 
pony of Conada, hos announced the 
recent appointment of Mr. Fred H. Larson 
os Manager of the Company's Calgary 
Office. 





er 


| DIVIDEND NOTICES 


j 
| 


have been! 


DIVIDEND NOTICE 


The following dividends 
have been declared by the 
Board of Directors; 
Preferred Stock 
i A regular preety dividend 
r4 of $1.0625 per share on the 
$4.25 Cumulative Preferred 
Stock, payable July 1, 1954 
to stockholders of record at 
the close of business on 
June 15, 1954. 
Common Stock 
A quarterly dividend of 
$0.15 per share on the Com- 
mon Stock, payable July 1, 
1954 to stockholders of rec- 
ord at the close of business 
on June 15, 1954, 

Transfer books will not be 
closed. Checks will be 
mailed. 

Ws. J. WILLIAMS 
Vice-President & Secretary 


| INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that the 
following dividends have been de- 
clared for the quarter ending June 
30th, 1954, payable June 30th to 
shareholders of record at the close 
of business June Ist, 1954. 


$1.25 per share on the 5%— 
$100 par value Cumula- 
tive Preferred stock. 
per share on the 44%— 
$100 par value Cumula- 
tive Preferred stock. 
per share on the 5%— 
$30 par value Cumula- 
tive Convertible Pre- 
ferred stock. 

per share on the 
$40 par value Cumula- 
tive Convertible Pre: 
ferred stock. 

per share regular quar- 
terly dividend on no 
par value Common 
stock. 


By Order of the Board. 
K. J. DOIG, F.C.1S., 
Secretary-Treasurer. 
| MONTREAL, QUEBEC, 
| May 27, 1954. 


' 


$1.06% 


$ 3742 


5% — 


$ .50 





NOTICE OF DIVIDEND NO. 11 


GENERAL PETROLEUMS OF 
CANADA LIMITED 


NOTICE is hereby given that a 
dividend of Ten Cents (10c) per 
share has been declared payable 
to the Ordinary and Class “A” 
Shareholders of record on the 
j}books of the Company at the 
close of business on Tuesday, the 
15th June, 1954, and that the said 
dividend is payable on Monday, 
the 5th day of July, 1954. 


Shares of the Company are trans- 
ferable at the offices of the Crown 
Trust Company, at Calgary, Van- 
couver, Toronto or Montreal, 
Canada. 


In accordance with Notice to 
Shareholders, dated 23rd June, 
1950, dividend cheques will be 
mailed only to shareholders who 
have exchanged Share Certificates 
of General Petroleums Limited 
for Share Certificates of General | 
Petroleums of Canada Limited 
and who are the registered hold- 


lers of such shares on 15th June, 


1954. 
By Order of the Board. 


H. E, HOWARD, FCA, 
Secretary. i 


Calgary, Alberta, 
May 25th, 1954. } 
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| yields, the expected trend toward 
| greater military prepcrations in 
the U. S. and the provpect of an 


ig 
i 
j 


early start on construction of the | 


St. Lawrence seaway. 


Senior base metals: became 


more active in recent trading, evi- | 
ony on expectation of renewal | 
of stockpiling operations by the! 
U. S. Government; interlisted is- | 


| sues were among the strongest 
| stocks in this category. The To- 
ronto Stock Exchange’s index of 
base metals this week touched 
| its highest point since last August. 
| . 
| ARNOLD G. PLAXTON; Inter- 
city Securities Corp. (To- 
ronto) 


The selective character of the| 


j 
| 
} 


i 


markets has continued as we ap- | 


proach the halfway mark 


in| 


1954. Individual securities reflect | 


sharply contrasting circumstances 
@s witnessed by the sharp decline 
in Canadian Celanese on competi- 
tion from imports and dividend 
reduction, and the strong advance 
in Canadian Vickers on the sea- 
| way approval accompanied by in- 
creased dividends and earnings. 


| shares and 


J. J. FARRELL 


appointed vice-president and 
manager, The Boiler Inspection 
& Insurance Co. of Canada. 


Ascot ’Holders 
Approve Bonds, 
Capital Boost 


At annual and special meetings 
of shareholders in Quebec City 
late last week, shareholders of 
Ascot Metals Corp. approved by- 
laws authorizing creation of a 
$1-million bond issue, increase in 
authorized capital by a million 
ale of shares at dis- 


| counts up to 75%. 


The approval of the St. Law-| 


rence seaway is a constructive 
| factor in the outlook for the whole 
| eastern industrial area for the 
| years ahead. A shorter term bul- 
| lish influence may be a stepped- 
}up defense program resulting 
| from the psychological effect of 
the fighting in Indo-China. 
Investment at current prices in 
carefully selected common stocks 
appears well justified consider- 
| ing all the surrounding factors. 
Insurance stocks — life, fire, 
and casualty—comprise one group 


that has had large investment de- | 


mand over recent months. Some 
life insurance stocks in the VU. S. 
have advanced very substantially, 


The $1 million 5% first mort- 
gage bonds, dated June 1, 1954, 
upon sale, will be convertible at 
any time over the next five years 
at 75c per share. Sinking fund 
requirements will call for 50c to 
be set aside for each ton of ore 
mined and milled by either Ascot 
or its wholly owned subsidiary, 
Suffield Metals Corp. 

Andrew Robertson, Allen E. 
Rosen, G. D. Poole, Van H. Smith 
and Georges Sylvestre were re- 
elected directors while Samuel T. 
Brown, president of Virginia Iron, 
Coal & Coke Co. and R. A. Ander- 
son, secretary of Anglo-Lautaro 


| Nitrate Corp., New York, were 
| elected to the board to succeed 


due to the high leverage in rela- | 


tion to their holdings of best 
quality assets. Many U. S. issues 
have advanced to where the divi- 
dend yield on a cash basis is less 
| than 2%, although in some cases 
actual yield has been enhanced 
by subscription rights, In view of 
this situation, U. S. investors have 
been showing increased 
| in' Canadian insurance issues. 
. 


i R. McCUAIG; McCuaig Bros. 
& Co. (Montreal) 


Harry A. Friedman and L. T. 
Porter, retired. 

F. Clyde Lendrum was appoint- 
ed mine manager. 


MONTREAL (Staff)—First Cana- 


| dian “Terylene” production is ex- 


interest | 


Up to the time of writing, stock | 


markets have continued strong in 
spite of the long rise which has 


proceeded with only minor hesi- | 


tations since last 
There has been little speculative 


September. | 


activity so far. The buying has| 
been well informed, selective and | 


largely institutional. It has been 


concentrated in leading stocks of | 
investment quality, As time goes | 
on we would expect interest to | 
broaden out to include the secon- | 


dary issues. 

The rise in bond prices has 
maintained a wide spread between 
bond yields in favor of stock 
yields, especially in the U. S. How- 
| ever, in Canada the 20% dividend 
| tax credit on stocks is an impor- 
tant balancing factor. 

Brokers’ loans are around the 
lowest level of the past three 
years, Volume of trading has been 

| moderate. This, while a reaction 
| could be touched off by inter- 
|national events or simply by 
profit-taking, we do not think it 
| is likely to be severe or prolonged. 
| Long term investors accordingly 
would be advised to maintain 
positions in sound stocks. Caution 
is advisable in making new pur- 
chases especially in issues where 
| the recent advances have been 
| sharp. We think that the major 
trend is up, and that higher prices 
| will 
period of time. 


Rehctcienectienhaele 


Maritimes Call For 
Freight Rate Study 


MONTREAL (Staff) The 


| Maritime Transportation 


| Crop year from 


be seen generally over a| 


| 
| 


Com- | 


| mission has called for a detailed | 
study of railway freight rates and | 


their effects on the national econ- 
omy. 
Executive Manager Rand 


Matheson states in his annual re- | 
port that increased freight rates | 


transportation, causing a loss for | 


the railways, which they have 
tried to regain by raising rates 
on non-competitive types of traf- 
fic. He claimed that because of 


forced some shippers into motor | 


the long haul involved, Maritimes | 


shippers were “captive” custom- 
ers, and that the railroads were 


taking advantage of this situation. | 


On short hauls, however, he 
said that Maritimes shippers are 
turning to truck wherever pos- 
sible. He cited figures to show 


that while the 1953 national aver- | 
age drop in freight loadings was | 


3.5%, the decrease for the Mari- 
times Provinces amounted to 
5.5%. He referred to indications 
that the railways were seeking a/ 
reduction in the control over their | 
rates. 

A novel suggestion for a pos- 
sible solution to the Maritimes | 
freight rate problem advanced by 
the M.T.C. was the récognition of 
the Intercolonial Railway as a 


| Separate entity for Maritimes 


freight rate setting. Matheson | 
said that at present the bulk of 
the traffic originating in the Mari- | 
times moves on commedity rates, 
having enjoyed the @enefits of 
revenue from higher rated traffic. 


pected to begin by the end of 
June at the new $20-million Mill- 
haven, Ont., plant of Imperial 
Chemical Industries of Canada 
Lta. 


Initial capacity will be 500,000 | 


lbs. a year, eventually to be raised 
to 10 million Ibs, annually. 
production and employment of 
1,000 is expected by September, 
1955. The company will become 


part of C.I.L. 54 Ltd. under the! 


arrangement 
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Chicago Futures 


Week to May 31, 1954 


new _ segregation 


Low 
for 
week 
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for 
week 
Wheat— 
July . 
Sept. «+. 
Dec ~ 
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Aug. 1, 1953 
May 31 
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For Week 
May 31 
High Low 
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First Terylene Production Soon 


Full | 


Cool Reception 


Stalls Stock 
Plan In Man. 


From Our Own Correspondent 


WINNIPEG—The livestock pro- 
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THE FINANCIAL POST 


ANNOUNCEM EN] 
SALES EXECUTIVE APPOINTMENTS 


ducers’ marketing plan sponsor- | 


ed by the Manitoba Farmers’ 
Union has 


run into such solid} 


opposition that it may never be | 


submitted to the Provincial Gov- 


Pee 
In any event, it 
| there will be a plebiscite of pro- 


is unlikely | 


| ducers in the province this year | 


on the plan. The proposed pro- 
ducers’ marketing scheme, with 


fits iron controls on price and} 


deliveries, was approved at an 
| MFU meeting here April 6. 


The plan matches one being 


sponsored with less apparent op- | 


position in Saskatchewan by the 
| Saskatchewan Farmers’ Union. 

It now appear: that if the 
| Manitoba plan ever is submitted 
to the Government it will be in 
some drastically amended form. 


MFU President Jacob Schulz 
admits there is little chance of a 
plebiscite this year. Meanwhile, a 
series of 15 joint meetings has 
been slated, che first at St. Pierre 
June 7, at which the farm union, 
the opposition Manitoba Federa- 
tion of Agriculture and Co-opera- 
tion and the Manitoba Livestock 
Producers’ Association will be 
represented. 

The latter group was formed a 
few days after the April 6 MFU 
meet and is headea by Oak Lake 
farmer Ron .‘olton, who was de- 


JOHN MCcLELLAN, M.E.1.C. 


RUSSELL E, UPPER, P.ENG. 


David Raitblot, president of Standard Iron and Steel Works Limited, Toronfo, ree 
cently announced the appointment of John Mcleéllan, M.E.1.C. as Chief of Engineete 
ing Sales and Russell E. Upper, P.Eng., to the position of Contract Manager. Stand- 
ard Iron and Steel Works is engaged in the fabrication ond erection of structural 


steel for buildings and bridges. 


Canadian Food Products |* 


July Dividend Passed 
No action has been taken 
directors of Canadian Food 
ducts Ltd. on the July 1 dividend 
on company’s 442% cumulative pre- 
ferred shares, which would be nor- 


by 


- — — 
100 par stock since April 1, 1947. 
No Class A dividends have been 
ce the quarterly payment on 
1950. No common dividends 


paid sir 


Oct. 2, 


Pre- | have been paid since October, 1949, 


Consolidated net profit for year 
ended Oct. 31, 1953, was $31,399 or 
$1.56 per preferred share. This was 


mally declared at this time. Quart-|an increase of 125.2% over previous 
erly dividends have been paid at} fiscal year’s net of $13,944 or 56e 


the rate of $1.12% per share on the) per preferred share. 


nied a chance to speak at the | 
union meeting. It is flatly opposed | 


to the proposed board. 
The April 6 meeting formed a 
provisional committee to draft the 


plan and submit it for govern-| 


ment approval. The Government 
would seek advice from its Mani- 
toba Murketing Board, set 
under the Natural Products Mar- 
keting Act of 1939. 

The Government could accept 
the plan, rejéct it or call a vote 
of producers. 

With the Manitoba Livestock 
Producers’ Association stumping 
the province against the plan and 
getting good response, the farm 
union seems to be backpeddling 
i now, 


{sometime before full production 
is attained. 

The soon-to-be-produced “Tery- 
lene” has already been sold to a 
long list of customers, including 
Bruck Mills Ltd., Mercury Mills 
and Canadian Spool Cotton Ltd. 
Previously, I.C.L serviced these 
firms by importing the material 
from the U. K. 

Terylene is called “Dacron” in 
the U.S..It is one of the many 
new synthetic fibres finding in- 
creasing use in the textile in- 
| dustry. 


am 
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654 


- 
994 
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ENGINEERING INGENUITY + “OLD HAND” KNOW-HOW 


GUTTA 


PERCHA 
INDUSTRIAL 


LININGS 


GIVE BETTER SERUICE LONGER! 


@ Linings for tanks, pipes, valves, buckets, etc. used 
for storage or transportation of corrosive materials. 


@ Completely resistant to chemical action. 
@ installed in the field, if required. 


Write for information or consult our Industrial 
Products Division. 


114 O'HARA AVE., TORONTO 


GP-FP-2-54 


up | 


nD 


MArsnu & McLENNAN 


General Insurance Brokers 


AVERAGE 


ADJUSTERS 


rORONTO, 44 King] Street West 


MONTREAL, 507 


Place d*Armes 


VANCOUVER, Standard Building 
CALGARY, 702 Third Street West 


Offices also in principal cities in the U. S. A., 
Havana, Cuba and London, England 





= 
rN. M. PATERSON & SONS LIMITED 1 


Grain Division 
Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


Fort William, Ont. 


Winnipeg, Man. 


Montreal, P.Q. 





TORONTO ELEVATORS 


Processors of 


LINSEED OIL 
SOYBEAN OIL 
LINSEED OIL CAKE MEAL 
SOYBEAN OIL MEAL 


TORONTO 


ee 


MERCHANTS 


MANUFACTURERS OF 


MASTER FEEDS 


¢ MONTREAL * SARNIA © WINNIPEG 





THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants — Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


K. A. POWELL (CA 


NADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO.(1943)LTD. 


WINNIPEG 


CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed ong seedgrain. 





HOWARD E. FENSOM 


Mr,. J. H. Kroeger, President ond 
General Manager of the Osmose 
Wood Preserving Company of Can- 
oda Limited, Montreal, announces the 
recent appointment of Mr. Howard E. 
Fensom as Soles Manager of the 
Compony. 

Mr. Fensom, who was appointed 
Ontario Sales Manager in 1941, has 
been associated with the Company 
since 1937 and hes served in the 
manufacturing, accounting, field serv- 
ice and salcs divisions of the Com- 
pany. 

Mr. Fensom will direct the Osmose 
Company's expanding morket develop- 
ment programme, which necessitated 
the mojor plont extension recently 
completed. 


As Base Metal PricesTurning Firmer 


BATHURST, N.B. 


(Staff) —, 


That much is definite. Bruns-| out copper, companies in the area 


Firmer base metals prices of re- | wick’s mill could be doubled in| persist in the belief that copper in 
cent weeks, particularly lead and | size when actual construction gets | quantity is here along with every- 


zinc, have focused fresh attention 
on base metals, both marketwise 
and productionwise. 

For this bustling little commun- 
ity in far northern New Bruns- 
wick that means new zest to the 
attack on what will be major new 
base metals mines virtually on its 
doorstep. 

A CNR porter summed it up. 
He swung off the early morning 


train with a familiarity that sug- | 4 
gested this was no whistle stop. | 0.3% copper and 1.74 oz. silver. | 


|The property readily lends itself, 
| Reconstruction on the old founda- 


“This here's a money town now,” 
he said. 


It’s a “money town” because | 
just a few miles from its western | 


fringes they're digging. They're 
chewing up valuable rock with 
diamond bits, following up with 
work shafts destined to tap one 
of Canada’s newest underground 
storehouses and put Bathurst on 
the world mining map. 

In almost every office you walk 
linto here, you'll find a curious 
| map tacked on the wall. It will 
| show Bathurst, curious enough in 
itself—stuck on the end of a pen- 
insula, a multi-bridged three- 
pronged town trisected by Bath- 
i'urst Harbor Basin on the west 
and Nipisuqit River on the east. 
And it will show the curiously 
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| County to the west, each number 
staking claims on 
which mining companies are bet- 
| ting heavily on this area’s future. 
It’s patterns like this in the oil 
}country, in the iron country, in 
uranium or base metals country, 
that are backing and putting new 
sinews into Canada’s economic 
boom from coast to coast. 
In the Bathurst area, they have 
resulted from over 40,000 claims 
| staked in the camp in less than 
la year. 


The Big Names 
Here and there on the map, 


some of the numbers will be} 


| grouped, shaded in with purple 
pencil and stamped with names. 
Some of the names: Brunswick, 
| Anacon, New Larder U, Keymet; 
Noranda, New Calumet, Canadian 
Manganese. 

But apart from clues like these 
the mining offices along the main 


| street that' look like they’re here 


| to stay, you'll get little of the full; 
| work is proceeding to prove its 


| impact of what’s going on to the 


TAYLOR 
WOODROW 
LIMITED 


A SATISFACTORY YEAR'S TRADING 


The annual general meeting of Taylor 
Woodrow Limited was held on May 28 
in London, Mr. Francis Taylor (Chairman 
and Managing Director) presiding, 


The following is an extract from 
Chairman's review circulated with the 
report and accounts: 


It has been my privilege in previous 
years to report the continued progress of 
our. Company, and I am very happy to 
advise you that 1953 has followed that 
satisfactory trend. 


It will be recalied that in August, addi- 
tional money was raised by the issue of 
£500,000 5'2°- Unsecured Notes and that 
the bulk of this was specifically earmark- 
ed for: the formation of a new Company 
in Canada. Taylor Woodrow (Canada) 
Limited, a Company with Dominion 
status and authorised capital of $2,000,000 
has been formed. I am quietly confident 
that 
look forward to this new 
building up a first class reputation such 
as we now enjoy at home, and in the 
other countries where we are operating. 


After dealing with the Report and Ac- 
counts and the Company's manifold ac- 


tivities at home, the statement continues: | 


OVERSEAS ACTIVITIES 


Our Associated Company continues to 
maintain its position on the Gold Coast 
and in Nigeria. 


additional works. These are in hand and 
proceeding in a Satisfactory manner. 


In collaboration with the Collins Con- | 


struction Company, a Texas organisation 
of world-wide repute, we have just com- 
pleted a marine pipeline taken out to sea 
off the. rocky coast of Accra. This difi- 
cult task was completed despite rough 
surf and cross currents, to the satisfac- 
tion of our employer, The Socony 
Vacuum Oil Company of New York. 


In common with many commercial under- | 


takings in East Africa, particularly Ken- 
ya, our operations have been adversely 
affected by the Mau Mau disturbances, 
and its general influence. 


There are signs of a steady improvement 
in the economic situation in Australia, 
and our subsidiary will, we hope, benefit 
as a result of this. 


In making a personal survey of our 
entry into territories overseas, and par- 
ticularly of many areas which may be 
labelled undeveloped, I am struck by the 
thought of the benefit which the building 
and civil engineering industry gives, not 
only to the Country in which the de- 


velopment is. taking place, but to the ! 


exceptional lift given to the export mar- 
ket at home. 

Directly a major civil engineering project 
gets under way, extensive calis are made 
for steel, cement, paint, and the hundred 


and one items required to complete the | 


the | 


as we become established we may 
Company | 


Several important con- | 
tracts were coinpieted during the year 
and in open competition we have secured | 


west. 
The ack-booted, some bearded, 
mining men on the main street 


readily melt into the mackinawed | 


populace — predominantly pulp 
mill and woods workers, farmers 
and fishermen. 


Let’s take a look at what's going 


on to the west right now. Bruns- | 
wick Mining & Smelting Corp., | 


representing M. J. Boylen and 
U.S. interests has plans well ad- 


| vanced for a 4,000-ton concentra- | 


tor. The mill will go up some 19 


miles southwest of Bathurst and | 


should be in operation by the 
summer of 1956. 

| Work starts this summer on a 
| $200,000 to $500,000 pilot mill as 
a prelude to the main mill. 
| Siudies from the pilot mill, which 


should be completed by winter, | 


will establish design and flow 
;sheet for the production mill. 
|Coristruction of the production 
/mill, which will take a year or 
|more to build, should start early 
next year. 


Company Reports 


‘started, and will depend on a 
|good many factors, including 
| world markets, possible customs 
| operations and research results. 


What’s Underground 


To feed its mill, Brunswick has | 


'two huge ore bodies. Its original 


| Austin Brook deposit is estimated | 
to contain up to 27 million tons of | 
'ore to the 1,000-ft. horizon, aver- | 


1.74% lead, 


aging 5.23% zinc, 


to open-pit mining. 

Brunswick's other ore body, the 
original Anacon-St. Joseph lead 
deposit contains some 27.4 million 
tons of ore, also to the 1,000-ft. 
|horizon, averaging 5.28% zinc, 
1.88% lead, 3.58% copper and 1.79 
oz. silver. Recovery here will be 
an underground operation and 
Brunswick has a shaft started, 
concreted and down to the up- 
shaft level. This shaft will go to 
the 400-ft. level and become an 
auxiliary shaft designed to feed 
the pilot plant. 

Meanwhile St. Joseph Lead Co. 
is continuing research in the U. S. 
on smelting methods to be used 
on the Bathurst concentrate. 

It’s thought likely that initially 
Brunswick will ship the concen- 
trate to the Josephtown, Penn., 
smelter of Joseph Lead for pro- 
cessing. The shipping route is yet 


to be decided. Bathurst's harbor | 


would need considerable dredg- 
ing, it’s reported, and Chaleur 
Bay freezes over two months of 
the year. 

Alternate route to Josephtown 
might be through Saint John or 
east to Shippegan Point, both of 
which have connection CNR links. 
The concentrate could, of course, 
go directly by rail. 

While the Bathurst ore is run- 
ning predominantly zinc and lead 
(three to one), its copper and 
silver values are important. While 
the average %2% copper presents 
recovery difficulties, companies in 
the area intend recovering it. At 
the same time, exploration teams 
“have reason to hope” for in- 
creased copper values and per- 
haps tin. 

Eight miles west of Bathurst, 
Canadian Manganese has _indi- 
cated by diamond drilling large 
tonnages of manganese on which 


‘economic feasibility for produc- 


tion, 
New Larder Shaft 


J. M. Boylen’s New Larder U| 


has work under way on a shaft on 
a one square mile property 14 
miles south of Bathurst designed 
to produce 1,000 tons a day. New 
Larder hasn’t yet decided about 
a mill, could build its own mill, 


ship concentrate, or—more likely | 


—have it custom milled at the 
Brunswick mill. The shaft collar 
excavation is now complete; it 
will take about a year to sink 
seven levels deep. 

New Larder has outlined “be- 


tween one and two million” tons | 


on. this property; Anthonian Min- 
ing Corp. is reported to have 
close to two million tons copper- 
lead-zinc-silver on its property to 
the north, but so far has announ- 
ced no advanced plans. 

While Noranda is_ reported 
“coppering” no significant copper 
finds have yet turned up. Though 

| Bathurst future is assured with- 


To assist readers in appraising and comparing company financial statements, The 
Financial Post bas a uniform method ef presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


Mining 


| CASTLE-TRETHEWEY 
showed these following 


MINES 
improve- 


|ments in the year ended March 31, | 


| 1954: 

—Net profit of $519,376 or 19.2 
cents a share vs. 14 cents a year 
earlier. 

—Investment income higher at 
$423,524 ($410,251) reflecting re- 
turn on working capital no longer 
required in the mining operation. 
—Record dollar output $861,727, a 
gain of approximately 38°. 
—Broken ore reserves at a record 
high since reopening. 


Only very limited amounts of ore 
have been found on the deepest or 
| 1,425-ft. level though a few rounds 
| above, ore of the highest grade yet 
mined was developed in vein 133. 

Market values of investments at 
March 31, 1954, was $10,015,410 as 
compared with $9,244,910 at the end 
of the previous fiscal year. 


INCOME ACCOUNT 
Years Ended Mar. 31: 1954 
Metal production .... $861,727 
Less: Oper. exps. ... 468.655 
Royaity 9,874 
Oper. profit ......0. 383,198 
Add: 
Div, & other rev. .. 
Less: Deprec. ...... 
Taxes ose seseceoce 
Net profit 
Se GR, oaasdoose 270,900 270,900 
Surplus fer year .... 248,496 108,274 
Earnings per Share and Dividend Record: 
Common: $0.192 $0.140 
Paio 0.10 0.16 


1933 
$605,564 
399,075 
2,735 


203,754 


423,524 
72,474 
214,872 


519,376 


410,251 
76,664 
158,167 


379,174 


Earned . 


task, thus giving a boost to our country’s | 


export trade. 

The commercial risk in carrying out 
these undertakings is invariably borne 
by the Contractor, the benefits conferred 
are shared by many. I am becoming in- 
creasingly aware of competition from 
Continental Contractors, and it is evi- 
dent that they are making bids (that are 


being accepted) for works at prices that | 


we know to be well below the true value 
of the costs. 


This, in my opinion, is made possible by | 


help from their Governments by way of 
tax relief or other concessions. 
that something will be done to allow us 
to compete in world markets under con- 
ditions no less favourable than those 
enjoyed by our foreign competitors, 


I hope | 


CONDENSED BALANCE SHEET 

As at Mar. 31: 1954 1953 
Cash ......22-seee0-+5 $311,708 $372,312 
Mkt. secs, after res.* 5,021,107 4,578,494 
Accts., etc., 228,477 99,804 
Supplies , _— 

Total curr. assets .. 
Prep, exp pee 
Mining props 
Plant & equip. 

Total assets 
Accts.. etc 
Taxes payable 

Tota: curr, lab 
Capital stock .. 
Capital surplus . 
Earned surplus 

After depr. ove 301,494 

*Market value 10,015,410 9,244,910 
| Werking capital? .... 5,230,087 4,956,531 

tIncluding securities at book value. 


36.455 
5,397,747 
10,299 
100,000 
138,881 
5,646,927 
46,216 
121,444 
167,660 


46.004 
5,006,414 
6,148 
100,000 
166,321 
5,369,685 
61,471 
78,712 
140,183 
1,229,007 
1,665,032 
2.334.861 
229,019 


; three levels west of No. 3 shaft 
'where mineralized zone consisting 
of extensions of No. 12 and No. 26 
veins has been established. 

President E. D. Fox reports that 
while there has been depletion of 
ore, it is expected that there will 
be a favorable reversal of the pre- 
sent condition when it is possible to 
properly evaluate the new ore zones 
west of No. 3 shaft. 

A higher yield from investments 
aecounted for some 
revenue from this source. 


INCOME ACCOUNT 

Years Ended Mar. 31: 1954 1953 
Gross prod. $1,239,515 $1,227,124 
Less: Oper. exps. .. 1,196,674 1,187,856 
Oper. earnings ...... 42,841 39,268 
Add: Misc. income ., 92,460 81,050 

Est. Cost-Aid 142,004 112,688 
Less: Deprec. 30,755 34,602 

es ee 14,092 24,615 
Met BPORE ..ccccr0esés 232,458 173,389 
Less: Dividends 150,000 150,000 
Surplus for year 82,458 23,789 
Earnings per Share .. 0.15 0.12 

Paid . 0.10 0.10 


CONDENSED BALANCE SHEET 

As at Mar. 41: 1954 1953 
Cash & bullion $315,740 $331,898 
Govt. bds. & mkt. 

Gems.* .. posabeaue 
Accts. rec. caakn 
Mat, & supplies ° 

Total curr. assets ., 2,518,183 
Prep. & def. chgs. ... 27,576 
Int., other cos., etc, .. i 
Shs. of affil. co. a/ca., 15,447 
Belleterre townsite .. 63.434 
Claims & prop. ...... 1 
Plant & equip.} 

Total assets 
Accts & tax. pay. ... 

Other curr. lab. 

Total curr, liab. .... 
Gen, cont. res. .....66 
Capital stock 
Capita’ surplus . 
Earned surplus ...... 

tAfter deprec of .. 

*Market value 

aMarket value ..... 

Working capital 


1,991,207 
6,861 
204,375 


1,879,919 
10,524 
214,990 
2,437,331 
16,571 


1953 
125,391 
$9.79 
258,053 

$10.44 


Tors miiled 
Average recov . 
Ore reserves, tons .. 
Grade ($35 gold) .. 


173,912 
$10.53 


| thing else. 
| “We feel that while we haven't 
| found a copper ore body yet we 
certainly have enough encourage- 
; ment to suggest that there could 
|be a copper ore body in the 
vicinity,” said Stan Farquharson, 
superintendent of M. J. Boylen’s 
engineering office at Bathurst. 
Keymet Mines had its 200-ton 
mill complete with crusher and 
| headframe to go on its Bathurst 
property until a disastrous fire a 
few weeks ago. The loss: $250,000. 


tion is proceeding immediately. 
Keymet figures production has 


| been set back six months and is 


utilizing the time to take its shaft 
three levels deeper, from the 900 
ft. to the 1,200 ft. horizon. 


How Boom Fits 

Bathurst's mining boom dove- 
tails neatly with its economy. 
Gloucester County has probably 
as much or more excess labor 
supply than any other munici- 
pality of its size in Canada. Labor 
force of the county is estimated 
at 14,500. Last winter, there were 
4,200 unemployed and probably 
another 2,000 working outside the 
county. (Gloucester has provided 
a good deal of labor for such pro- 
jects as Sept Isles and the rail 
line to Labrador). 

One reason is the seasonal 
nature of most of the local work 
—farming that relies heavily on 
woods work: fishing, pulp, lum- 
ber and pitprop operations. Today 
unemployment has dropped to 
2,800. This summer it will be 
down to 300 to 400, past experi- 
ence indicates. 

In Bathurst proper, employment 
remains fairly constant and wages 
are high, The reason: the town’s 
dominant industry, Bathurst Pow- 
er & Paper, employs some 800 in 
the mill alone. 

Present population of Bathurst 
is expected to take a steady rise 
from.the present 4,500 (12,500 
in Greater Bathurst), but it won’t 
be the meteoric jump predicted 
earlier by some. Plans of the min- 
ing companies are still at the 
concentrator stage. Smelters could 
come later and the metallurgical 
chemical empire much later. It 
appears now, however, the ore is 
here to support such an empire. 


CONVEYORS ror at 
TYPES OF INDUSTRY 


light portable conveyors will save you money. 
Write for Bulletin. No. 15. 


Manufacturers of Buschmon Conveyors in Coneda 


increase in| 


CANADIANS CELEBRATE 
VICTORY IN EUROPE 
1946 


FIRST LOCOMOTIVE APPEARS 
ON THE TORONTO- 
BRANTFORD LINE, 1853 


This year I am Chairman of the Export | 
Group for the Constructional Industries 


Great Britain, and am working with - aa 
° anise and in collaboration with | BELLETERRE QUEBEC MINES 


the Association of Civil Engineers, and | treated a lower grade of ore in the 
Architects to make it possible for British | year ended March 31, 1954, but 
Contractors % undertake package or/ operating costs were lower and 


@urnkey contracts overseas, and more : - 
successfully cptnpete against the Con- | Carnings ee up from 12 to 15 
tinental competition being experienced | S$ a share. 


at the present time. 
The report was adopted. 


sian ices tck 


84,000 tons to 173,912 tons after mil- 
ling 131,950 tons of ore during the 


new body have been outlined on 


b 


| While ore reserves dropped over | 


year, indications of a worthwhile | 


INDUSTRIAL RELATIONS 


“Labor Roundup" — another Post 
exclusive—reports on the practi- 
jcal side of industrial relations 
week by week. Keep yourself ‘n 
touch with the trend of union 
activity..Read The Financial Post. 


BY MAIL ONLY $6 A YEAR 


| 


FOSHONRRLE nasser 


“TORON 


June 5, 1954 


H. J. Heinz Compony of 
Canada Ltd., use Shell 
Alvania Grease to lu- 
bricate conning machin- 
ary of their Leamingtoa 
boby foods piont. 


PARADE 
A HIT: 


osts OF healthy babies...and their happy mothers, 
H ... proclaim that Heinz baby foods are a hit. The 
reason? Nutrition, flavour, and absolute freshness. 
This freshness is the result of a high-speed 
operation, with canning machines working 
non-stop to seal in the flavour and goodness of 
fresh-cooked foods at the moment of perfection. 
Only when effectively lubricated 

can these machines do their 

“high pressure” job. Heinz have 

found that by using Shell 

Alvania Grease they are able 

to cut down maintenance, 

increase efficiency, 

reduce costs. 


THE FINANCIAL POST 


Shell Alvania Grease is one of the many 
products of Shell Research which are doing so 
much to help Canadian industry to solve 
specialized manufacturing problems. 


M? nee rch feails 


‘to finer Products — 


YL Me your money 


. SHELL Of. COMPANY OF CA 


ttt doe 
SINCE 1786 


34 


THURSDAY FRIDAY SATURDAY 
> a . 


BETWEEN MASTERS AND 


MAGNETIC NORTH POLE 
SERVANTS, 1847 


DISCOVERED, 1831 


16-2, (15-4 AND 
A PAIR ARE G 


EDWARD YI CONTINUES 
VICTORIAS DONATION OF 50 

FORT ERIE BURNED BY | GUINEAS TO THE KING'S 

AMERICANS, I813 PLATE WINNER, |90! 


ED EARTH- |CHAINS TINNED CUPS TO THE 


FIRST RECORD! 
QUAKE IN CANADA, 1638 | DRINKING TROUGHS, 1877 


OUR COFFEE ALWAYS DELICIOUS 


OUND ) PROWIBITS SALE] ROYAL REGIMENT LANDS IN 
L OF BAIT TO FOREIGN FISHING | ICELAND- FIRST CANADIAN 
TO, 1894 VESSELS, I90S5 TROOPS 


SUNNYSIDE TOWN OF NIAGARA 
SURVEYED, DivIDED 


HENRY HUDSON TURNED 
BOARDWALK STRO 
LADIES ‘CANES, 


ADRIFT BY HIS MUTINOUS 
1611 


MAJOR CHAS. KINGSFORD- 
COMPLETES ROUND-THE- 
INTO LOTS, 179! FLIGHT, 


OUR MUTTON PIES THE BEST,CALL Ze 
IN TODAY & GET A 10% LUNCH"| POSTAL WORKERS STRIKE 
FROM ADVERTISE MENT OF (900 


. PRINCESS PATRICIAS 2ND 
SMITH |BATTALION IN KOREA AWARDED 
US. PRESIDENTIAL 
FOR VALOUR., | 


ONE OF A SERIES OF CALENDARS DESIGNED TO 
RECALL FOR CANADIANS TODAY SOME OF THE 
INTERESTING EVENTS, BOTH GRAVE AND GAY, 
IN OUR COUNTRY’S COLOURFUL STORY.... 


f 
Ane ene es 


Presented by yMooo* 





Machine Tools,» Woodworking Columbi 
Machinery, Mill Suppl 

Materials Handling 
Resistance Weld 


‘ 


Railways, Contra 
Injection Mould 
Die Casting, Pum 


Machine Tools, 


UPTON BRADEEN a 
MONTREAL » TORONTO ¢ WINNIPEG » VANCOUVER 
UB) linet include: 


g 


nd JAMES LIMITED 


* MONCTON © OTTAWA + HAMILTON © WINDSOR 


MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES ond Equipment for MATERIALS MANDLING, 
RESISTANCE WELDING. INJECTION MOULDING, DIE CASTING, PUMPING ond BAILWAYS ond CONTRACTORS 


SUNDAY PICTORIAL NEWSPAPERS (1920) LTD., LONDON 


A PROSPEROUS YEAR 


MR. CECIL H. KING REVIEWS 


The Thirty-Fourth Annual General Meeting of Sunday Pictorial News- 
y 28, at the Memoria] Hall, Farringdon 
ing, Chairman and Managing Director, | 


apers (1920) Ltd., was held on Ma 
tte London, E.C. Mr. Cecil H. 
said:— 


The past year has been one of| 
prosperity for your company and for | 
nearly all its associated companies. 
As you have seen from the accounts, 
the trading profit increased and the 
dividend income decreased. Net 
profits before taxation at £895,951 
were £109,526 up, and an increase 
of 2%% in the final dividend . is 
recommended. Factors which helped 
the satisfactory trading result in- 
cluded some reduction in the price 
of newsprint, and an increase in the 
advertisement revenue. But salar- 
ies, wages and pension payments in- 
creased, distribution costs went up, 
and we spent more on editorial mat- | 
ter and publicity. The main change | 
in the balance sheet lies in the re-| 
duction. of liquid resources to a} 
more normal level and_the increase | 
in trade investments. You will re- | 
call our intention, of which I spoke 
last year, to invest some part of 
these resources. 


Flourishing Circulation 


The circulation of the Sunday | 
Pictorial is flourishing. For the 
second half of last year, our average | 
sale of 5,373,000 showed an increase 
of 244,000 over the second half of the 
oats soo year. No other national | 

funday newspaper had an increase | 
of more than 58,000, | 


Our great associated newspaper, | 1 


the Daily Mirror, has been doing | 
well. Its circulation remains the | 
largest of any dally newspaper in 
the world, and during last year the | 
margin of its lead over the Daily | 
Sepress increased to nearly half a 
million. 

Reveille, of which your company 
and the Daily Mirror company share 
the ownership, continued its re-| 
markable circulation climb last year | 
without being seriously inconveni- 
enced by the competition of its imi- 
tators, and-its profits increased. 


} 


Overseas Interests 


The chain of Australian commer- 
cial radio i which your 
company has an interest is proving 

rofitable, and the overseas publish- 
ng interests are making progress. 
The largest of them, the Argus and 
Australasian company in Melbourne 
is still losing money, but the rate of 
loss has already been substantially 
reduced, and energetic steps con- 
tinue to be taken to improve the 
position. The undertakings in Ni- 
geria and the Gold Coast have been | 
through a period of development | 
during which new Sunday news- | 

apers have been successfully 
aunched, and both companies are 
making a useful profit. The news- 
aper in Sierra one is in its in- 
ancy, and steady profits are still 
some way off. 

Apart from publishing activities 
at home and abroad, the main in- 
vestments of your company are in 
the paper and pulp industry. Here 
also all is going well. The Anglo- 
Canadian Pulp and Paper Mills com- 
pany of Quebec ended last year with | 
an inc:case of over Te net prof- 
ts, and has acquired important 
stake in the kraft paper industry. 
At home, the Albert E. Reed com- 
pany has announced increased prof- 
its for its recently ended year, and | 
that company is also expanding into | 
new fields. You may well feel satis- | 
fied with the prospects which these 
investments hold. 





How Newspapers Are Faring 

The circulations of the Sunday 
newspapers generally are very 
healthy. There are 11 ridtional Sun- 
day newspapers. Of these six, in- 
cluding yours, have been doing well 
in recent years and only two have 
been slipping badly. The daily} 
newspaper field has a different 
story to tell. Of 8 national dailies, 
two, the Daily Mirror and the Daily | 
Telegraph, have been doing really | 
well: while four have been losing | 
circulation, some of them heavily, 

In spite of some talk of the need 
for new daily newspapers in Lon- 
don, the figures over the last f 
years suggest the exact opposite, 
that there are two Sunday news- | 
papers and anything up to four | 
dailies that have been finding life | 
difficult. 


Outburst of Competitions 


In Fleet Street we saw before the 
war frenzied competition in every | 
field except the journalistic one— 
and this in spite of the fact that im- 
provement of the product has al- 
ways been far cheaper than expen- 
sive free gifts. free insurance or | 
canvassing. Now the rules of the 
rationing committee do not permit 
of these pre-war excesses, 80 we 
have seen an outburst of competi- 
tions. It may be that we shall decide | 
to invade this field, too, in a big 
way. But it will probably be better | 
to watch our competitors fritter | 
away their money while we devote 
our attentions to the quality of our 


~ ' 
uring the past year there did} 
seem room for another edition of | 
Reveille, which was accordingly 
launched in February. It was very 
well received by the public, and/| 
from the outset made a worthwhile | 
contribution to our profits. This | 
type of paper was our own inven- 
tion, but jt has since attracted imi- 
tators who have had a fair measure 
of success, However, our sales are 
enormously greater than those of | 
our competitors. 


Newsprint Rationing 
It is likely that in the year 1955 | 
newsprint rationing will come to an 
end. While some newspapers have 
been pressing for this for a lon 
time, others have not. The differen 
attitude is in part due to the act | 
that larger papers tend to be more | 
profitable to newspapers with small | 
sales, but less profitable to news- 
ee with large sales. If we were 
ay 





to print larger papers, with | 
our immense sales, we might make | 
less money. | . 

It is also possible that if all news- 
papers printed more pages the total | 
ales would fall, The whole outlook | 
is rather fluid. At present, with ra- | 
tioning, some newspapers, and per- | 
hap§ some magazines; are carrying | 
advertising that has overflow 
from other more worthwhile media, 


| systematic basis. It still seems to be 
| true that journalists are born, not 


THE BACKGROUND SCENE 


that cannot carry all the business 
they are offered. 


Commercial Television 


There is also the possible effect 
of commercial television. Last year | 
it seemed that the Government in- | 
tended to introduce commercial TV | 
in a reasonably workable form and | 
so enable viewers to see something 
less dreary than the BBC pro- 

rammes, However, it now appears 

at the Government is more afraid 
of Lord Halifax and his friends than 
of its own back-benchers, and has 
retreated step by step into a position 
where the initial losses of commer- | 
cial TV are likely to be as great as! 
ever, but the chances of subsequent- | 
ly recovering those losses have be- 
come more and more problematical. | 


The whole story has been a shock- | 
ing one of ignorance and cowardice. | 
We might still intervene in this 
field, but recently the outlook has | 
not been an encouraging one. 

If, however, commercial TV does 
develop vigorously, then it is bound 
to have some repercussion on news- 
paper advertisement revenues — 
particularly the revenues of the 
weaker newspapers. 


Printing l:. Colour 


Another development which may | 
ie ahead is colour. Colour in daily | 
and Sunday newspapers is nothing | 
new, and has been used regularly in | 
some American papers, We have} 
ourselves pioneered with it in Aus- 
tralia. It is expensive, and the plant 
needed for printing an appreciable 
amount of colour in the Sunday Pic- 
torial would be formidable, Further- 
more, is slows up the production of | 
the paper to an extent which can be} 
serious. Some papers in this coun- | 
try have played with colour, but) 
the results have so far been damag- | 
ing to the appearance of the paper. 

As it is generally known, our 
papers are only printed in London, 
while our cones print in Man- |} 
phapter, as well, and some of them 

Scotland too. Some of them have 
substantial sales in the Republic of 
Ireland where we do not circulate. 
We are unlikely to be satisfied with 
this position indefinitely, and may 
well decide to compete on equal | 
terms with our contemporaries both | 
in Northern England and elsewhere. 
Our present pr ig arrangements 
are economical, but leave us rather | 
vulnerable to really serious com- 
etition which, so far, we have not 
ad to encounter. 


High Rates of Pay | 

The cost of production of a Lon- 
don newspaper has risen enormous- 
ly and is still rising. This is partly 
due to wages and salaries which, | 
compared with those in other home 
industries, are very high. 

An editor in Fleet Street to-day 
can command anything up to £7,500 
per annum and in some cases be- 
yond: cartoonists have always beer: | 
a specially favoured group and 4 


! 


the last 30 years several have been 
in the £5-£10,000 a year class. An 
important. editorial executive on a 
national newspaper commands be- 
tween £2,500 and £4,500, and a re- 

orter or sub-editor not infrequent- 
ly earns £1,250 or £1,500. Executives 
in other departments enjoy compar- | 
able terms. The gross weekly earn- 
ings, including overtime, of our ma- 
chine managers are around £20, of | 
oilers in our machine room around | 
£18.10s., of our compositors from £16 
to £27.10s. 


On the one hand these figures 
mean that the bad old days of sweat- 
ed industry in Fleet Street are no 
longer even a memory, but on the 
other hand they remind us of news- 
papers that cannot stand such a pace 
and have ceased publication. Fur- 
ther casualties, the result of the 
present high cost of production, can 

anticipated. 


Training of Journalists 


In the’case of the journalists, who 
are the most important people on a 
newspaper, the great recruiting 
ground for Fleet Street is the pro- 
vincial press, where initial training 
is now being developed on a more 


made, but organized training may 
help to develop natural flair where | 
it exists. 

In our newspaper we continue to 
employ the cream of the profession. 
In Geraldine House there is always 
room for young men and women of 
promise — and there is plenty of | 
room at the top for anyone who 
looks like making the grade. 


The Provincial Press 


The holier-than-thou press has 
continued its sniping at the gayer 
and more successful end of the busi-" 
ness. The Press Council has now 
reduced itself to a minor joke. The | 
provincial press continues to main- 
tain that it has some undefined 
quality which renders it superior to 
its London contemporaries. Actu- 
ally the provincial newspapers, | 
which were galvanized into some | 
sort of temporary life by the North- 
cliffe Newspaper competition which 
began in the twenties, have now 
subsided into an uninspired drab- 
ness relieved only by the Man- 
chester Guardian. It is to be hoped 
in the interests of the press gener- 
ally, that this newspaper will push 
forward with its plans to invade | 
seriously the South of England. | 


Future Outlook 
It is hard to be very informative 
about the future. At present every- | 
thing seems set fair for your com- | 
pany and we have no reason to an- | 
icipate any reduction in profits in | 
the coming year. But it is quite} 
possible that competition will be- | 
come tougher, and if it does we! 
shall doubtless be involved in some | 
expense in keeping our competitors 
in their place. | 
In conclusion, I would like to pay | 
a warm tribute to the staff of your 
company, who, by their skill and | 
hard work, have contributed so/ 
much to the successful results ob- 
athe that and 
e accounts were 
adopted. 


| 15% 
;cost per 


With a large upward revision 
of ore potential through outlin- 
ing of new ore occurrences — and 
a substantially increased colum- 
bium content over that previously 
indicated — Multi-Minerals be- 
lieves mining potential of its 
3,200-acre property 6% miles 
north of Nemegos in the Sudbury 


hanced. 
Originally estimated ore was 


um, Bigger Tonnage, Broaden 
oe Multi-Minerals Iron-Apatite Prospects 


the'.columbium content could be 
very appreciable. 

Multi-Minerals has been entirely 
financed to date by Sudbury 


Northrim Exploration Co. and 
Sudbury Midzone Mining Co. A 
number of substantial mining 


million tons while columbium) tion, has given 0.268% Cb,O, for|and chemical companies have 


assaying has provided unexpect- 
edly high assays for this strategic 


a length of 139 ft. 
Hole R46, on an offset ore body 


made approaches to the Multi- 
Minerals management with a 


mineral. Apatite content for the|to No. 6, at about 500 ft., gave a/ view to possible financing of pro- 


larger tonnage is placed at around 
25%. 
Success of Multi-Minerals in 


foot averaging 12% Cb.O,, 0.53% 
U.O,, 0.3% Ta,O, and 0.87% ThO.. 
This offset vein is at about right 


duction facilities. So far the man- 
agement has made no commit- 
ments, but has been continuing 


outlining rather unique occur-/| angles to No. 6 vein, comes off it,/with a more detailed evaluation 
rences carrying magnetite - apa-| and is now credited with 448,000 | of its properties. 


district has been considerably en- | tite-columbium-uranium contents | tons in an over-all ore estimate of | —__— 


has now inspired considerable 
staking in the neighboring area 


6,972,500 tons. 
This constitutes about the only 


confined to No. 6 anomaly area} with Technical Mine Consultants, | assaying for columbium in No, 6 


where four million tons of indi- 
cated ore was estimated to aver- 
age about 70% magnetite. Apa- 
tite content there was thought to) 
average about 30% but average | 
content for this deposit is now| 
estimated at 22% in the light of) 
greater information available. 
Largely through drilling of No. | 
3 anomaly area 3,700 ft. to the} 
south and further work on No. 6| 
anomaly area, however, over-all | 
estimated tonnage has been ex-| 
panded to approximately seven 


Consol. Discovery Showing 


Record Output 


Record production and earnings | 
are reported by Consolidated Dis- | 
covery Yetlowknife Mines with | 
figures for the first five months | 
of 1954 well in excess of the simi- | 
lar period in 1953. | 

Dollar value of output rose very 
sharply to $637,519 as compared | 
with $458,755 for the same 1953 
period. Tons treated climbed from 
13,204 t» 15,634 but average grade | 
of ore also rose from 1.04 oz. to 
1.22 oz. gold per ton. 

Gold production for the first 
five months amounted to 18,645 
oz., over 5,000 oz. more than the | 
13,244 of 1953. 

Consolidated Discovery rates as 
one of Canada’s lowest cost gold 


imines with « cost per ounce of 


only $25 including substantial | 
charges for depreciation and de- | 
ferred development writeoffs— 
to $2.4 millions. The low 
ounce produced and 
modest cost-aid of $2.38 an ounce 
is due largely to, the high grade 
gold content of Discovery mine 
ore. 

Shaft sinking and driving of ore 
passes is expected to be com- 
pleted in June. Four new levels 
have been established at 1,550, 
1,700, 1,850 and 2,000 ft. Two of 
the new levels are slated for de- 
velopment this year with first 
ore news expected in August. 
Some exceptional diamond drill 
intersections at depth have indi- 
cated continuation of the high 
grade ore developed above the 
present bottom level at 1,400 ft. 
Shaft and.depreciation charges of 
$85,000 have been capitalized 
since the amounts presently al- 
lowed for depreciation and de- 
ferred development writeoffs are 
sufficient to relieve the company 


Dyno Estimates 
300,000 Tons 


With 18 shallow drill holes now 
completed, Dyno Mines estimates 
300,000 tons have been indicated 
in the B zone over a length of 
925 ft. down to an average depth 
of 250 ft., on the company’s 900- 
acre Bancroft property. 

Average of assays from cores 
in this drilling showed 0.076% 
U,0, or $11.05 per ton at the basic 
price of $7.25 a tb. This tonnage 
would be increased very consider- 
ably by inclusion of somewhat 
lower grade material over greater 
widths. This could become econ- 
omic at the considerably higher 
price for uranium oxide the man- 
agement expects from the present 
Ottawa policy on uranium pricing. 

The favorable radioactive zone 
is now stated to have been ex- 
tended to nearly a mile by cur- 
rent drilling and surface explora- 
tion. Continuity is stated to in- 
clude A and B zones, extending 
southerly to cover known exten- 
sions of the structure from B zone 
which is near the south boundary 
of the company’s original group. 

Deeper drilling is now proceed- 
ing on B zone and four holes com- 
pleted confirm continuation of the 
structure to the 350-ft. horizon 


| with conditions reported improv- 


ing with depth. In No. 54 hole, 
directly below shallow No. 20 
hole, 12 radioactive dykes were 
intersected ranging from 3.2 to 
19.2 ft. of indicated true width. 
There were only four dykes in 
No. 20 hole. 

With a six-claim group acquired 
to the north, surface work has 
now given a 350-ft. extension of 
A zone and a diamond drill is 
being moved in. 

A 500-lb. sample, representative | 
of B zone, has been forwarded to | 
the Mines Branch, Radioactivity 
Division, Ottawa 


Sturgeon Lake 


Eyes Gulf Well 


With the southeast stepout well 
of Hudson's Bay Oil & Gas and 
Union Oil Co. on Liberal Petrol- 
eums now logging deep and ap- 
parently a “duster,” attention in 
the Sturgeon Lake area is now he- 
ing focused on the Gulf Isogeun 
well in the same general area 
which is unofficially reported log- 
ging favorably below 8,000 ft. 

The Liberal Petroleums manage- 
ment has estimated that the orig- 
inal productive well, drilled on 
its ground, has proven four mil- 
lion bbls. oil. (This could be on 
the assumption of one 40-acre 
well location and 100,000 bbls. of 
oil to the acre). Rumor is to the 
effect that the Hugison’s Bay- 
Union team. may st up their 
drilling program ma A 


Sudbury Contact Mines, Multiwin 
Exploration and Brunston among 
the companies so far represented. 

Worthwhile columbium assays | 
have been secured by Multi- 
Minerals in both the No. 6 and| 
No. 3 anomaly occurrences. In 
section 2-w on the main No. 6 
ore body, columbium was estab- 
lished in a surface pit while No. 
R24 drill hole showed 0.58% 
Cb,0, over 3 ft. at a depth of 140 
ft. R25 crill hole, on the same sec- 


i 





Earnings 


of income tax payments for an- | 
other two or three years. 

Operating profit for the five | 
months of 1954 is $368,699 and net | 
profit is $212,198; May figures are | 
estimated. Operating costs will | 
increase by $14,000 monthly once | 
development work starts on the | 
new levels. Dividend payments | 
of 10 cents per.share this year | 
will amount to $274,923. Net} 


| profit is expected t’. exceed this 
| amount by 


a good margin in- 
creasing surplus account which 
stood at $672,076 at the end of 
1953. 


ore body area and the manage- 
ment plans checking of other drill 
cores to see what the full colum- 
bium picture is. 

Eight samples taken from seven 
holes on No. 3 deposit have re- 
turned an average of 0.252% 
Cb,O,. One hole, R42, gave 0.397% 
Cb,O, over 160 ft. Further core is 
to be sent for assaying.. This No. 3 
deposit runs higher in apatite than 
No. 6—about 33%—but magnetite 
content is lower at around 15%. 

Preliminary testing indicates 
that the Columbium content ac- 
companies the apatite fraction at 
both No. 3 and No. 6 bodies. 
Other earlier testing had indi- 
cated that the apatite fraction can 
be separated from the magnetite 
by relatively simple magnetic 
separation. 

Thinking at present is that with 
bulk of the columbium accom- 
panying the apatite fraction, per- 
centage content of columbium 
would be considerably higher in 
the apatite fraction than in the 
raw ore, If the apatite fraction 
can be acidulated for production 
of phosphoric acid (used in fertil- 
izer production), a residual sludge 
would be expected to result 
which would run high in colum- 
bium. As columbium metal runs} 


| about $6 a lb. potential value of 


TAKE TO THE ROAD... 
AND YOULL TAKE PRIDE 


“One drive proved 


there's a big safety margin 
in Monarch’s new 


power reserves 


Where a fine car matters 


Monarch belongs. 


a? 


the road so 


on curves.” 


“| never thought 
any car could cling to 
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DOMINION APPRAISAL Co., LIMITED 


GENERAL APPRAISAL Co., LIMITED 
VALUATION ENGINEERS 


Toronto, Ont. Vancouver, B.C, 


137 Wellington St. W. 616 Bute Street, 
EMPIRE 4-5928 MA, 6647 


DOMINION BANK APPOINTMENTS 


RRR rcewmee ene eereeeeeer ey: 


WILLIAM D. KELLY 


Three key appointments in Toronto and Montreal 
have been announced by The Dominion Bank. George E. 
Hynes, manager of the main Toronto branch since 1949, 
has been appointed Executive Assistant at Head Office. 
With the bank since 1921, Mr. Hynes has previously 


served as manager of branches 
Kitchener and as a credit officer in 


Appointed to succeed Mr. Hynes is William D. 
Kelly who since 1946 has been manager of the Bleury 
ond St. Catherine streets branch, Montreal. 


joined the bank's London, England 


GEORGE E, HYNES PETER KENNEDY 


came to Toronto in 1927. He has served as manager of 
branches in Hamilton, Vancouver and Toronto, es well 
as in the bank's New York agency, 


Peter Kennedy, manager of the main Edmenton 
branch since 1948 succeeds Mr. Kelly as manager of 
the Bleury and St. Catherine streets branch, Montreal. 
Coming from Scotland, Mr. Kennedy joined The Do- 
minion Bank in 1923. He has served os branch mosager 
at Kitchener, as a credit officer in Head Office, and, 
between 1941] ond 1948, as assistant manager of the 
Bleury and St. Catherine streets branch. 


at Hamilton and 
Head Office. 


Mr. Kelly 
branch in 1921 and 
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MONARCH LUCERNE COUPE 


ay 


When you take to the road in a Monarch, you sense right away the 
feeling of pride and pleasure that invariably goes with Monarch 
ownership. You'll feel justifiably proud of the clean, welle 


steadily 


proportioned lines of this beautiful car. You'll feel proud, too, 
when you open the door and invite your friends to relax in 
Monarch’s graciously appointed, decorator-planned interiors—so 
comfortable, so restful and quiet at all speeds. 


You'll find a new kind of pleasure in Monarch’s amazingly smooth 
and responsive performance. Monarch’s great 161-Hp. overhead- 


valve V-8 is the finest, safest and most dependable V-8 engine ever 
designed by Canada’s most experienced V-8 builder, Monarch's 


famous 


Ball-Joint Front Suspension gives you assurance of un- 


matched road-control on the straightaway, unsurpassed steadiness 
on curves. In Monarch, every new, modern power assist is available 
to add to your driving pleasure—including Power Steering, Power 


Brakes, 
Transmi 
Your M 
road in 


Power Seat, Power Window Lifts, and fully Automatic 
ssion. 


onarch Dealer extends a cordial invitation to take to the 
Monarch ... and prove to yourself that this is truly your 


kind of car. 
A TELEPHONE CALL WILL. BRING A MONARCH TO YOUR DOOR 


( vtatn features (ilust-ated or mentioned are“ Standard” on seme models, optional at extra cost og there.) 


/ 


MONARCH DEALER WILL BE PLEASED TO ARRANGE A DEMONSTRATION AT YOUR CONVENIENCE 


; 


Affiliated for Better Service Across Canada 


ANNOUNCE, a eee 


f; 





Sir Robert’s ‘Thirty Idiots’ 


Have They Handed Away An Election Out of Pity? 


By Adelphi) [nt. Utilities Net Up 10.3% In 1954 


LONDON—The most rumbus- that this kind of thing is handled , ball! Draw the blinds and share 


tious row has broken out over the 
free vote of Parliament which 
recommended an increase of the 
M.P.’s stipend from £1,000 to £1,- 


500 a. year. The Socialists voted | off at a huge birthday luncheon | 


solidly for it but that would not 
have won the day. Thirty Con- 
servatives, led by Sir Robert 
Boothby, went into the Lobby 
with them. 

ChanceHor Butler has not at- 
tempted to concea] his anger. On 
every hand he is being urged to 
increase the old age pensions, the 
disability pensions of the two 
world wars, and all the blessings 
of the Welfare State. In addition 
there are the trade unions which 
must always be urging something 
for their people. 

Undoubtedly the nation as a 
whole has shown restraint but the 
£500 vote at Westminster has 
opened the dykes. 

The Tory party met in secret 
and made such a row that a deaf 
man could have heard them half 
a mile away. They said that Sir 
Robert Boothby and his Thirty 
Idiots had handed over the next 
election to the Socialists. In dire 
terms they predicted that the 
Socialist M.P.s on the election 
platform will say: “We were not 
the Government. It was’the Tories 
in power who handed out the 
money.” 

The ironic aspect is that most 
of the 30 Boothbyites are men of 
means who do not need or want 
the increase. They just thought 
they were doing the decent thing 
for the poor devils, mostly Social- 
ists, who cannot afford to eat a 
meal in the Commons dining 
room, 

The newspapers have been very 
harsh and rather: unfair, An 
M.-P, is a privileged person who 
is fair game for the satirists, and 
there was never much love lost 
between Fleet Street and White- 
hall. 
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1. Huge coverage—2 
out of 3 French radio 
homes in Quebec. 
"2. Hundreds of 
thousands of 

faithful listeners day 
and night as 
reported by B.B.M. 
3. Selling power 
second to none 
6,300,000 box tops 
last year, 


( 


CBS Outlet in Montreal 
Key Station of the 
TRANS-QUEBEC radio group 


CKAC 


MONTREAL 

730 on the dial « 10 kilowatts 

i Representatives 
Adam J. Young Jr.- New York, Chicago 
* Omer Renaud & Co.—Toronto 


“Old Home” Day 
For The Beaver 

Miss Margaret Aitken who sits 
in the Canadian House is in Lon- 
don for the 75th birthday celebra- 
tions of her uncle, Lord Beaver- 
brook. She has been greatly in- 
trigued by the civil:-war at West- 
minster. I gather that she thinks 


“Serving Canada for Over Half a Century” 


7%; DOMINION of CANADA 
POA NSN Aa 


L. L. ROOKE J. E. WHITE 
General Manager General Manager 


Branches: VANCOUVER 
HAMILTON 


Cla Tike 


H. SS. GOODERHAM 
President 


CALGARY e 
* OTTAWA a 


WINNIPEG LONDON 


MONTREAL 


better in Ottawa. 

Incidentally the Canadian-born 
newspaper peer was deeply mov- 
ed by a stunt that his staff pulled 


given to him in the Banquet Hall 
of the Dorchester Hotel. 
Without warning the lights 
were lowered and gradually there 
emerged at one side of the room 
almost a life-size replica of the 
New Brunswick manse in which 
The Beaver had been born. There 
was the timbered dwelling in 
which his father prepared his 
hell-fire sermons. There were the 
steps leading up to the verandah. 
The lights in the windows were 
shining and the colors were 
exactly as his lordship had recall- 
ed many times in conversation. 


A nice little boy appeared and 
in a lovely voice sang “Home 
Sweet Home.” I do not imagine 
that this cherub bears much re- 
semblance to Max Aitken, the 
irrepressible urchin-dreamer of 
New Brunswick, but it was 
charming and unusual. 

The only way that the manse 
could be put up was by getting 
the builders’ staff to start work 
at 4 in the morning. There was 
also a male chorus in woodsmen’s 
clothes of that period who gave 
us “Alouette,” “The Jones Boys,” 
“The Red River Valley” and other 
classics. 


” . * 


Docks To Knighthood 
A Diplomat Dies 

Yet there was a shadow on all 
these happy things. On the way 
to lunch we heard of the death 
of Sir Frederick Doidge, New 
Zealand’s High Commissioner to 
London. 

Doidge had been circulation 
manager of the Daily Express and 
Sunday Expr-ss in the difficult 
formulative years following the 
1914-18 war. Later on he had 
organized the Empire Free Trade 
Campaign which nearly brought 
down Stanley Baldwin. 

Subsequently Doidge returned 
to his own country of New 
Zealand, won a seat in Parlia- 
ment, eventually became Minister 
for External Affairs and arrived 
two years ago in London as High 
Commissioner. He was knighted 
in the Coronation honors. Con- 
sidering that Doidge was born in 
Australia of humble parents and 
that he went to New Zealand to 
work in the docks, it is a story 
to fire the imagination of young 
people who think the days of op- 
portunity are over. 

> * = 
} 
Wagner — Long, 
Loud And Basso 


This week Covent Garden open- 
ed its spring-summer season with 
the first opera (Das Rheingold) 
of Wagner’s Ring. Because of a 
stupid tradition there is no inter- 
val in the performance. For two 
and a half hours we listened—at 





our shame! 

Not only did they beat us hol- 
low but when the Hungarian goal 
keeper let England score that one 
solitary goal he was promptly re- 
moved from the game and prob- 
ably liquidated. 

It is bad enough for Australia 
and Jamaica to knock us around 
at cricket—but football! Some- 
how that is different. It was in- 
vented by the English and is the 
only game in which the outside 
of the head is used. And to judge 
from reports it was only the out- 
side of the head that was used 
on this occasion. 

I am glad to see that one of the 
London newspapers has come out 
with a stirring, powerful article 
entitled: “Guilty Men.” If the old 
Lion can no longer bite at least 
it can growl. 

* * 7 

When I wrote last week London 
was in the grip of a November 
chil. We huddled into winter 
overcoats and walked quickly so 
as to keep our blood circulating. 
Now we are in the grip of a heat 
wave. People were sleeping: in 
the parks last night. 

The only comfort we can take 
is that while lesser countries have 
climate the British have weather. 
Wasn't it a poet who said: “It 
is the grey skies that make the 
Englistman”? 

As a matter of fact the sun has 
just gone out. I think I shall do 
the same thing. 


Consolidated net profit of Inter- 
national Utilities Corp, New 
York, and subsidiaries for the 
three months ended March 31, 
1954, was $1,325,432 or $1.28 per 
share. This was 10.3% higher 
than the net of $1,201,925 or $1.15 
a share in the same period of 1952. 


sidiaries, system’s business is 
highly seasonal, with a relatively 
small proportion of gross revenue 
reflected in the summer months. 

For the first quarter, operating 
revenues from natural gas were 
$5,676,099 ($4,798,012), from elec- 
tricity $894,689 ($760,225), and 
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from propane gas, appliances and 


Net i d t include ne 
et income does not include net equipment $774,123 (nil), 


profit of $93,570 on sales of in- 
vestments in 1953 ($11,359 in 
1952). 


Net profit for the 12 months 
ended March 31, 1954, rose by 
21.7% to $2,356,906 or $2.09 a 
share from $1,936,361 or $1.67 per 
share in the corresponding 1952- 
53 period. Net profit on sales of 
investments in the 12-month 
period was an additional $411,201 
($74,702). 


Company points out that be- 
cause of large winter space heat- 
ing load of the natural gas sub- 


Carling’s Sales . 
At Record High 


Sales of Carling Breweries Ltd. 
for the six months ended April 
30 were 15% higher than in the 
comparable 1952-53 period, Presi- 
dent C. O. Dalton told The Post. 
Sales for the latest six-month 
period were the highest in com- 
pany’s 114-year history. 

Addition of a fifth story to the 
bottle shop at Waterloo, Ont., is 
complete and in operation, said 
Mr. Dalton. The new retail store 
and administration building are 
nearing completion. 

At the Tecumseh plant, near 
Windsor, Ont., increased produc- 
tion is now available following 
an increase of more than .100% in 
plant capacity. 


Nash Metropoliton Production 
Stepped Up 60% For Canada 
By Sensational Public Demand 


DEALERS SOLD OUT WITHIN 24 HOURS OF INTRO- 
DUCTION — NEW SHIPMENTS SPEEDED — CUSTOMERS 
AGREED “IT’S THE CAR WELL WORTH WAITING FOR” 


_ Toronto, Ont.—A 60% step-up 
in production for the Canadian 


market of the sensational 


Nash Metropolitan automobile 
was announced here to-day by 
T. S. Adams, general manager 
of Nash Motors of Canada Ltd. 
following what has been described 
as the most spectacular public 


engine, it has the distinctive 
British economy features of low 
cost, high mileage (up to 40 miles 
per gallon) and a long list of 
“extras” included in the initial 
price (radio, directional signals, 
sun visors, foam rubber cushion- 
ing, etc.) On the other hand, it is 
definitely an “American-styled” 
car which features the sturdy, 


new 





reception ever given a new car 
model in Canadian automotive 
history. 

“We knew there would be a 
buying rush,” Mr, Adams said, 
“because we had pre-tested the 
car's qualities on 250,000 people. 
But the flood of orders in the 
few weeks since the Metropolitan 
went on sale have certainly ex- 
ceeded expectations. Actually our 
dealers were completely sold out 
within 24 hours and we are doing 
everything to replenish their 
stocks as quickly as possible.” 


first with delight but finally in a| 
state of exhaustion—to the tor- | 
rential music of Wagner. Never | 
have I heard so many basso-bari- | 
tones sing at such length or so} 
loudly. 

Covent Garden, like all opera | 
houses except the Metropolitan | 
in New York, is state-aided. It | 
alternates between ballet and/| 
opera and keeps open 11 months | 
of the year. In other words it 
costs the taxpayer quite a lot of | 
money, but opera can no longer | 
be made to pey for itself. 


safety construction of Nash’s 
“Airflyte” design, and the sleek, 
modern big car look which has 
won fullest acceptance on this side 
of the Atlantic. 

While new shipments are being 
rushed to dealers, it is expected 
there will be a back-log of 
orders for some time to come, 
necessitating a short delay in 
customer deliveries, but. Nash 
dealers all across Canada report 
the new car is giving such 
complete satisfaction in perform- 
ance that prospective owners are 
convinced that ‘‘their Nash 
Metropolitan is well worth wait- 
ing for”. 


(ESTABLISHED 1887) 


Showing the tremendous interest aroused by the introduction 
view of a typical Nash dealership on announcement day. 


Canada is a completely new car. 
It is small, but Nash’s famous 
Airflyte construction gives it 
amazing strength and safety, It is 
powerful. Nash’s engineers, after 
very careful research, chose the 
famous Austin A-40 engine as the 
power plant for the Metropolitan. 
It was suitably modified for use 
on the North American continent, 
but it still retains its amazing 
economy which gives Metropoli- 
tan-owners over 40 miles to the 
gallon. The Nash Metropolitan 
features, as standard equipment, 
a radio, Weather Eye Conditioned 
Air System, directional signals, 
cigarette lighter, two inside sun 
visors, foam rubber seat cushion, 
nylon and leather upholstery, con- 
tinental rear tire mount and two- 
tone factory finishes. These fea- 
tures of the Metropolitan are all 
included in the amazingly low 
price. 


NO “EXTRAS” TO BUY 


Already known all across Cana- 
da as “the sweetest little BIG car 
in the world”, the Nash Metro- 
politan combines the best features 
of North American and British 
automotive manufacturing. Pow- 
ered by the famous Austin A-40 


There was a strong attempt this | 
| | week to persuade Chancellor But- 
ler to ease the burden of the liv- 
|ing theatre. Probably enteriain- 
ment tax is the most unfair im- 
post ever invented. If only two 
people turn up to make an audi- 
ence for a play the Chancellor 
| still takes his whack. That famous 
fictional character, Battling But- 
ler, has nothing on our man. 
Actually he is a kindly fellow at 
heart, which may be why he no 
longer smiles. 


250,000 PEOPLE 
CAN'T BE WRONG 


The Metropolitan that today is 
on display at Nash dealers all over 


No wonder they call it “the sweetest little big car in the world”. 
The Nash Metropolitan, complete with all accessories, is the ideal 
car for everyone, for it provides luxurious comfort, extraordinary 
pooesee of operation, and many extra features all in the low, 
Ow price. 
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Did They Eliminate 

The Goal Keeper? 
Be realize, however, that in this | 

s | edition of my letter I have failed 

to put the really important news | 
in its proper place. Hungary beat 

England 7 to 1 at association foot- MORE ARE ON THE WAY 3 
é The Metropolitan is available in 
| ; i Pig ty Hardtop and Convertible models, 


’ iN. diy as ae SS dit seb oe ts “ in new, dazzling two-tone colour 
Bank of Canada Many Metropolitans, like this Hardtop, have been purchased by schemes. Purchasers’ of Metro- 
Plans Building 


families living in the suburbs, as a low-cost second family car. politans have remarked on these 
For Toronto 


The Bank of Canada will build 
a Toronto office building on a 
University Ave. site. Details, in- 
cluding possibility of rental space, 
were not immediately available. 


The site is one indicated earlier 
for a new multistory convention 
hotel. .It is the entire block 
bounded by Queen St., University 
Ave., Simcoe St. and Richmond 
St. 


Both the Hilton and Milner | 
| hotel organizations in the U. S. 
were earlier said to be interested 
in the site. 


The new Toronto building for 
the Bank of Canada, will take a 
couple of years to complete, it is 
understood. It would house the 
present bank office at Toronto 
and the Ontario office of the In- 
dustrial Development Bank. M§r- 
ani and Morris are the archi 


j ’ 
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colours, and many people consider 
them to be the most attractive in 
Canada today. A further attrac- 
tion of the Metropolitan is the 
stylish upholstery, which seems 
to be the first thing to attract the 
ladies when they see the car. 


manager for Canada, informs the 
Canadian public that even now 
more Metropolitans are on their 
way—and there are many more 
to come. If you are waiting deliy- 
ery, it won’t be long now until you 
are streaking along the highway ia 
your “sweetest little BI i 

Mr. Adams, Nash general re 


This is a disgrace to Head Office!... 


This part of the head Office’ 
operation came as an unplea- 
sant surprise to this executive. 


and where envelopes should be 
used—and he would like to 
share his knowledge with you. 
He is an envelope specialist. . < 
ready to advise you scientifically 
on the right type, quality and 
quantity of functionally perfect 
Gage Envelopes. 


The suggested selling price of the Nash Metropolitan 
Hardtop, at port of entry, is $1695.00, and the Convertible 
$1725.00. These prices include—Radio, Weather Eye Con- 
ditioned Air System—Directional Signals—Cigarette Lighter 
—Foam Rubber Cushions—Twin Inside Sun Vi - 
tinental Rear Tire Mount—Nylon and Leather Upholstery. 


Stapling, string fastening or Newest Member of the Airflyte Family 
ater sealing methods with Ambassador * Canadian Statesman © Rambler ° Metropolitan 

ssy sponges and brushes 
are old-fashioned, expensive 
ways to mail bulky packages— 
not to mention the danger of 
water spoilage and the insecur- 
ity of mailing involved. Self 
Seal Envelopes save both mater- 
ial and time, up to 50% in 
labour alone. 


Your Gage Envelope Repre- 
seatative knows exactly how 


To help him, and to benefit you, 
he uses the Gage Efficiency 
Analysis Plan—developed to 
steamline mailing procedures 
in the modern office. 


To be sure that what you use is 
what you need, consult your 
Gage Representative. 


MOTORS OF CANADA LIMITED 
Main Office and Manufacturing Plant—Toronto, Ontario 


SEE YOUR NASH DEALER 


E 
LUVIYE 


A DIVISION OF W. 1. GAGE AND COMPANY _ 





